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THIS MORTGAGE (*Security Instcuric=”) is given on OCTOBER 04, 1996 . The mongagor is
EDWARD M. HAYES AND MELISSA EB. HAYRS, HUSBAND AND WIFE

MORTGAGE

("Borrower”). This Security Instrumeat is given fo NOEnz3T MORTGAGE, INC.

which is organized and existing under the laws of THE STATE 07 CALIPORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 5030651237

' {" 1evder™). Borrower owes Lender the principal sum of
ONE HUNDRED PORTY SIX THOUSAND FOUR HUNDRED THRSE AN»-G0/100

Delars (U.S. $*2**146,403.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Noie®). which provides for
menthiy payments, with the full debt. if not paid earlier, due and payable on NOVKI®BER 01, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tag 4ote, with interest, and all mewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants 2nd agreements under this
Security !astrument and the Note. For this purpose, Borrower does hereby morigage, grant and coavev to Lender the following
described property focated in  COOK County, lilinois:
LOT 943 IN STRATHMORE SCHADMBURG UNIT 11, BRING A SUBDIVISION OF
PART OF THE NORTH BAST QUARTER OF SBCTION 20,TOWNSHIP 41 NORTH,
RANGE 10,BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED APRIL 19,1972 A3 DOCUMENT NUMBER 21872536
I¥ COOK COUNTY, ILLINOIS.

P.1.N.807-20-213-028
TEIS I8 A PURCHASE MONEY SRCURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DRS MOINBS, IA
503065137

Parcel ;D #: 07-201-213-028

which has the address of 1431 YORKSHIRE LANE, SCHAUMBURG

Mlicois 60194 fZip Code] {"Praperty Address™);

LLNO‘S mgie Family-FNMA/FHLMC UNIFORM
; INSTRUMENT Form 3014 9/90

Pagetath YMP MORTGAGE FORIES - 100015217291
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3 TOGETHER WITH all the improvements now or hereafter erected on the propesty. and all easements, appurtenancss, and
3 fixtutes now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Secusity
"7 Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

2 BORROWER COVENANTS that Borrower is lawfully seisad of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower wasrants

.[ and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
L variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.
* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interes: on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or 10 3 written waiver by Lender, Borrower shall pay to

" Lender on the day monthiy payments are due under the Note, unti! the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessmenis whic) may altain priority over this Security Instrument as a lien on the Propeny: (b) yearly feaschold payments
or ground rents on “oe Froperty, if any; (¢} yearly hazard or property insurance premiums; (d) yzarly flood insurance premiums,
if 2ay; () yearly mortgape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragranb/é. in ficu of the payment of mongage insurance premiums, These items are called "Escrow {tems.”
Lender may, at any time, col'ert and hald Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may requiie for Borrower's escrow account under the federal Real Estate Settlement Procedutes Act of
1974 as amended from time to time; 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that appiies to the Funds
sets a lesser amount. If so, Lender riay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds cue.on the basis of current data and reasonable estimates of cxpenditures of future
Escrow Items ar otherwise in accordance wirl applicable law.

The Funds shall be held in an instiuticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Itrns. Lender may not charge Borrower for iividing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fLiems, unless Lender pays Borrower sterest on the Funds and applicable law permits Lender to make such
a charge. However, fender may require Borrower to pay 3 ove-iime charge for an independent real estate tax reporting service
used by Lender in cosnection with this loan, unless applicable taw provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be reaviied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sheit be paid on the Funds. Lender shall give to Bormrower,
without charge, an annua) accounting of the Funds, showing credits and dioits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are piedged as additional security fo. 2i) sums secured by this Security Instnnnent.

if the Funds held by Lender sxceed the amounis permitted 1o be held by aprucubie law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If tie.arount of the Funds held by Lender at any
ume is not sufficient 20 pay the Escrow [tems when due, Lender may so notify Borrotyer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficieacy. Borrower shall maks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall poomptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Jo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credit agaius* the sums secured by
this Security Instrument.

3. Application of Payments, Unless avplicadle 1aw prevides otherwise, all payments received by Lender under paragraphs
i and Z shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable ucaer paragraph 2;
third, to interest due; fourth, to principal due; and [ast, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay a)] taxes, assessments, charges, fines and impositions atiributable to the Property
which wmay attain priority over this Security Instrument, and lezsehold paymenis or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed paymient. Borrower shall promptly furnish to Lender a) notices of amounts to be paid under this paragraph.
[ Borrower makes these payments Jdirectiy, Borrower shall promptly furnish to Lender receipts evidencing the payinents.

' Borrower shall promptly discharge any lien which has priority over this Security Instrament uniess Borrower: {a) agress in
writikg to ths puyment of the obligation secured by the lier in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends againsi enforcement of the lien in, [egal proceediogs which in the Lender's opinion operate to prevent (he
erforcement of the lien; or (c) secures from the holder of the lien an agreemeni satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may éttain priority over .,
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' “? this Security Instrument, Lender may give Borrower a potice identifying the tien. Borrower shall satisfy the lien or take one or
2 more of the actions set forth above within 10 days of the giving of notice.

7 $. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
ES Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
5 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
iq that Lender requires. The insurance carrier providing the iasurance shall be chosen by Borrower subject to Lender’s approval
;j which shall not be unreasonably withheld. If Borrower fails to maintain coverage described zbove, Lender may, al Lender's
1 option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie o Lender and shall include a standard morigage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal! give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratior or repair of the

. Froperty damaged, 1f the restoration ot repair is economically feasibie and Lender's security is not lessened. If the restorationor ~
repair is not econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunz. Instrument. whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not asswer witbin 30 days a notice from Lender that the insurance carrier has offered (o scitle a claim, then
Lender may coilect the wsurnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instniinent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrover otheswise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthiy p2yments referred to in paragraphs { and 2 er change the amount of the payments. If under
paragraph 21 the Property is acquired 5y Lender, Borrowet’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquizinsn shail pass o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisinion.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Properiv-as Barrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy-Lie Property as Borrower's principal residence for ag least one year after
the date of occupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrowsr’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property tc deteriorate, or commis waste on ‘he Property. Borrower shall be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Léavder's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Securicy Yastrument or Lender’s security interest, Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding {o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiure of the Borrowsis interest in the Property or other materia)
impairment of the fien created by this Security Instrument or Lender’s securily intzrest. Borrower shall also be in defauht if
Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced b the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Propeny as a principal residerce. If this Security Instrument s on a
feasehold. Borrower shall comply with alt the provisions of the fease. If Borrower acquites fee title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in writing. '

‘ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaniz-ans asresments contained in L4
this Security {nstrument, or there is a legal proceeding tha: may significanily affect Lender’s rights i7y te Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), th:n Lender may do and G)
pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property. Linver’s actions may QJ
include paying any sums secured by a lien which has priority over this Sccurity Instrament, appearing in court, paying 33
reasonable attomeys’ fees and entering o the Property 10 make repairs. Aithough Lender may take action under this paragraph },,,
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ’ ) ;

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums reguired to mainiain the mortgage insvrance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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'3 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
/ Security Instrument shall be deemex to have been given to Borrower or Lemder when given as provided in this paragraph.
{3 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
i1 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
E conflicts with applicable law, such coailict shall not affect other provisiens of this Security Instrument or the Note which can be
£} given effect without the contlicting provision. To this end the provisions of this Security instrument and the Note are declared
,i. (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a narura) person) without
Lender’s prior writien consent. Lender may. at its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this nption shall not be exercised by Lender if exercise is prohibited by federal law as of the date -
of this Security Instrament.

If Leader exercises this option, Lender shall give Bostower notice of accelzration. The notice 3hall provide a period of not
less than 30 days (ron the date the notice is delivered or mailed within which Borrowsr must pay ail sums secured by this
Security Instrumnent. I¥ Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Rizh’ to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security laurument discontinued at any time prior to the carlier of: (2) 5 days (or such ather period as
appiicable law may specify fou reinstatement) before sale of the Property pursuant io any power of salc coatained in this
Security Insurument: or (b) sntry of »judgment enforcing this Security Instrument. Those conditions are thai Borrowes: (a) pays
Lender afl sums which then would be cue under this Security Instrument and the Note as if no acceleration had occuired; (b)
cures any default of any other covenants o1 agreements; (¢} pays all expenses incurred in enforcing this Security Instromeni, -
including, but not limited to, reasonabie artoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Yien of this Security Instrument, Lendes’s <iphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall cotinue unchanger. Upon teinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 20 if no acceleration had occurred. However, this right o reinstate shai}
not apply in the case of acceleration under paragraph }7. .

19. Sale of Note; Change of Loan Servicer. The !lote or a partial interest in the Note (iogether with this Security
instrument) may be sold one or more times without prior notice to 3nrrower. A sale may result in a change in 1he entity (known
as the “Loan Servicer”) that collects monthly payments due under (he Wate and this Security Instrement. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Notz. of riseze is a change of the Loan Servicer, Borrowes witl be
given written notice of the change in accordance with paragraph 14 above a4 applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should b wade. The noticz will also contain any other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserics, iise, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor aliow aryore else to do, anyihing affecting the
Propesty that is in violation of any Eavironmental Law, The preceding two sentences shail not apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally reccmiized to be appropriate 1o normal ’A
tesidential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand. taws=ii or other action by any .
governmenial or regulatory agency or private party involving the Property and any Hazardous Substanie 9r Environmental Law o)
of which Borrower has aciual know!edge. If Borrower learns, ot is notified by any govemnmental of regularery authority, that ¥
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower <hall promptly take %)
all necessary remedial actions in accordance with Environmental Law. ~

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by a
Environmental Law and the foilowing substances: gasoline. kerosenc. other flammable or toxic petroleum products, toxic
pesticiles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in -
this paragraph 20, “Environmental Law” means faderal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety or environmental protection. =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give nofice to Borvower prior to oceleration following Borrower's breach < - .
of any covenant or agieement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless -

/
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subslanually equivalent to the

cost 1o Borrower of the morigage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent morngage insurance coverage is not available, Borrower shall pay to Lender each mouth a sum equal to
one-twelfth of the yearly mortgage insurance premium; being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use znd retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is oblained. Borrower chall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in conrection with any
condemnation or other (aking of any par: of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event ¢! a iotal taking of the Property, the proceceds shall be applied to the sums secured by this Security instrument,

whether or not then d¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair .

market value of the Prope'tv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument imme~1as.ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imuneriately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha'l-e paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property imumediate’y ixfore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstirumeni whether or not the sums are then due.

If the Property is abandoned by Borrower,or it after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fiiic tu respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2* 1= option, cither to restoration or repair of the Property or o the sums
secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall net extcnd or -

posipone the due date of the monthly payments referred to in paiagranhs | and 2 or change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lender Not & Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument granted by *.ender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s successors in interest. ender shall not be required to
commence procesdings against any successor in intecest or refuse to extend timy{or payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demznd madc hy ihe original Bomower or Borrower's -

successors in intersst. Any forbearance by Lender in exercising any right or remser’; shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Bonower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and scveral. Any Borrowsr who co-signs this Security
Instrument but does not eaecuie the Note: (a) is co-signing this Security Instrument only to mortgup:, erant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally £o)izaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exteud, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without thar Borzoweir’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permited limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make rhis refund by reducing the principal owed under the Note or by making a direct
payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. /ny notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mai! unless applicable law requires nse of another method. The notice shal! be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail io

it B
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applimbie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must de cured; and
() that faifure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defeudt or any other defense of Borvower to acceleration znd foreclosure. If the defanlt ts not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrmunent without further demsnd and may foreclose this Security Instrument by judicial
proceeding. Lender shali he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument
without charge 1o Borrower. Borrower shall pay apy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

‘\SJ‘ 5

i

?'E‘i.-lfinn

24. Riders to/thic Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of esch such rider shall be incarporated into and shall amend and stupplement
the covenants and agreersercof this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider ] Condominium Rider L l14 Fam:ly Rider -
Graduated Payment Rider [J Planned Unit Development Rider ] Biweekly Payment Rider
Balioon Rider [_1rate Improvement Rider (] Second Home Rider
VA Rider ' 1 other(s) {specify)

BY SIGNING BELOW, Borrower accepts and asrees (o the lerms and covenants contained in fhis Security Instrument and
in any rider(s) executed by Barrower and recorded wath ir,

P @x&ﬂm@f/ (Seal) :

4). A.RD M. HAYES -Borrawer

!

jILJ . /‘lm{ﬁ_ | (Seal) o

HELISRA 5. HAYE -Berrower

(Seal)

-Borrower

STATE OF LLINOIS, COOK _ County ss:
{, Kosematss \Srrrds iz , @ Notary Public in and for said coulty 7.0 state do hereby ccmfy

that BDWARD M. HAYES ANC MELISSA E. HAYES, HKUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumen: as THEIR free and voluntary act, for the uses and puiposes therein sek forth.

Given under my hard and official seal, this 4TH day of OCTOBER ., 1996
My Commission Expires: & ~ /¢ - 7 7 C_?WL&“_,M-M

eaary Publiz 4

Ippeescs

" OFFIL.IA' SEAL”
ROSEMARIE SETTANNI
Hotary Pubtic, Stale of Wineis

‘ My Commission Expires 8-10-99

) T ppiri} '-——_;-—M
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLCON RIDER is made this 4TH day of OQCTOBER .19 38 s
and is incorporated into and shall be deemed to amend and supplement the Morfgage, Deed of Trust or Decd to Secure
Debt (the “Security Instrumen:™) of the same daic given by the undersigned (the “Borrower™) to secure the Borrower's
Note 10 NORWEST MORTGAGE, INC. :

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

uumufﬁuu W

ey e n

't

h

1431 YORKSHIRE LANE, SCHAUMBURG., IL 60194

[Property Address)

The interest rate stated on the M-ie is called the “Note Rate.” The date of the Noic is called the "Note Date.” |
umdersiand the Lender may transfer the Note, Security Insttument and this Rider. The Lender or anyone who takes the
:‘;gtefthe zct:llérity Instrument and this Rider by transfer and who is entitled to reccive paymentis under the Note is called

“Note Holder. "

ADDI7 IONAL COVENANTS. In addiiion 1o the covenants and agreements in the Security Instrument, Bostower
and Lender Rvner covenant and agree as follows (despite anyihing to the contrary contained in the Security Instrurment or
the Note): . .

1. CONDITIONAY. RIGHT TO REFINANCE .
At the Marturirs [ ate of the Note and Security Instrument (the *Marturity Date™), I will be able to obtain a new loan

{"New Loan") witis s w Mamrity Date of yoyvrNg isT » 20 49  and with an interssi rate

to the *New Note Rate” Jerzrmined in acco with Seciion 3 below if ali the conditions provided in Sections 2 and 5

below are met (the "Conditiclal Refinancing Option®). If those conditions are not met, ¥ undersiand that the Note Holder

is unpder no obligation to resirance or modify the Note, or to extend the Maturity Date, and that I will have to repay the

Note from my own rescurces 2: find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION ‘

if 1 want to exercise the Cunristicnal Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These condilions are: () v must still be the owner and occupant of the property subject to the Security
Instrument (the *Property™); (2) I must/be carrent in my monthly paymenis and canpoi have been more than 30 days late
on any of the 12 scheduled monthly payimer immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes apd special assessments nct v duc and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannot be more than 5 percentag points above the Note Rate; and (5) § must make a wrilten request to
the Note Holder as provided in Section 5 below:

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wiil be a fiaed rate of iniere st egual to the Federal National Morigage Association’s required net
yield for 3G-year fixed rate mortgages subject to a 60-auy ~wndatory delivery commitment, plus ane-half of one percentage
point (0.5%). raunded to the nearest one-eighth of one yerientage point (0,.125%) (the "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the dzie 7ad time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If tas roquited net yield is not available, the Nele Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sectior 3 above is not greater than 5 percentage points above the Note
Rate and 21l other conditions required in Section 2 above are salisfied, ‘he Mote Hoider will determine the amouat of the |
monthly payment that will be sufficient to repay in full (a) the unpaid prinzizal, plus (b) accrued but unpaid interest, plus
{c) all other sums [ will owe under the Note and Security Instrument ur Qic Maturity Daie {(assuming my monthly
payments then are current, as required under Section 2 above), over the teriz.0f the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my pw priecipal and interes! payment evewy,
month until the New Note is fully paid. aa)
5. EXERCISING THE CONDITIONAL REFINANCING OPTION bad 4

The Note Holder will notify me at least 60 calendar days in advance of the Matursy ate and advise me of th&y
principai, accrued bur unpaid interest, and all other sums I am expected to owe on the Mouries-Date. The Note Holdeg.)
also will advise me that | may exercise the Conditional Refinancing Opiion if the conditions i $:ciion 2 above arc 3
The Note Holder will provide my payment record information, together with the name, title ©ncd address of the pe N
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If T mest thea,
conditions of Seciion 2 above, I may exercise the Conditional Refinancing Option by notifying the-Naw Holder no {atér
than 45 calendar days prior to the Maturity Date. The Note Holder wili calculate the fixed New Note Race based upon the
Federal National Morigage Association's applicable published required net yicld in effect on the date and time of day
nctification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my reguired ownership, occupancy and property lizn status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which T must appear 1o sign any documents required {o complete the required
refinancing. [ understand the Noie Holder will charge me a $250.00 processing fee and the costs associaled with updating
the title policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax. survey,
recording fees, eic. 3

BY SIGNING BELQW, Bogfower accepts and agrees (o the terms and covenants containgd in this Balloon Ridr.;.

C 7L bl F LA (Seal) ﬂu‘w £ % 22, Vo _(Seal)

—

EDWARD M. HAYES -Barrowsr MELISSR E. HAYES -Borrower

(Seal) (Seal) "
-Barraower -Borrower
[Sign Original Only]
MULTISTATE BALLOON RIDER - Single Familv - Fannie Mae Uniform instrument Form 3180 12/89 Amended 3/92
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