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MORTGAGE

THIS MORTGAGE /'Security Instrument’} isgivenon  August 28, 1996 . The morgagoris
Christian £. Schilter, A Bachelor

{Space Above This Line For Recording Data) 5@

("Borrower”). This Security instrurent is aivento LaSalle Bank, F.S.B.
, whizhis organized and

existing under the laws of the United States of America , and whose address is

4242 N, Harlem Ave., Norridge, IL 60624
(Lender’). Borower owes Lender the principa! sum ¢f Two Hundred Fifty Six Thousand Dollars

and no/100 Dollars
(U.S. $ 256,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security instrument ("Note"), which provides for monthly p,ayments with the full debt, if not paid eariler, due
and payable on  September 1, 2026 This Securdty instrument secures tc Lender: (a) the
repaymant of the debt evidenced by the Note, with interest, a4 all renewals, extensions and modifications
of the Note; (o} the payment of all other sums, with interest, advencel under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Ecrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to Lender the following described property located in COEloo? II?!M

my, lllinois:

S5 RAC VENU
TONglsg ‘

AT PART LYING WEST
HALE oFYSherTaN od
T TR R

oF ab0ck @ 1k FOSON" SUBBHYISICH TN T4E RoR1d
'}?fl OIS Gé EAST F THE THIRD PRINCIPAL

14-20-118-031 ,

’ t
which has the address of 3744 N. Racine , Chicago
(STREET] {cmy
iinois 60657 ("Property Address”);
[Z21P CODE} _
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/96
ISC/CMOTIL/ /0894 /3014(0990}-L PAGE10QF8 : .
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Upon payment in fuil of alf sums secured by this Securlty Instrument, Lendar shalt promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sala of the Property, shall apply any Funds held by Lender at the time of
acquiskion or sale as a credit against the sums secured by this Security [nstrument. :

5. Application of Payments. Unless applicable iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note;

- gsecond, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to

any late charges due under the Nate.
4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions

" attributabi 10 the Property which may attain prlority over this Security Instrument, and leasehold payments

or ground ren’s, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid In tis* manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fumish to Lender all noticas of amounts to be paid under this paragraph. If Borrower makes
these payments Ciruntty, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall presnrtly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in wriing to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (b) contests-ii good faith the lien by, or defends against snforcement of the lien In, legal
proceedings which in the Lerde.’s-opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines ihit ary part of the Property is subject to a lien which may attaln priofity
aver this Security instrument, Lender-may give Barrewer a notice identifying the lien. Borrower shall satisfy
the fign or take one or more of the actions <3¢ forth above within 10 days of the giving of notice.

5. Hazard or Property Inaurance. Baur ower shall keep the irsprovements now existing or hereafter
erected on the Property insured against loss by fie, hazards included within the term "extended coverage®
and any other hazards, including floods or floco!ng, for which Lender requires insurance. This insurance
sha!l be maintained in the amoums and for the per.ods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe! suhject to Lender's approval which shall not be
unreasonably withheld. If Borrower fals to maintain covaraje described above, Lender may, at Lender's
opticn, obtain coverage to protect Lunder’s rights in the Property In accordance with paragraph 7.

All insurance policies and renewals <hall be acceptabie to-Lender and shall include a standard
montgage ciause. Lender shall have the righ. to hold the poficies ar.d rencwals. }f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premlums and reaswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leadar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procexds shali be applled to

restoration or repalir of the Property damaged, if the restoration or repair Is eco~cmically feasible and ;

Lender's security Is not lessened. if the restoration or repair is not econcmicaly frasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securer’ vy this Security
Instrumant, whether or not then due, with any excess paid to Borrower. if Borrower abardros the Property,
or does not answer within 30 days & notice from Lender that the insurance carier has of‘ere< to settie a
claim, then Lender may coltect the insurance proceeds. Lender may usa the proceeds 10 repaw or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period witl begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any insurance policies and proceads resulting from damage 1o the Property prior to the acquisition shal
pass to Lender to the axtent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct cr consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance In ligu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceexds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Bostower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal

- to or greater than the amount of the sums secured by this Security Instrument immediately before the

saking, unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds muttipiied by the following fraction: (a) the total

. amount of the sums secured immediately before the taking, divided by (b} the fair market value of the

Property innediately before the taking. Any balance shall be paid to Bosrower. In the event of a panial
taking of the ~mperty in which the falr market value of the Property immediately before the 1aking is less
than the amovni of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree Ui wiiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Socurity Instrument whether or not the sums are then Jdue.

it the Property is aound’oned by Bomrower, of if, after notice by Lenxfer to 8omower that the condemnor
offers to make an award Or setile a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice > given, Lendar Is authorized to collect and apply the proceeds, at its option,
either tc restoration or repair o tha roperty or to the sums secured by this Security instrument, whether or
not then dug.

Unless Lender and Bomrower oth.arwise agree in writing, any application of proceeds to principal shall
not extand or postpona the due date of ‘ne monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Bomrower Not Released; Forbearance Py Lender Not 8 Weiver.  Extension of the time for
payment or modification of amortization of the suris secured by this Security Instrumernt granted by Lender
to any successor in interest of Borrower shall not ope:ai2 to release the liability of the original Borrower or
Botrower's successors in interest. Lender shall not a required to commence proceedings against any
successor In interest or refuse to extend time for payme~it r otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demans! rade by the original Borower or Borrower's
successors In intarest. Any forbearance by Lender in exercising 70y right or remedy shall not ba a waiver of
or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabiiiiv; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the succscors and assigns of Lender and
Borower, subject to the provisions of paragraph 17. Bormower's covenanis 7ad agreements shall be joint
and several. Any Bomower who co-signs this Security Instrument but does notexecute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Formwer’s interest in the

under the terms of this Security Instrument; (b) is not personally obligeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Berrew'sr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’'s consent. -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lave which sets
maximum loan charges, and that iaw Is finally interpreted so that the interast or other loan charges
collected or to ba callected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collacted from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o' by making a
direét payment to Borrower. If a refund reduces principal, the reduction wil bo treated as a panial
prepayment without any prepayment charge under the Note.
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AP# SCHILL,C5117445 LN# 5117445

Substances that are generaily recognized to be appropriate to normal reskiential uses and to maintenance

of the Property.

sorrower shail promplly give Lender written notice of any irvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. i Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any

- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions In accordance with Environmental Law.
As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or

- hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

flammable ¢r toxic petroleum products, toxic pesticides and herticides, volatile solvents, materials
containing ~zbestos or formaldehyde, and radicactive malenals. As used In this paragraph 20,
*Environment |.aw” means federal laws and laws of the jurisdiction where the Property is located that
relate to healtis, cainty or environmental protection.

NON-UNIFORIA COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; temedies. Lender shall give notice to Borrower prior to aci:eleration following
Bomower's breach of Loy covenant or agreement in this Security Instrument (but not prior to
accelerstion under paragraph 17 unless applicable law provides otherwise). The notice shall
specily: (a) the default; {b) ui> action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Eorrower, by which the default must be cured; and (d) that failure
to curs the default on or before tho dpta spacified in the notice may result in acceleration of the sums
secured by this Security Instrument, to.e2losure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and loreclosure. H the default is .ot cured on or before the date specified in the notice,
Lender at its option may require immediate psyment in full of all sums secured by this Security
instrument without further demand and may foraclose this Security Instrument by judicial
proceeding. Lender shail be entitied to collact al( zxnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limied (c. reasonable attorneys’ fees and costs of

title evidence.

22. Ralease. Upon payment of all sums secured by this Szcuity instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shali pava.-i, ~<cordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteat ex2mntn in the Property.

24. Riders to this Security instrument. If one or mare riders are execuled 2 Buirower and recorded
together with this Security iInstrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreeraenis of this Security
lnstrument as if the ride:(s) were a part of this Security Instrument. [Check applicable Hox{43)]

(X] Adjustatie Rate Rider L) Condominium Rider [X] 14 Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweeldy Payment Rider '
[ Ballcon Rider [J Rate Improvement Rider [] second Home Rider

U] otherts) {specity] 7] I1HDA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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AP# SCHILL,C5117445 LN# 5117445
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 28th  day of August, 1996 ,and Is

incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security instrum of the same date given by the undersigned (the *Borrower”) to secure

" Bomrower's Noteto LaSalle Bank, F.S.B. |
(the “Lender’) of the same date and covering the Property described in the Security Instrument and located
" at

3744 N. Racine,Chicago,ll 60657
(PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Borrowe: and Lender further covenant and agree as follows:

A. ADDITIONAL FRMPERTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition to the
Property described in tha oecurity Instrument, the following items are added 1o the Preperty description,
and shall also constitute the Frouerty covered by the Security Instrument: building materials, apptiances
and goods of every nature whalcoever now or hereafter located in, on, or used, or intended to be used In
connection with the Property, Including, but not limited to, those for the purposes of supplying or
distributing heating. cooling, electriclty, gas, water, air and light, fire prevention and extinguishing
apparatus, security and accass control azyaratus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, J';posals, washers, dryers, awnings, storm windows, storm
doors, screans, blinds, shades, curtains and curtain rods, attached mirors, cabinets, paneliing and
attached Roor coverings now or hereafter attached 1o the Property, all of which, including replacements
and additions thereto, shall be deemed to be and reiain a part of the Property cavered by the Security
fngtrument. All of the foregoing together with the Frzpurty described in the Secuifty (nstrument {or the

leasehold estate if the Security instrument is on a leaselio’a) are referred to in this 1-4 Family Rider and the

Security instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. 8rrower shall not sesk, agree to or make a
changa in the use of the Property or its zoning classification, unless 1 ender has agreed in writing to the
e. Bomower shall comply with all laws, ordinances, roouladons and requirements of any
governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permiited by federal law, Borr aver shall not allow any lien
inferior t0 tha Security Instrument to be perfected against the Property vithewt Lender's prior written

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against renl Jos:, in addition to the

other hazards for which insurance Is required by Uniform Covenant 5.
E. “BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 Is deleled.

F. BORROWER'S OCCUPANCY. Uniess Lender and Barrower atherwise agree in wridny, the first
sentence in Uniform Covenant 6 conceming Bofrower's occupancy of the Property is delsted. All
reraining covenants and agreements set forth in Untiorm Covenant 6 shadi reinain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all Jeases of
the Property and all security deposits made in connection with feases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new [eases, In Lender's sole discretion. As used in this paragraph G, the word Tease” shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID™//0494/3170(0930)-L PAGE1OF 2
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13 FIXED/ADJUSTABLE RATE RIDER

iﬁ (1 Year Treasury Index—-Rate Caps)

s

05 THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of August 1996 , and
I is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or

- Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Boirower”) to
. secure Borrower’s Fixed /Adjustabie Rate Note (the "Note”) to LaSalle Bank, F.S.8. "
[}

*Lende:”) of the same date and covering the property described in the Sacurity Instrument and located at:

3744 N. Racine,Chicago, IL 60657
IPraperty Address}

THE NOT¢ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ‘APJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S #NJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'acaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lande! furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MOATHLY PAYMENT CHANGES |
Tha Note provides for an initial fixed interest rate of  7,8750  %. The Note also provides for &
change in the initial fixed rate to an adjustuolv. interest rate, as tollows:

4. ADJUSTABLE iNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initlal fixed interest rate | will pay will cria/ig» to an adjustable interest rate on the first day of
September, 2001 , and the adjustable interesi 7ate | will pay may change on that day every 12th
month thereafter. The date on which my Inltlal fixed interist ite changes to an ad]ustabie interest rate, and
each date on which my adjustable interest rate could changs, is called a *Changa Date.”

(B) The Index
Beginning with the first Change Date, my adjustabie interes, raig will be based on an Index. The
“Index” is the weekdy avefage yield on United States Treasury secunitias ddjusted to a constant maturity of 1
year, as made avallable b g the Federai Reserve Board. The most recen! Index figure avaiable as of the
date 45 days before sach Change Date is called the "Current Index.”
I the Index is no longer avaiable, the Note Holder will choose a niw index that is based upon
comparable information. The Note Holder will give me notice of this choics.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by 22d™w Two and
Three / ﬂuarters percentage points (2, 7500 %) to e Cument Index. '
The Note Holder will then round the result of this addition to the nearest one-eighth of vne percentage %
point (0.125%}). Subject to the limits stated in Section 4(D) below, this rounded amount wf: be my new 3
interest rate until the next Change Date. .3
The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to 3
repay the unpaid principal that | am expected to owe at the Change Date in: full on the Maturity Dateatmy ()
new interest rate in substantiaily equal payments. The result of this calculation will ba the new amount of L.
my monthly payment. Go
(D) Limits on Interest Rate Changes 1
The interest rate | am required to pay at the first Change Date will not be greaterthan 10,8750 %
orlessthan  4,8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
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; AP# SCHILL,C5117445 LN# 5117445

i It Lender exercises the option to require immadiate paymert In full, Lender shall give
! Borowsr notice of acceleration. The notice shall provida a period of not less than 30 days from
‘s the date the notice is delivered or mafled within which Borrowsr must pay all sums secured by
this Security Instrument. f Borrower falls to pay these sums prict to the expiration of this period,
i2 Lender may Invoke any remedies permitted by this Security Instrument withowt further notice or
s demand on Borrower. -

. BY SIGNING BELOW, Bormower accepts and agrees {o the tesms and covenants contained in pages 1

rough 3 of this Fixed /Adjustable Rate Rider. /
j ‘_--__'_“ﬁ-— -
(Seal)

Christian £. Schiller -Borrower

(Seal)
-Borrowgt

(Soal)
Borrower

—(Seal)
-Bortowes

A

.
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)
G
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o
wi

+
- .

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FHMA Uniform Instrument
ISC/CRID**/ /0185/3182(0594)-L. Pags 3 0f 3 Form 3182 5/94




Sy

- e, A
- R N e
. . e
- TR YIS A
- Al
. IR s
. LoetanTa 0 . s
RS
. e e i R
e W
N . Pwar .
e bUEATY *
st ELAAR N
- - R R TR e a -
R
- .
»
ST =y ﬂ -Hwajn—.w F o . . ) -
— IS ~ ) R . R
) . R ..l.b l‘.r.w.f.h..llf\(v U a . . K
- ST . " . .
- - . . , ' B
- " < ¢ .
- - B N




