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MiORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 6, 1996, pevwveen Ji Hoon Lee and Jung Myong Lee, his wife,
whose address is 1610 W. Roanoke Drive, Arlington re’gits, Il. 66004 (referred 1o below as "Granior™); and
Peterson Bank, whase address is 3232 W. Peterson averue, Chicago, IL 60653 (referred to below as
"Lender”). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mo tzages, warrants, and conveys fo Lender ali
of Gramor's right, title, and interest in and 1o the following described (eai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies: al! easements, rigids of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inGuding stock in utilities with ditch or
irfigation rights); and alt other rights, royalties, and profits relating to the real prraerty, inciuding withoin fimitaiion
ali minerals, oil, gas, geothermal and similar matters, located In Cook Courly, State of fllinois (the "Real
Property"): ,
LOT 489 IN GREENBRIEF IN THE VILLAGE GREEN UNIT #10 BEING A RESURN(v!SION OF PARTS OF
LOTS 10 AND 11 IN GEORGE KIRCHOFF ESTATE SUBDIVISION OF PART Of GZCTIONS 12 & 13,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAW, AND PART OF
SECTIONS 7 & 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIP/WL MERIDIAN, IN
COOK COUNTY, ILLINCIS

The Real Property or Hs address is commonly known 8s 1610 W, Roanoke Drive, Arfinglon Heighis, Il €0004.
The Real Property tax identification number is 03~18-114-007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security mterest in
the Personal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attricuted 10 such {erms in the Uniform Commerciai
Code. Al references to doifar amounts shall mean amounts in lawiul money of the United States of America.

LYeY R by e

Credit Agreement. The words "Credit Agreement™ mean the revalving line of credit agreement dated -
September 6, 1996, betwaen Lender and Grantor with a credit limit of $30,000.00, together with all repewais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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- Agreement. The maturity date of this Mortgage is September 30, 2006. The interest rate under the:Credit
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': _Agreement is a variabie interest rate based upon an index. The index currently i8 8.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate equal to the index, Subject

- however. to the following maximum rate. Under no circumstances shall the interest rate be more man the
* lesser of 25.000% per annum or the maximuim rate aliowad by applicable faw. ‘ o A-;

. Existng indebtedness. The words “Existing Indebtedness® mean the indeb!edness descnbed be!ow 'm the
- Exigting Indebtedness secticn of this Mcrtgage.

‘ Grantor, The word "Grantor™ means Ji Hoon Lee and Jung Myong Lee. The Grantor is the mongagor under
~ this Mongage :

Guaranhr The word 'Guaranlor" means and includes without limitation "each and all of the guarantors

B . sureties, anv ac commodation parties in connection with the Indebtedness.

lmprovements. The word "improvements® means and includes without limitation ali existing and future

- improvements, buduings, structures, mobile homes affixed on the Real Propeny facilities, andilions

replacemems and ouw vonstruction on the Real Property.

3

!ndebtedmas The word "ridebtedness” means all principal and interest payable under the Credit Agreemem ,

"and any amounts expendac < advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatior:s »f Grantor under this Mortgage, together with interest on such amounts as

" provided in this Mertgage. Specificailv, without limitation, this Morigage secures a revolving line of credht -

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit -

‘Agreement, but also any future amurts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tha date of this Morlgage to the same extent gs it such fuftre
advance were made as of the date of the execulion of this Morigage. The revolving line of credi
-, obligatea %ender o make advances to Granto” s¢ fong as Grantor complies with ali the terms of the
" Credit Agreement and Related Documents. Such «th ances may be made, repald, and remade from time
to time, subject to the limitation that the total outstaadina balance owing at any one time, not lndu:ﬂag
tiaance charges on such balance at a fixed or variable r#’e or sum as provided in the Credit Agmmt,

~ any temporsty averages, other charges, and any amounis 2xpended or advanced as provided in this

paragraph, shall not exceed the Credit Limit as provided in the Cradil Agreement. R is the intention: of
Grantor and Lender that this Moripage secures the balance outsiapuing under the Credit Agreement from
- tinve to time from zero up lo the Credit Limit as provided above and siv-intermediate balance. At no time

- ghail the: principal amount of Indebledness secured by the Mortgage, (! inciuding sums advanoed !o

proteﬂ the aecurﬂy of the Morigage, exceed $60,000.00,
Lender. The word "Lender” means Peterson Bank, its successors and assigns. Ths 'ender is the mortgagee

unider this Mortgage. o

Morlgage The word “Mortgage” means this Mortgage between Grantor and Lende!, and includes wnhom
fimitation all assignments and security interest provisions relating to the Personal Propearty ami Rents.

Personsl Property. The words “Perscnal Property® mean all equipment, fixtures, and her amcles oi

personal property now or hereafter owned by Grantor, and now or herealter attached of &ffixed to the Real
" Property; togesher with ali accessions, parts, and additions to, alt replacements of, and all substitutions lor, any

of such property; and together with ail proceeds (including without limitation ail ;nsurance proceeds avrc

- refunds of presniurns) from any sale or other disposition of the Property.
L Property The word "Property™ means collectively the Real Property and the Pessonal Property T
Real Propert; The words "Real Property mean the property, interests and rights described ab0ve in ma '

1

"Grant of Mottgage" section, |

Rel&ted Dociiments. The words “Related Documents™ mean and include without Timitation al promlsso:y
noies,. credit iagreements, loan agreements, environmental agreements, guaranties, security agreements,.
mortgages, deeds of trust, and all other instruments, agreements and documents. whether now of hereaﬂer
existing, exewted in connection with the lndebledness

i
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, (oyalties, profits, and
other benefits derived from the Property. .

3 o~
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured Ly this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortguge

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be Joverned by the foliowing provisions:

Possession and Uge tintil in default, Grantor may remain in passession and control of and operate and
manage the Property and cnliect the Rents from the Propenty.

Duty to Maintaln. Grantor saall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenan 2 necessary o preserve its value.

Hazardous Subsiances. The tutnis "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used 0 this Mortgage, shal! have the same meanings as set forth in the
Comprehensive Environmental Resporae, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CERCLA®), th: Superfund Amendments and Heautnorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materia’s Yransportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn and Recovery Act, 42 U.S.C. Section 6901, et sed., of other applicable stale of Federal iaws,
rules, or regulations adopted pursuant 1o any ofine foregoing. terms "hazardous waste” and "hazardous
substance™ shall also include, without limitalic.,) petroleum and petroleum by~-products or any fraction thereo!
and asbestos. Grantor represents and warrants to cender that: (a) During the perniod of Grantor's ownership
of the Property, there has been no use, generalion, manulacture, sterage, treatment, dnsrposal release or
threatened release of any hazaidous waste or substance by any person on, under, about or from the Pr ;
() Grantor has no knowledge of, or reason to believe tnut there has been. except as previously cisclosed fo
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and acknowledged gg Ltla er in writing, () any use, gonesation, manufacture, storage, treatment, disposal
release

refease, or threaten of any hazardous wasie or substance on, under, about or from the Pr by
any prior owners or occupants of the Pr o ﬁgxany actua’ or threatened litigation or claims of any kind
by any person relating !o such matters; (¢} Except as roviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agraat o other authorized user of the Property
shall use, generate, manulacture, sicre, treat, dispose of, or release ary hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shal %o conducied in_compliance with all
appiicable federal, state, and local laws, regulations and ordinances, incwding without limitation those {aws,
regulations, and ordinances described above. Grantor authorizes Lendcr Znd its agents to enter upon the
Property to make such inspections and tests, at Granior's expense, as tender may deem cpriate to
determine compliance of the Property with this section of the Morigage, Any'in ons of tests made by
Lender shall be for Lender’s Purpos&e aniy and shall not be construed to creale ary responsibility or fiability
on the part of Lender to Grantor or to any other person. The representations and 'varranties contained herein
are based on Grantor's due diligence in investigaling the Froperty for hazardous wwsste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leruer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, .abiities, damages

enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting frem a breac ot

1is section of the Mog{gage or as a consequence of any use, generation, manufacture, swrage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or permit any ruisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the F'ro?eny. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant 10 any other panty the right to remove, any timber, minerals
{incluging oil and gas), soil, grave! or rack products without the pnor written consent of Lender.

Remaoval of improvements. Grantor shall not demolish or remove any Improvements from the Real Propesty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to repiace such Improvements wit
Improverments of at feast equal value.

Lender;g‘m ht to tl&'nte.;enae?delr- anné! its aitgfnésst and rg;ut'&se_.-ruaui-.'ee;t ',;na;;: enter up?n the Real Protp%ny at all
reasonable fimes to a 0 Lender's interests and to inspect the Pro or pur of Grantor's
compliance with the terms and conditions of this Mortgage. perty purposes

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

HEOC s
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: regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occu the

* Propecty. Grardor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance

during a:ty proceeding, mcludmg'a?propnate appeals, so fong as Granlic. has notified Lender in writing prior to

- doing S0 ‘and so long as, in Lender's sole opinion, Lender's interests in the Propgg are not jeopardized.

‘I;rmen&r L%?l% &egt}gf elétantor ¢ post adequate security or a surety bond, reasonably isfactory t0 Lender, to
8 interest. . )

"Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do g
other dcts, in addition to those acts set torth ahove in this section, which from the character and use of the
- Property are reasonably Necessary o protect and preserve the Property, , % -

- DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immediately due and payable all
- -sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtex consent, of all orany
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
- involuntary, whetiey by outtright sale, deed, instaiment sale conwract, land contract, contract for deed, leasefold
- Interast with a term reater than three (3} years, lease-option conteact, or by sale, assignment, or transfer of ‘any
beneficial interest in Or 2o any Jand trust holding fitle to the Real Praperty, or by any other method of conveyance
of Real Property intereit. If any Grantor is a corparation, partnership of fimited #Hability cornpany, transter also
includes any.change in owne ehip of more than tweaty-five percent (25%) of the voting stock, partnership interests :
or limited fiability compariy interents, as the case may De, of Grantor. However, this option shal not be exercised - 1
by Leader if such exetcise is prchivited by federal law or by Ifincis law. 3 S
' ;%%g gND”LIENS. Ttie follawing g cvisions relating 10 the taxes and llens on the Propenty are a pan of this

Payment. Grantor shall pay when du e {and in all events prior to delinguency) alt taxes, payroll taxes spetial
taxes, assessments, water charges ana sewer service charges levied againgf or on account of the Propery,
and shall pay when due ail claims for veor’ done on or for services rendered or material furnished 1o the
Property. Granjor shal maimtain the Propont ‘iee of all liens having priority over or equai ic the interest of
-~ Lender ‘under this Mortgage, except for the len of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as uficiwise pro in the foliowing paragraph.

 Right To Contest. Grantor may withhold payment of #nv tax, assessment, or claim in connection with a good.
ith dispute over the obligation to pay, so longas Lerdor's interest in he Property is nok jeopardized. 1f a lien
. anses o: is tiled as a result of norpayment, Grantor sh 41 within fifteen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) gdays aher Grantor has notice o' the filing, secure the discharge of the lien, or of
requested by Lender, d Wt sender cash or a suduent comporale surety bond or Ofher security
- sahsfaciory to Lender In an amount syfficient to discharge the Yo7 ‘pius an‘v CoSis ang attorneys’ fees or other
charges that could accrue as a result of a foreclosure Or Sale uncor the lien. In any contest, Grantor shg??
~ defend itseif and tender and shall satisly any adverse judgment belore enforcement ggamst the Property, =
- Gramor :haﬂll name Lendes as an additional obligee under any seidty bond fumished in the contest p
~ proceedings. , -
- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfa=ioy evidence of ent of the:
- laxes or @ssessments and shail authoriza the appropriate ?'ovemmema} officiul tr?ﬁeliver to Lenm any time
- & writtenr statement of the taxes and assessments against the Property. .

J‘}—; - o Notice ot Construction. Grantor shali notify Lender at least fifteen (15) days befor2 ary work Is commenced,
f- $X any semvices are fumished, of an materials are supﬁlied 1o the Property, if any mecig’e lien, materiaimen’s
.z Yen, or other fien could be asserted on account of L1e work, services, of materials. Grezter will upon request
w2 of Lender fumish to Lender advance assurances satistactory 10 Lender that Grantor can @ wili pay the cogt
2 of such improvements. 5
% 4 ;2%:?;,“ DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
e a a ‘ .
wi Mainienance of Insurance. Grantor shall procure and maintain policies oY fire insurance with standard
- extended wvera%a endorsements on a replacement basis Jor the full insurable value covering all -
- Improvements on the Real Property in an amount suficient to avoi ication of any coinsurance clause, and N
Iy with 8 stantiard mortgagee clause-in favor of Lender. Policies shall written by such insurance companies :
3 ,and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates o
~caverage from eack insurer containing a stipulation that coverage will not be cancelled or diminished without a. .
.- Minimum of ten (10) days’ prior writter notice to Lender and not commnisg any disclaimer of tire insurer's
- liabiinty for Tailure to ;ii;e such notice. Each insurance policy aiso shall incl e an endcmementéxomdmg that

coverdge in favor of Lender will not be impaired in any way bly any act. omission or defaul of Grantor or any

other person. Should the Real Pro a any time become located in &n area designated by the Director of

‘the Fedaral e:‘%: ll‘;;lanagemem gency as a special fiood hazsrd area, Grantor agrees to obtain and

the I

El

maintain Federal . Surafce, to the extent such insurance is required by Lender and i3 or becomes
avallable, Tor the term of the loan and for the full unpaid principal baiance of the loan, or the maximum firit o
coverage thatis avallable, whichever Is less. ~ :

lcation of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Proerty. Lendar
’ rhhggl make proof of foss i Grantor faﬂspto &U ysc.: wgtyhin fiteen (15} days of the %asu . mr or not:

. Lender’s secunty is impaired, Lender may, at its eleciion, apply the proceeds to the reduction of the-
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indebtedness, payment of any lien affecting the Praperty. or the restoration and repair of the Property. |f

Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfaclory proot of such
expenditure, Ong or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hareunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comsitted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgags, then to prepay accrued interest, and the remainder, if
any, shali be appliec 1o the principal balance of the indebtedness, if Lender hoids any proceads after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale., Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trusiee’s sale or other sale held under the
provisions of this Martgage, or at any foreciosure sale of such Propary.

Compliance with Existing Indebledness, During the period in which any Existing Indebtedness described

below is in effect, comphiance with the insurance provisions contained in the instrument evidencing such

Existing Indetxdness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent comprance with the terms of this Mortgage would constitute a duplication of insurance requirement. i

any proceeds fom the insurance become payabie on loss, the provisions in this Mortgage for division of

m’dogms shall apriv only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENUER, If Grantor fails to comply with any provision of this Mortgage, inciudinﬂ any
obligation to maintain Existing indebtednass in good standing as required below, or if any action or groc ng is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take aryaction that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credil Agreement from the date incurred or paid by Lender to
the date of regglyment by Grantor. A% such expenses, at Lender's option, will }a) be payable on demand, (D) be
added to the balance of the credit line and e apportioned among and be payabie with any instalment payments 10
become due during either () the term ¢f any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or Ac be treated as a ballocn sayment which will be due and payable at the Credit Agreement’s
maturity. ‘h'ns__ ortgage also will secure pavaent of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any ram2ies 1o which Lender may b2 entitled on account of the default.
Any such action by Lender shall not be construed 3 cusing the default so as to bar Lender from any femedy that
it otherwise would have had.
xfoAr!tiRANT‘{; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
gage‘ .-
Title. Grantor warrants that: (a) Grantor holds good ard marketable title of record to the Property in fee
simple, free and ciear of all licns and encumbrances other in:n those set forth in the Real Progegjry gescription
or in the Existing Indebtedness section below or in any ttle insurance poiicy, title report, or final tittle opinion
issued in favor of, and accepted by, Lender in connection witn this Mongage, and ' (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage t¢ Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of ali persons. In *ie event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender unde: this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in suc oroceeding, but Lender shall be
entitled g_lgamclpate in the proceeding and to be represented in the proce :ding by counsel of Lender's own
cheice, Grantor will deliver, or cause to be delivered, to Lender such instruraents as Lender may request
from time 10 time to permit such participation.

iance With Laws. Grantor warrants that the Property and Grantor's use v the. Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The llowing provisions concerning existing indebledrzss (the "Existing'

Indebtednass”®) are a part of this Mortgage.

Existing Lien. The lien of this Mog&ggeﬁsecurin the Indebtedriess may be secondary and interior 1o the lien -
igation

securing pagsr)neent of an existing to Margaretten & Co. Inc. described as! Mongage loan dated
August 4, 1993 and recorded on August 24, 1993 as document numter 93670553 being assigned to Melion
Mortgage Co. on August 28, 1993 and recorded on October 21, 1933 as document number 9%85 0610. The
exlstu;_? obhganon has a current principal baiance of approximately $133,000.00 and is in the original printipal
amount of $150,000.00. Grantor expressly covenants and agrees to pay, or see to the paymen? of, the
Existing Indebledness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauit under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withou! the price written consent of Lender,

CONDEMNATION, The following provisions relating to condemnaticn of the Property are a part ¢f this Mostgage.

ication of Net Proceeds. if ail or any pan of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at iis election require that ail or any
on of the net e?mceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali mean the award after payment of all reasonable costs,

expenses, and attorneys'’ fees incurred by Lender in connection with the condemnation.
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. Proceedings. !f any [proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, anc
_: Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
- " Grantor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time fo time to permit such

- participation. :

relating tc governmental taxes, fees and charges are a part of this Mortgage: .
: Current Taxes, Fees and Charq?s. U request by Lender, Grantor shall execiute such documents: in
- addltion to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
- Lender’s iien on the Real Property. Grantor shall reimburse Lender for all taxes, as described bslow, ¢
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. :
Taxes. The f0'owing shall constitute taxes to which this section applies: (a) a s%%ciﬁ: tax upon this type of
e,

o - Mortﬁage-_or upon all or gy part of the Indebtedness secured by this Mort : (D) & specific tax on Grantor

1. - which Grantor. is phorized or required to deduct from payments on the indebtedness secured by this tg)ei-oi

# .’ Mortgage:" (c) a 1ax on this type of Morigage chargeable against the Lender or the holder of the redit

: il:\ @eﬂr‘gﬁ gnb% é(:)d; 3' mecific tax on ali or any portion of the Indebtedness or on payments of principal and
' e ¢ [ % .

" Subsequenmt Taxes. If any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shail Rava the same efiect as an Event of Default (as (fefined beiow), and Lender may
exercise any or all of its availaole remedies for an Event of Default as provided below uniess Grantor eithier

. (a) pays:the tax before it becomrs relinquent, or (b} contests the tax as provided above in the Taxes and

-Liens section and deposits with Lerdsr cash or a sufficient corporate surety bond or ather security satisfactory

to Lender. -

security agreement are a parn of this Mortgage.

: ures or other personal propeziy, fu Lender shall
the. Uniform Commercial Code as amended from ({ims{Q tdme.

- . Securlty Interest. Upon request by Lender, Granuor shall execute financing statements and take whatever
" other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgate in the real property fecords, Lender may, at an
time ‘and without further authorization from Grantor, file exs¢uted counterparts, copies or reproductions of this
L - age s a ﬁnancinq statement. Grantor shail reimburse Le~der for ail expenses incurrid in perfecting or
o continuing this secu ntevest. Upon defauit, Grantor shall assomble the Personal Properti{hln a manner anid
h - at a place reasonably convenient 10 Grantor and Lender and mexe it available to Lencer within three (3) days
5 " after receip:'of written demand from Lender. : :

ave alf of the rights of a secured party under

Commercial Code), are as stated on the first page of this Morigage.

{Tattorney-in-fact are & part of this Mortgage. .
{3 - and deliver, or wili cause to be made, executed or delivered, to Lender or to Lender’s designee, and. wiwen

. {w ' ang in such offices and places as Lender may deem appropriate, any and all such morty2Jas, deeds of trusi,
S | :
Ty security deeds, security agreements, financing statements, continuation s.atements, ins'ruinents of fyrther
i > 7 . assurance, certificates, am; other documents as may, in the sci2 opinion of Lender, be necesavy or desirable
G W in order to effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantoi vncer the Credit
P Agreement, this Mortgage, and tha Related Documents, and (b) the liens and security interests created oy this
: origage on the Propenty, whether now owned or hereafter acquired by Grantos. Unless pronibited by law or
. agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in cunnection with the matters referred ¢ in this paragraph. ‘ ‘ . :
Attomey-In-Fact. If Grantor fails to do any of the:things referred to in the preceding paragraph, Lendeor may
do so ftor and in the name of Gramor gnd at Granmtor's expense. For such grptases. Grantor hereby.
irrevocably aippomts Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
~ filing, recordirg, and doing all other things as may be necessary or desirable, in Lender's sole opinien, 1o
accompiish the matters referred 1o in the preceding paragraph. ,

_ FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. terminates the credit ling account, and'
- otheswise 8erinnna ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
. deliver to Grantor a Suitable satisfaction of this Mortgage and suitable stalements of termination of any financing- -
.. statement on file evidencing Lender's secuity interest in the Rents and the Personal Property. Srantor will pay, It:

B ,Rermmd' by applicable law, any reasonable termination fee as determined by Lender from time to time. M,

owever, pa' i is made by Grantor, whether voluntarily or otherwise, or Dy guarantor or by any third party, on:
the indebtedness and thereater Lender is forced to remit the amount of thal payment (a) to Grantor's trustee i
bankruptey or. {0 %:‘J similar person under anr federal or state bankruptcy law or law for the relief of dehtors, ().

i
by reason of any ‘udgment, derree Or order o
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'mpdsmou OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNIVIES. The following provisiﬁns .

axperises incurred in recording, perfecting or continuing this Mongafge. including without llm'itauioni_all'

‘ : srécum‘w AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to‘ this Mortgage aé;a;
.'f': - Security Agreement. This instrument shall Corslitute a security agreement to the extent any of the Proper:y""' .
constwes%?t % ; 4

. Addresses. The mailing addresses of Grantor (debtor) and Lender {seeured party), from v&hich information o
conceming the security interest granted by this Mortgage may be obtai'nx! (each as required by the Unlformy -

(FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang -

’ £ Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execum
- (9 . requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case tazy be, at such tings

any court or administrative body having jurisdiction over Lender or.
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s MORTGAGE 9 a7
(Continued) "INITIAL % "

any of Lender's property, or (c} by reason of any setllement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
glva% te, notwithstanding any cancellation of this Monigage or of any note or other instrument or agreemert
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered (o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indettedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
under this Mo_n?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affecls the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dweiling, failure to pay taxes, death of all persons liable on the account, ransfer of title or
sale af the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of
another hien, or tha vse of funds or the dwelling for pronibited purposes.

RIGHTS AND REMF.uiES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, m',xy exercise any one ¢r more of the following rights and remedies, in addition to any other
rights or remedies prowsed by law: ‘ :
Accelerate Indebtedncee. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness imiwedictely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With resiect to.all or any part of the Personal Property, Lender shall have all the rights and
rernedies of 2 secured party uncer th2 Uniform Commercial Code.

Coliect Rents. Lender shall have the riaht, without notice to Grantor, 1o take possession of the Property and
coliect the Rents, gncfuqu amount., past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness —in furtherance of th_ns right, Lender may require any tenant or other
user of the P"(},Pen}' to make payments of cent or use fees directly to Lender, {f the Rents are collected by -
Lender, then Grantor .1rrevocabi¥ designales l.ander as Grantor's attorney-in-fact to endorse instruments -
received in payment thereof in the name or-rantor and to negotiate the same and coitect the proceeds.
Payments by tenants or other users ta Lender in recponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either #:-person, by agent, or through a receiver. _

Mortgagee In Possession. Lender shall have the rigisi %o be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any part cfip2 Property, with the power 10 protect and preserve
the Propem‘hto operate the Prope precedlng foreclosure r. zale, and to collect the Rents from the Property

il U D ~aS oy
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and apply the proceeds, over and above the cost of the rzceivership, against the Indebtedness. The

mortgagee in Possessuqn or receiver may serve without barg if permitted by law. Lender’s right to the

arg?oumment of a receiver shall exist whether or not the appaureit value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

receiver. -

Elhudg:la! Frcta;eclosure. Lender may obtain a judicial decree foreclosing G:arior's interest in all or any pan of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounis reveives from the exercise of the
rights provided in thie section. :

Qlher Remedies. Lender shall have all other rights and remedies provided in this wh.rigage or the Credit
Agreement or available at law or in equity.

Sale of the Praperty. To the exten: permitted by applicable lay, Grantor hereby waives ary and all right to -
have the property marshalled. In exercising its rights and remedies. Lender shall be free to seu all or any pant
of the Property together or separately, in one sale or by separate sales. iender shall be entitied to bid at any
pubiic sale on all or any portion of the Property. .

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Parsonal Property or of the time after which any private sale or other intended disposition of the Personal

&gopenysai is ép goesis;r_lade. Reasonabie notice shalf mean notice given at least ten (10} days before the time of
e or disposition. ‘

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of ihis Mortgage shall not
constitute a waiver of or prejudice the S rights otharwise 1o demand Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall rnot exciude pursuit of any other
remedy, and an election tc make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

oy e
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by Lender that in Lender’s opinion are nec at any time for the protection of its interest or the
enforcement of its rights shal become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Cradit Agreement. Expenses covered
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- by this paragraph include, without limitation, however subject to any limits under aprlicable law, Lender's
B a*omeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees tor
. bankrup_tc'y proceedmg&fncludmg efforts to modify or vacate any automatic stay or injunction), ap, and
any. anficipated post-judgment collection services, the cost of searching records, obtaining title repors

(including foreclosure reports), surveyors' repoits, and appraisal fees, and title insurance, 1o the extent
met? by applicabie law. E-‘.ramor );lorsg wi?lpgay any court costs, in addition to all other sums provided by

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limiiaﬁon;gn

notice of default and any notice of sale to Grantor, shall be in wriling, msgj be be sent by telefacsimilie, and !
be effectiva when actually delivered, or when deposited with a nationally recognized overnight courier, of, ff

mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,

- Rgnmo%?cof the notice is to change the party’s address. All copies of natices of foreclosure from tie
Wi

pastage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any may changs-its
address %r‘elaﬂces under this Moitgage by giving formal men ngtice 10 the g? pam%sl,)aggeciﬁn mg’}?rne
e of any

h has pritily over this Merigage shall be sent to Lender's address, as shown near the beginning of this

- Mortgage, Forautice purposes, Grantor agrees to keep Lender informed at al times of Grantcs's current address.
. MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortoage:

Amendments. Tiir wlortgage, logether with any Related Documents, constitutes the entire understanding-and
agreemant of the pesa as to the malters set forth in this Mortgage. No alteration of or amendment to this
fortgace shall be effeciiva unless given in writing and signed by the party or parties sought to be charged or
- bound ty the alteration ¢r z.nendment. .

" Applicable Law. This Mciigage has been delivered to Lender and accepled by Lender in the State of

. iiinols, This Mortgage shall ) grverned by and construed in accordance with the Iaws of the Staie of

inols. . . ‘ :
~ Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not to: be
used to‘imerpr,et.gor det%?é the provis%one ot this Mogggge. o R e

L m:r; There shall be no merger of the ite/est or estate created by this Morigage with any other interess or

: in the Property at any time heild by ©, %or the benefit of Lender in any capacity, without the wiitten
consent of Lender. A o -
Muliple Parties. All obligations of Grantor undes this Mortgage shall be ioint and several, and all references
to 'Grantor shall mean each and every Grantor. hi3 means that each of‘the persons signing below is
responsiblz for all obligations in this Mortgage. . ‘ A
s_everabig?{. If a cowt of competent furisdiction finGe anv. provision of this Mortgage to be invalid or
unenforcedble as to any person or circumstance, such %ipiing shall nnt render that provision invalid or

- unenforceable as to any ather persons or circumstances. f fezsible, any such offending provision shall be -
- deeme to be mogified 1o be within the limits of enforceability or vadity; however, if the olfending provision

* cannot be so modified, it shall be stricken and alt other provisions of this Mortgage in all other respects shail

remain valid-and enforceable. '
Successors and Asslgna. Subject to the limilations stated in this Moityaoe on transfer of Grantor's interest
~ this Morigage shall be binding upon and inure to the benefit of the pariies thelr successors and assigns. 1
_ ownership of the Property becomes vested in a person other than Grantor, Leider, witholtt notice to Grantor

- may deal with Grantor's successors with reference to this Mortgage anc ‘the Indebtedness by way of

forbearance or -ixtension without releasing Grantor from the obligations of this wiorizage or liahility Lnder the

indebtednass. ,
Time Is ot the Essence. Time is of the essence in the periormance of this #Mortgage. . B
Walver of Homestead Exemption. Grantor hereby releases and waives alt rights 7wl benefits of the

. homestead exemption iaws of the State of lllinois &s to all indebtedness secured by this Murtoage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mongage {or under
the Related: Documents) unless such waiver s in writing and signed by Lender. No delay or omission on the

~_ part of Lander in exercising any right shall operate as a waiver of such right or any other right. A walver by

any party of a prevision of this Moripage sh:_a?r:ot constitute a waiver of or prejudice the party's right otherwise

.- to’demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any

- course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s nﬂl;‘_ts or any of

. Gtanter s[:obilqauons as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,

the grantng of such consent by Lender in any instance shalt not constitute continuing consent to subsequent
instances where such consent is required. o .
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JEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
53 GRANTOR AGREES TO ITS TERMS.

.5 GRANTOR:
9

"

.nHoo’Lee

X «j{jq //)rm,d /"‘g\__

Jung Myorg L.e

e
.
b

INDIVIDUAL ACKNOWLEDGMENT

STATEOF . 3ldes .. .., N
) 88

COUNTY OF 7 Lmfo ) )

On this day before me, the undersigned Notary Puliic, personally appeared Ji Hoon Lee and Jung Myong Lee,
to me known to be the individuals described in and yno executed the Morigage, and acknowledged that they
signed the Mortgage as their free and voluntary act and d2ed, for the uses and purposes therein mentioned.

Given under my hand ﬂﬂdJﬂ/wﬂl this _ 4k day ot . Dctobeor 19 %4
v/

Residing

By /7 /7{-

\ PSS PSSP SPABPAE
Notary Public in and for the State of L OTFICIAL SEAL”

h&_!_t_b' HWANG
My commission expires —HOTIRY FUBUC. ~TATE OF LLNO%

§_ WY COMSSON LIFRCS 1181090
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