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'?\EAL ESTATE MORTGAGE

THIS MORTGAGE is made tis 2Gth day ol September 1996 , between the
Morigagor, Katrina Y. Bailey, -a'single woman, and Lafayette McGary, a gingle man
_{hecein "Barrower"), and the Mongagee, Personal Finance Company
a corporalion organized and existing under- Ihe laws of the State of
Qelaware, whose addrass |s 3612 W. Liucoln Hwy., Olvmpia Fields, TIL 60461
—{herein “Lender”).
WHEZREAS, BORROWER is indebied to Lender in lhe. ¢ un:zpal sum o:_;_f_tx_rmum_mmm__._
& 00/10¢ Doilars (§_52,505.00 ), which indebledness is eviderced by Borrower's Nole dated
September 10, 1996 (herein “Nole"}, proviving far monthly instaliments of principal and interest, with the balance
of the indebledness, if nol sconer paid, due and payable on_March /10, 1997
To secute 'o Lender the repayment of the indebledness evidenced vy w2 Nole, wilh interest therean, the payment of all other sums,
with interest thereon, advanced in accordance herewith fo protect the sccurily of this: Morigage, future advances, and ihe
parformance of the covenants and agreements of Borrower herein conlained, Borrower dccs hereby morgage, warrand, grant.and convey [o Lender
the preperty as dassribed on page lhree of this document, localed i the County of _Cocic - State of T1linods ., heredy
reieasing and waiving all rights under 2nd by virtue of the homeslead exemption laws of tha State of __illineds

Together with ail the improvaments naw or herealler erecied on the property ai! all rents and all [xtures now of hereafler
altached lo the praperty, all of which, inciuding replacements and addilions ihereto, shall bé cdzemed lo be and remain a part of the
proparty coverad by this Morigags; and af of Lha faregaing, togethar with said property are herein refe 1ed ! as the “Propeny”. -

Borower covenanls thal Bomrower is lawiully seized of the estals hereby conveyed and 25 the righl lo moitgage,. grant and
convey the ‘Property, thal thaiProperty is unencumbared, and thal Borrower will warrant and .defend g2nerclly the title ‘o the Property
against 2il claims and demands, subject to any decarations, easaments or restrictions lisled in a scheduie ui-er.aniions to coverage in any
tila insurance policy insuring Lender's interest in the Property. )

Borrower and Lender covenant and agree as lollows: '

1. Bocrower shall promptly pay when due the principal of and interest on the mdsbiednes. mdmud by the Nols,
prepayment and lale charges as provided in the Nole and the principal of and inlerest on any fulure advances secured by this Morigags.

‘2 Unless applicable law provides olherwisa, ail paymenls received by Lender under the Nole and paragragh 1 hereol shall be =
applied by Lender first lo mtereﬂ payable en the Nele, then lo the pnr.cnpal of the Note, and lhen lo interest and orincipal on any
luture advances.

3. Somower shall pay ail laxes, assessmanis and olher ¢harges, fines and impasilions alm‘bulable to the Propeny which may
allain a priority over this Morigage by making payment, when dua, directfy to the payee thereof. :

4. Borrewer shall keep Lhe imorovements now existing or hereafler erecled on the Property msured agains! loss by fire, hazards
included wilhin the term “extendad coverage”, 'and such olher hazards as Lznder may require and in. such amounts and for such pariods
as lender may requife. The insurance carigr providing the insurance shall be_ chesen by Borrower subject to approval by Lender;
provided, that such approval shall nol be- uiveasonably wilhheld. All insurance policies and renewals thereol shall be in form
a:ceplabie to Lender and shall include a standard mongagea clause In favor of and In form acceplabla to Lender.

5. Borrower agress to pedoun all obfigations undes any prior mortgage or lign and keep he Properrf.n good repair and sha.ll nof ooml
wasle o pemni impairment or delerioration of the Prcpeny
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.- 6. if Bomower fails to 'periorm the covenants and agreements consairg:in WS E}?tgage. o1 if any action or proceég’ﬁqg 1§
commenced which materially aifects Lender's interest in the Property, including, bul not fimited to, eminen! gdomain, insoivency, vode
enforcement, or amangsments of proceedings involving a bankrupt or decedent, tien Lender ai Lender's Cplion, upon nCE, lov

. Borrower, may make such appearances, disburse such sums and take such action as is necessary o protect Lender's interest, ngluding, -

but not limited te, disbursament aof reasonable attornsy's fees and entry upon the Properly to make rapairs. n
.+ Any amourts disbursed by Lender pursuant 1o this paragraph 6 with interest thereon, shall be future advances secured Dy this
~ Morigage. Urless Borrower and Lender agree (o olher terms of payment, such amounts shail be payabie upon notice from Lencer ip -
Borrower- requesting payment (hereof, and shall bear interest from the date cf disbursement ai the rate payable irom tima 10 Bme on
outstanding grincipal under the Nota unless payment of jnterest al such rate would be contrary to appiicable law, in which event such
€77 amounts shall bear inlerest at the kighest rate permissible urer. applicaple iaw. Nothing contained in this paragraph 6 shall tequire
% Lender 0 incur any expense or take any action hereunder. In the event Borrower files for bankiuptcy pretection, the. Borrowar agrees 10 pay
£ o2 interest from and after the date of such fiing at the rate of interest specified in the Note, Con
© 7 7.Lender may make or cayss to be made reasonable entries upon and inspections of the Proparty, provided tha! Landsr siiall
give-Borrower natice prior to any such inspection specifying reasonable cause Iherefor related 1o Lander's interest in the Property,
. 8. The proceeds of any award or ciaim for damages, direct or consaquential, in conpection with any condemnation o oiher
taking of the Progenty, or part thereof, ar lor conveyance it lieu of condemnation, are nereby assigned and shaii be paid 0 Lender.
- Unless. zlhergise agresd by Lender in wriling, ihe proceeds shall be applied to the sums secured by thic Morigage, with the excess, il
©.  any, paid o Borrovw) i ) S
. Y men:ass Lender and Borrower otherwise agree in writing any such application of proceeds to prncipal shall not extend o
postpone the dua daie of (o wenthly installments referred to in paragraph 1 hereol or change the 2mount of such instaliments. g
-9, Extension of the-éraa for payment or modification of amortization of the sums secured by this Morigage granted by Lenu?r
10 any successor in inlerest ¢t Inrower shall not operate 10 release, in any manner, the liability of the orignal Borrower and Boreower's
© succassors in interest. Lender shall nzt be required to commence procesdings against such successor or refuse lo extend ume for payment
ot olherwise modify amortization of e sums sacured by this Mongage Dy reason of any demand made Dy the original Borrowsr ana
Borrower’s swicassors in interest. S
- 0. Aay lotearance by Lender in exrcising any right or remedy hereunder, of otherwise a'forded by applicadle faw, shall not
© be a waiver of v preciuda te exercise of-ap; such right or remedy. The procurement of insurance of the payment of 1axes o other
 fiens o changes hy Lander shall not e a waiver of Lzuger’s right to accelerate the maturity of the indebtedness secured by this Mortgage,
: - 11, Al remedies nrovided in this Moilgage are distinct and cumuiative to any other right or remedy under this Mortgage or afiorded -
by law; o equity, and may be' exercised concurrently, incanendently or successively. Sy
. ' .12. Yhe covenants and agreements herein Cintuired shall bind and the righis hereunder shall inure 10, Ui respecive
- succassors and assigns of Lender and Borrower. T
©. 13, Except for -any nolice required under applicable iaw v be given in another manner, (a) any nofice o 80w provifed (or
" in this Montgage shall be given by mailing such notice by cerifivd mail addressed to Borrowar al the Properly Address or at such other
" address as Sofrower may designate by notice to Lendsr as providka ierein, and {b) any notice lo Lender shall be: given by cartifiez
_ maﬂ,mmmeipmqmed,!omde{saddr&assmedhereinmemmhef:dﬁrmastmetmaydwgwebymﬁceioammasmrﬂadhmm
o 14, This Mortgage shali be governed by the laws of the Stale whe:e Ine Property is iocaled.
- 7 15, orrorwer shall be fumished a conformed copy of the Note and of thus rrngage at the time oi execution or afier recordationhereal.
- 7 16. Upon Borrower's breach of any covenant or agreement of Borrowr-in this Mortgage, including the Covenants 0 pay whan
* due any sums secured by this Mortgage, Lender prior to acceleration shail mail noice to Sorrower as provided in paragraph 13 hereol
~ specifying: {1j the breach; {2) tha action required lo cure such breach; {3) a date, not es3.(nan 30 days from the date the nolice isunaited
o Barower, by wiich such dreach must be curad; and (4) that laure to cure such breaca w3t before the date specified in the nolice may
result jn acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding ana sule of the Property. The nolics shall further
- inform Botrower of tha right (0 reinstate after acceleraion and the right to assert in the foreclosure prucseding the non-axistence of agefautt
r any aiher defense of Berower 10 acceleration and foreciosure. I the breach is nol cured on or before *he date specified in the nolice, Lender
.+ (et Lender's.option inay declare all of the sums secured by this Morigage 1o be immediataly due 2na payab'e wilhou! further demand and
.} 4ymay foreclase this Mortgags by judicial proceeding. Lender shall be entitied to cotlect in such procaeding al. expnses of foreclosute, ingiuding,
-, ybut not-imited to, reasonable attomey’s tees, and cosls of documentary evidence, abstracts and title tepoits. g
> o, 17. Notwithstanding Lender's acceleration of the suins secured by this Mortgage Borrower shail have the rignt 10 have any proceedings *
L 7w begun by Lender 16 enforce this Morigage discontinued 21 any time prior to entry of & judgment enforcing this Mor:oaos if: (3} Borzowsr pays
S Lender all sums which would be then dus under this Morigage and the Note had no accgieration oceurred;
£ & {b) Borrower cureg-all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borower pays al
~-W¥ reasonable expunses incurred by Lender in enforcing the covenants and agreements of Borrrowsr contained-in this Mongage:and in
... erlorcing Lender's remedies “as provided in paragraph 16 hereol, including, but not limited to, reasonable atiorney's fews, and
. (d) Borrower "aKes such acfion as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest in the Property
and Borowet's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, -
~ this Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelaration hac occurred. '
o 18. As acditional security hereundar, Borrowe: hereby assigns to Lender the renis oi the Property, provided that Bomrewer
- shall, prior to accsleration under paragraph 16 hereof or abandonment of the Property, have the nght o collect ang retai such
- renis as thay become dye and payable. Upon accelsration under paragraph 16 hereol or abandonment of the Property, and at any time prio?
- to the ‘expiration of any period of redemption following judicial saie, Lender, in person, by agent or by judicially appointed receiver, snall be
- entitled to unter upon, lake possession of and manage the Property and 0 collect the rents of the Property including
those past guz. Alf rents soliected by Lender or the receiver shall be applied first to payment of the costs of managemant of the Proparty
and coflactior: of sants, including, but not limited to receiver's lees, premiums on receiver's bonds and reasonabie alorney’s fees, ana then
. lo the sums secured by this Morigage. Lender and the receiver shail be fiable to account only for those rents actually received. . :
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. 19. Upon payment of all sums secured by this Morigage, Lende: shall release this Morlgage without charge to Berrawer.
. Borrower shall pay all costs of reconjation, if any. :

20. Borrower hareby waives all rigni of homestead exemption in the Property.

21. i all or any pat of the Froperty or ary inlerest in it is scid or ranslerred wilhout Lender's prior writlen consent Lender may, al
its option, require immediate payment in (ull of all sums secured by the Maiigage. This option shall not be exercised if the exercise of the
optian is prohibited by applicable iaw. Il Lerder exercises this opticn, Lender shall give Borrower notice of acceleration and Borrower shall
have 30 days from the dale that notice is defivered within which Borrower may pay all sums secured by this Mongage. Il Borrower fails to
pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Mortgage and applicable law without
further nolice (o the Borrower. '

22. Borrower shall not cause or permit the presence, use, disposal, storage, of release on ar in the Property of any substance defined
as toxic of hazardous dy any Environmental Law {federal laws and iaws of ihe jurisdictions where the Progerty is localed that relate lo health,
safely or environmental proteciion). Borrower shall not do, ner allow anyone else 1o do, anything alfecting the Froperty thal is in violation of
any Environmental Law. The preceding shail not apply to the presence, use, ¢f slorsge on the Propenty of smal quantities of Hazardous Substances
that are generally recogpized to be appropriale fo normal residential uses and for mainlenance of the Property.

23. Quring the thirty day period beginningon adale === yeass irom the date of the Nolg and a thirly day pericd every =———
years therealter, unlit all sums due under said Note are paid in full, Lender shai! have the option lo require payment in full of the sums secured
Dy this Mortgage. if Lander elecls to exercise this call option, natice of such election shall be given to Borower who shail pay all such sums
to Lender cn the payment date specified in the natice, which daie shall be at least 60 days Iram the dale of maiiing. Il Borrower lails to pay
such sums when due, .cader may invoke any remedies permitled by this Mortgage.
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IN WITNESS WHERCZC, Borrower has executed this Mortgage.

This instrument was prepard ov-

s ‘%;Pc;éJ ~ cj;2;£;££:f“ “ 4§;ufxg:

(SIGNATURE OF PREPARE R} (SIGHATURE OF BORROWER)

Tina Ricci ' " Katrina Y. Bailey

(PRINTED NAME OF PRAEPARER) : {P¥PED CA PRINTED NAME OF BOPRCOWER)
3612 W. Lincoln Hwy. A W .

P
(ADDRESS) T/ (SIGNATURE OF BORBQWER

Olympia Flelds, IL a0461 . TLafayette McGary
(ADDRESS) {TYPED OR PRINTED MAME OF 8DRRCWER)

STATE OF _Illinois

COUNTY OF __Cook

l, @ Nolary Public, in and lor the said Counly in the State aloresaid do hereby ceriily thaKatiinz ¥, Bailey, a _
single woman, andLafayette McGary, a single mau personally known lo me to be’thz same person(s) whose -
name(s__axe . subscried to the loregoing inslrument appeared belore me this day in person and ackncwlsdged that they .
signed, sealed and delivered the said inslrument as __the1Y oun tree and voluntary act for the uses and puroases therein set .
lorth, including the refease and waiver of the right of homeslead, -

Grven under my hand and Notarial Seal this _LOth_ day of __ September AD., 1996 -

My Co.umy of Residence Cﬂ/}‘/{‘(\ ' : %Kf //%ZZ?

(SIGNATURE OF NOTARY PUBLIC)

CTHCMLIENT
Notare Pt Stea Mok ‘(  (TYPED OR PRNTED YAME OF NOTARY PUBLIC)
¥y Lol Explres W30GY 4 ‘

s

L et e ' ’ .' . m
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1. [ECAL DESCRIPTION
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LOT 27 IM PQSTER AND VERMILYEA'S Su#DIVISLION OF THE SOUTH
263.75 FECT OF THE NORTH 313.76 FEET OF THE WEST 6(0.8 FEET
OF THE BAST £33.8 FEET OF THE EBST 1/2 OF THE WEST 1/2 OF
THE NORTHEAST ./4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THTZD PRINCIPAL MERIDIAN, IN COOX COUNTY,
.IRLINQIS.

.,
) -

AT eInT oW Eak
L R P A L oL P AN

P-J
Commonly Known As: Permanent index Number{sk:
5052 W, Superior _ _ : 16-09-202-026 - ‘
' 17/ (5
Chicago, 1L 60651 b

Form C1S/R13 C 11/94 Page 3013







