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MORTGAGE lg
(With Future Advance Clause) \
i. DATE AND PARTIES. Th- arie of this Mortgage (Security Instrument) is .......... AXART. 12...1996.......... and the
parties, their addresses and tax irentification numbers, if required, are as follows:
MORTGAGOR: PAUL SULLIVAM THERESE A SULLIVAN
HUSBAND OF 'MJSE A SULLIVAN WIFE OF PAUL SULLIVAN
9201 S LAWDALE 9801 S LAWNDALRE
BVERGREEN PARK, Ti, AOBOS EVERCREEN PARK, IL 60805

LENDER: MOUNT GREENWOCD BENK
ORGANIZED AND EXTSTING UNUER THE LAWS OF THE STATR OF ILLINOIS

3052 W. 111TH STREET
CGIICA0, Il: 60655 ,/O? 53% .
TAXPAYER I.D. #: 36-2202468 ’k——'r W {l(x

2. CONVEYANCE. For good and vaiuabie considcm!ion, the receipt wa¢ sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unter this Security Instrument, Mortgagor grents,

. bargains, sells, conveys, mortgages and warrants (o Lender the following descrived property:
LOT 92 IN FRANK DELUGACH ANNA HIGHIANDS, BEING A SUBDIVICTON OF THE B 1/2 OF THE S
I/ZOWﬂiBSEl/&OF'IHEml/&OFSEL'I‘I@Iu TORSHIP 37 & 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK JOUNTY, ILLIMOIS, AX YING TO THE BLAT
THEREQOF RECORDED JANURRY 4, 1928 AS DOCIUMENT 9866966. 7S ),

PTNi 24-11-130-001 - € Sa e
. M g od ;WS
The property is located in COOK. ....covvriiieee e B vvrerrrrrerarersenieialaes SOR
(County) _
9801, 8. LBRDALE. ...t , - EVERGREEN. PARK. ..ccvivvivecvvrceene , Hlinois ...89805...........
{Address) {City) . {ZiP Code)

Tegether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ali water and fiparian
nghls ditches, and water stock and al] existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (al! refesred to as *Property™).

3. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is definzd as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debnt dwcnbeﬂ
below and all their extensions, renewals, modlﬁcauons or substituticns. (When referencing the debis below it is
suggested thar vou include c:mu:ud: asoormners names, note amowqils, interest rates, marurisy daies, esc.)

NOTE EXECUTED BY DRAUL SULLIVAN AND THERESE A SULLIVAN ﬁﬂED
12, 139%6 IN THE AMOUNT OF $30,000.00 WITH A MATURTTY DATE OF AUGST 16,2003

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA Ot VA USE) Pg {page 1 of 6)
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B. All fumire advances from Lender to Mortgagor or otner future obligations of Mortgagor to Lender under any
aromissory note, contracl, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security [nstrument whether or noi this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, ¢ach Mongagor agrees that this Security Instrument will secure ail future
advances and future obligations that are given to or incurred by any ane cr more Merigagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security insirament even
though all or part may not yet be advanced. Al future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrumeat shall constitute a commitment to make
additional or future loans or advandes in any amount. Any such commitment must be agreed (o in a separale writing.
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C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by taw, including, but
ot fimited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All addniona® sums advanced and expenses incurred by Lender for insuring, presetving or otherwise protecting the
Property and #is value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrumens wil' go: secure any other debr if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees tha> all payments under the Secured Debt will be paud when duc and in accordance with
the terms of the Secured Debt and thiz S-curity Instrument.

5. PRIOR SECURITY INTERESTS. With wg2=d 10 any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or ¢ncumbrance on the Propeny, Mortgagor agrees:
A. To make all payments when due and to perteri or comply with all covenants.

B. To promptly deliver to Lmdcr any notices that Mo 1gagor receives from the helder.

C. Nat 1o allow any modification or exiension of, nor {0 jeaest any future agvances under any note or agrcctrcnt
secured by the lisn document without Lender’s prior written corsent. .

6. CLAIMS AGAINST TITLE. Mortgagor will pay ali taxes, assessmcals, Jiens, encumbrances, lease payments, gronnd
rents, utilities, and other charges relating to the Property when due. Lender may require Morigagor (o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mo <egor’s payment. Mortgagor wili defend
title to the Propenty against any claims that would impair the lien of this Securiy (7siriment. Morigagor agrees {o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may havc against parties wi-o supply labor or
materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the ectire balance £ *ze Secured Debt 10 be
‘ immediately due and nayable upon the creation of, or contract for the creation of, any lien, encum'/rznce, transfer or saie
of the Property. This right is subject (o the restrictions imposed by federal Jaw (12 C.F.R. 591) a: applicable. This

covenant shall rug with the Property and shall remain in effect until the Secured cht is paid in fuil and this Security ¢
Instrumest is released. ¢ PJ
)
8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wil kecp the Propeny in good condition g&)
and make all repairs that arc reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or f—}
deterioration of the Property. Mortgagor will keep the Property free of noxious weads and grasses. Mortgagor agrees ihat R
the nature of the cccupancy and use will not substantially change without Lender’s prior written consent. Morigagor will "? 7

not permig any change in any license, restrictive covenant or easemeat without Lender’s prior wrilten consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mertgagor, and of any loss or damage to the

Property.

Lender or Lender's agents may, 2t Lender’s opiion, enter the Property at any reasonable lime for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the lime of or before an inspectivn specifying a reasonable purpase for

@ {page of 1
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} the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mongagnr will in no way m!y on
ﬁ% Lender’s inspection.

{‘3 9. AUTHORITY TO PERFORM. If Monigagor fails to perform any duty or any of the covenants contained in this Security
: 3 Instrument, Lender may, without notice, perform or cause them (0 be performes. Mairtgagor appoints Lender as attomey

in fact to sign Mortgagor's name of pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender irom exercising any of
gi;, Lender's other rights under the law or this Security instrument. If any construction on the Property is discontinued or not
carried on in 2 reasonable mannes, Lender may take ail steps necessary to protect Lender’s security interesi in the
Property, including completior of the consiruction.

)

-

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addit’ona’ security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of 2ny portion of the Property, including any extensions,
renewals, modifications oc substitations of such agreements (ail referred (0 a5 “Leases”) and rents, issues and profiis (all
referred (o 25 "Rents*). Morntgagor will prompuly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may co juol, receive, enjoy and use the Rents so fong as Mortgagor is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this assignmen’ 18 immediately effective after default between the parties (o this Security Instrument

and effectivz as to third parties on the cecording of the Security Instrumeni. and this assignment will remain effective
during any period of redemption by the Mcrtgajor until the Secured Debt is satisfied. Morigagor agrees that Lender may

take actual possession of the property withua” te necessity of commencing legal action and that actual possession is
deemed to cocur when Lender, or its agent, notiiies afortgagor of default and dernands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, M<-igagor will endorse and deliver to Lender any payment of Reats in
Mongagors's possession and will receive any Rents in truni for Lender and will not commingle the Rents with any other

funds. Any amounis collected will be applied as provided in this Security Instrument. Mongagor warrants that no default

exists under the Leases or any anplicable landlord/tenant law. Mortgagor also agrees o maintain and requize any tenant to |
comply with the tesms of the Leases and applicable [aw.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGP/INTS. Mongagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Propetty includes a unit in a condominiom or a
planned unit development, Merigagor will perform all of Mortgagor's duties wndor the covenants, by-laws, or regulations
of the condominium or planned unit developmeni.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fai's to make payment when due.
Mortgagor will be in default if 2 breach occurs under the terms of this Security Instrumeni o7 anv other document execuied
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by’ Lerder that Lender at any
fime is insecure with respect to any person or cntity cbiigated on the Secured Debt or that the prospenooof any payml or

the value cf the Property is impaired shall also constitute an event of defaul. n
. . ¢
“13.REMEDIES ON DEFAULT. In some instances. federal and siate Taw will require Lender to provide Mortgagor with E_§ ‘
notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject o these >
imitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Insirament in a manner provided by :2‘ _
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due «} §
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any pant of the €

Property not sold on foreclosure.

At the opiion of Lender, all or any part of the agreed fces and charges, accrued interesi and principal shall become
immediately duc and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafter. [n addition, Lender shall be eititled to all the remedies provided by law, the terms of the Secured Debt, this
- - Security Instrument and any relaisd documents. All remedies are distinet, cunwlative and not exclusive, and' the Lender is
: entitied 10 ali remedies provided at law or equity, whether or not expressly set forth. The accepiance by Lender of any sum

ipage Jof §}
© 1934 Backars Systernd, ke, 51 Cloud, MN (1-300-197-2341) Form REMTGL 1i/11/34
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“#  jp payment or partial paymen: on the Secured Debt after the balance is due or is accelerated or after foreclosure
i3 proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By nol

exercising any remedy on Mongagor s default, Lender does not waive Lender’s right 1o later consider the cvent a dcfault if

_ ;? it continues or happens again.

S

yr
g

? 14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’® FEES; COLLECTION COSTS. Except when

{3  prohibited by law, Morigagor agrees o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security

: Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment unti} paid in (uli at the highest interest rate in effect as provided in the lerms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Iustrument. This amount may include, but is not limited to, aitorneys’ fees, coun costs, and other fegal
cxpenses. This Serurity Instrument shail remain in effect until released. Lender agrees te pay any recordation costs of Sl.ll:h
release.

.- [5. ENVIRONMENTA). L4WS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without fimitatior’, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and ail other federal, state and local laws, regulations, ordinances, court orders, anorney general
opinions or interpretive letiers o cerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxiv, rad;oacuve or hazardous material, waste. pollutant or contaminant which has
characteristics which render the substzace dacgerous or poientially dangerous to the public health, safely, welfare or
environment. The term includes, without limilation, any substances defined as "hazardous material,” “toxic substances,”
“hazardous waste” or “hazardous substance ™ a700r any Environmental Law.

Mortgagor represents, warrants and agrees that:
A, Except as previously disclosed and acknowledged ir-writing to Lender, no Hazardous Substance is or will oe located,
stored or released on or in the Property. This restiiction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for thz 10r.pai use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 1o [ 2nder, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envirorav.ataj Law.

C. Mortgagor shall immediately notify Lender if a release or threatenel relesse of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environment«t aw concerning the Property. In such an
event, Mortgagor shall take ail necessary remedial action in accordance witii 2.y Favironmental Law.

D.Morigagor shall immediately notify Lender in writing as soon as Mortgagor has ieason to believe there is any
pending or threatened investigation, claim, or procesding relating to the release oi fiireatened release of any
Hazardous Substance or the vioiation of any Environmesntal Law,

16. CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened action, by private or public E‘%
entities to purchase or take any or all of the Property through condemnaticn, eminent domain, or'ayy other means.
Mortgagor authorizes Lander 1o intervene in Mortgagor’s name in any of \he above described actions or claims. Monigagor 7'+ -
assiges to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or o
any part of the Property. Such proceeds shail be considered payments ard will be applicd as provided in this Security o}
Instrumaent. This assigrment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or  ¢3%
other fien document. ' ' :

i7.INSURANCE. Mongagor shall keep Property insured agzinst loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insitrance shall be maintained in the amounts and
for th~ periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall pot be unreasonably withheid. If Morigagor fails to maintain the coverage described abave,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propenty aocordmg to the temms of this
Security Instrument.

{page 4 0! 6
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i r.flr All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mongage clause™ and,

z where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the

;i insurance. Lender shall bave the right tv hold the policies and repewals. if Lender requires, Mortgagor shall immediately

;_g give 1o Lender ait receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the

7 insurance carmier and Lender. Lender may make proof of loss if not made immediately by Morigagor. :

7

r} Unless otherwise agteed in writing, al} insurance procgeds shall be applied to the restoration or repair of the Property or to

the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 10 principal shall noi exiend or
postpone the due date of the scheduied paymeni nor change the amount of zny payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shail pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR T/.X)°S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fund- for laxes and insurance in escrow.

19. FINANCIAL REPORTS AN” ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or infermatics Lender may deem reasonably necessary. Mortgagor agrees fo sign, deliver, and file any
additional documents or certificatiol's 112’ Lender may consider necessary to perfect, continue, and preserve Morigagor's
abligations under this Security Instrumint ar2 Lender’s lien status on the Propenty.

et

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. /f *4=rgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor doss so only 10 mortgage Mortgagor's interest in the Propery to secure payment of the Secured Deby
and Mortgagor does not agree to be perscnally fiable on the Secured Debt. If this Security Instrument secures a guaranty
betweea Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ol tigation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morigagor agrees that Lendr: and any party to this Security Instrument mav
extend, modify or make any change in the terms of this Security Instru.pzal or any evidence of debt without Mortgagor's
consent. Such a change wiil not release Mostgagor from the terms of this fecuiity instrument. The duties and benefits of
this Security Instrument shatl bind and benefit the successors and assigns of Morgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instr.ment is governed by the {aws of the
jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secwricy Instrument may not be

amended or modified by oral agreement. Any section in this Security Instrument, attachments, or'a~y agreement related to ':

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ei yupliedly permits the ,‘E
variations by written agreement. If any section of this Security Instrument cannot be enforced according 1o its terms, that ()
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen.. “/henever used, )
the singular shall include the piural and the plural the singular. The captions and headings of the sections of this Security \{ '
Instrument ace for convenience only and are not to be used to inierpre! or define the terms of this Security lnslnment ‘“g B

Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any nofice shall be given by delivering it or by muailing it by first class mail
1o the apnropriate party’s address on page 1 of this Security Instrument, or to any other address d:s;gnawd in writing.
Natice 1o one monigagor will be deemed to be notice to all montgagors,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives ail appraisement and homestead exemplion rights
relating to the Property. ‘ :

. {eage § of 6}
031994 Raikars Sytamy, e, St Clovd, MN (1-800-197:2341) Form REAMTGAL 11711/34 . 2 é&%
. ¥




[ - - " PR T . . N -~ B " ;
. A . .- N } % ’
A% - - . '
2 i . . ) R ’ :
. - - N " s . - . . N ; . ) . a - . - - o7
o T SRR O SR A Y S e T At it
. e " . - . . . : . . B L . ’
roo . . ) - -
~ K - N -
VI N ( .
- - . .
I - .
— n,n E - =t .”
_ _ . > - ; ’
h U ! = : | Rty 8
. L




UNOFFICIAL COPY

24. MAXIMUM OBLIGATION LIMIY, The toial principal 2mount secured by this Security Instrument &t any one time shali
not exceed $ 39,000.00,, ... . ‘This limitation of amount does not include interest, attomeys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, 1his limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and o perform any of the covenants
contained in this Security instrument. C

25. OTHER TERMS. If checked, the following are applicable to this Security lnstrument:

XZ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o a zero batance, this Security instrument will remain in effect until released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

(] Fixture Filing, Morigagor grants to Lender a security interest in all goods that Mortgagor owns pow or in the
future 22! 1).at are or will become fixtures related (0 the Property, This Security Instrument suffices as a financing
statement ara any carbon, photographic or other reproduction may be filed of record for pusposes of Article 9 of the
Uniform Corinv reial Code. ‘

] Riders. The covenunts and agreements of each of the riders checked below are incosporated into and suppiement and
amend the terms of this Sccurity instrument. [Check all applicable boses}]

O3 Condominium Rider 13 Planned Unit Development Rider [ Other

{J Additfonal Terms.

SIGNATURES: By signing below, Mortgagor agrees 1o the teirs and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy ¢ hus S~curity Instrument on the date stated on page 1.

(3 1f checked, refer to the attached Addendum incorporated kerar, for additional Morgagors, their signatures and
acknowledgments.

R W ...... M Citwreress N X

. (SigmmmPAUL SULLIVAN (Date)

ACKNOWLEDGMENT:

Unévim)  This instrument was acknowledged before me this
by EAUL, SULLIVAN AND THERESE A, SULLIVAN,

\ NS ,
Ycomn?ss:jl:mexpl q Q 9?
THOFFICIAL SEAL” )

1 SHELBY JEAN GERMANY

Y. 52A57 PUBLIC STATE OF LLINOIS |,
{ My Commissicn Expires 09;2 4

©1934 Bankars Systms, Inc_. St Cloud, MN {1-800-137-23411 Form REMTGL $14 514 {page 6 of 5}
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