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THIS MORTGASE (Security strument? is given on SEPTEMBER 23, 1986
Tha martgagor is THOWAS W REEDY AND JENNIFER 8 REEDY, HUSBAND AND WIFE

("Borrower”). This Security uistzsinant is givento  CITIBANK F.5.8.
which is arganized and existing unJer the faws of THE UNITED STATES OF AMERICA
and whose address is____ 12855 NORTH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lendar?).
Rorrower owes Lender the principal sum o’ _Three Hurdred Tweive Thousand and 00/100

Dotiars (U.S. $__312,000.00 ~—). This debt is avidenced by Botrower's nole datad the same date as this
Sacurity Instrument (Note), which provides ‘or menthly payments, with the full det, i nct paid eartier, due and payableon
OCTOBER 1, 2026 L .. Tris Security Insirument secures (0 Lendes: (a} the repayment
af the debt evidencad by the Note, with intarest, anil 2! ranewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under parajraph 7 to protect the security of this Security instrument; and (c) the
parformance of Borrower's covenants and agreements uider this Security lastrumenl and the Note. For this purpase,
Bartower does heteby morigage, grant and convey to Lender e following describad property kcated in

COOK County, ¢haois:

RE} ATTORMEY SESVICES 4

LOT 23 (EXCEPT THE EAST HALF THEREOF) IN MANUS LAKE SHORZ His3HLANDS, BFEING A
SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSH® 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINGIS.

PNA . g2 - 94130

{Stren)
Rlinois 650091 {"Property Address™);

{Zip Coife]

which has the address of 2228 GREENWOOD AVENUE .
Nl
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. TOGETHER WITH all the improvements now ar hereafter erected on the property, and all sasements, appurtenancas,
and foduras now or herealter a part of the preperty. Al replacements and additions shall alsa be covered by this Sacurity
instrumunt. All of the foregoing is reforred ta in this Secuiily instrumen) as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the asiale herehy convayed and has the tight 1o
morigags, gran! and convey the Prapesty and that tha Propery is unencumbered, axcept lor encumbrances ol rocord.
Botrower warrants and will defend generally the title fo the Propery against all claims and demands, subject to any en-
cumbrances of record. '

THIS SECURITY INSTRUMEMT comtines uniform covenants for national use and non-unfform covanants with limited
variations by junsdiction to constitute a unidorm security instrument coveting real propasty.

UNIFORM COVENANTS. Sorrower and Lendar covenant and agree as follows:

1. Paymant of Principal and Interesl; Prepaymant and Lata Charges.  Borrower shail promptly pay when due the
principal of and interast on the dabt evidenced by tha Note and any prepaymant and late charges due under the Note.

2. Funds Jor Taxes and Insuance.  Subject 1o applicable law or 1o & written wawar by Leader, Borrower shall pay lo
Lender on the dav monthiy payments are due under the Note, until the Note is naid in ful), a sum {Funds?) jor: (a} yearly
laxes and assessmsids which may attain priosity over this Securily Instrument as a lian on ths Property; {b) yearly leasehold
paymants of ground raats on the Property, if any; (c) yearly hazaid or property insurance premivms; (¢} yeary flood in-
surance premiums, # any-s) yeatly mongage insurance premivms, i any: and (f) any sums payable by Borrower 1o Lender,
is accordance with the prowons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itlems are
called “Escrow Rems.® Lendsr may.-al any time, coliect and hold Funds in an amount not 1o exceed the maximum amoun! a

lender for a fedoraily relsted morijage loan may requita for Borrower's escrow accoun! under the lederal Aoal Estate .

Settlement Proceduras Act of 1974 as.amended lrom time to time, 12 US.C. Sestion 2601 of seq. ("RESPAY, uniess
anothse law that applies 1o the Funds e25'3 lesser amount. ¥ so, Lender may, a! any time. callect and nold Funds in an
amount not 1o excesd the lesser amount. Lesaer may estimale the amount of Funds due on the basis of current data and
reasonabla estimates of expenditiras of future Escrow Rems or otharwise in accordance with applicable law.

The Funds shall be held in an ‘nstitution ‘whisa deposits are insured by a federat agency, instrumentality, or entity
{inzluding Lender, i Lender is such an institution) o i 7ty Federal Home Loan Bank. Lender shall appiy the Funds to pay
the Escrow Rems. Lender may nol charge Borrower f0r holding and applying iho Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, uniess Lender pays Barrower interest on the Funds and applicable law permits
Lender 1o make such a charge. Howaver, Lender may require 3¢ trower to pay a ona-tima charge for an independent real
estate fax reponting senvice used by Lendar in conaection with in's lean, unlass applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest lo ba paid, Lender shalt not be requited to pay Borrower any in-
terest or earnings cn the Funds. Berrower and Lender may agree in wriing, howaver, that interest shall be paid on the
Funds. Lendsr shali giva o Borrower, withaut charge, an annual accouniing ofthe Funds, showing credits and debits lo
the Funds and the purpase for which each debit to the Funds was made. The Fundz are pladged as additonal security or
alt sums securad by this Security lstrument.

I the Funds held by Lander exceed the amounts permitted to be held by cprwcabia law, Lender shall account to
Borrawer for the excess Funds in accordance with the requiremaents of applicable law. /1 inu amount of the Funds held by
Lender al any time is not suffcient {o pay the Escrow fems when due. Lender may 56 nolYy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary jo maka up the deliciency. Buiruwer shall mak~ up the
deficiency in no morse than tweive monthly payments, ai Lendar’s sole discretion.

Upan payment in full of alf sums secured by this Sesurity Instrument, Lender shall prompliy telura to Borrower any
Funds heid by Lander. ¥, under paragraph 21, Lender shall acquire or sefl the Preperty, Lender, prot to tle acquisition or
sale of the Froperty, shal! apoly any Funds held by Lender at the sime of acquisition or sals as a credil zqa'asl the sums
secured by this Secusity Instrument. :

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mota; second, 1o amounts payable
under paragraph 2; third, to interest due; lourth, to principal dua; and lasl, fo any laie charges due undar the Note.

4, Charges; Uens.  Borrower shal pay all taxes, assessmants, charges, fines and impositions attribulable to the
Property which may attair: priosity over this Security Instrument, and leasehold payments or ground rents, i any. Bomower
shall pay these obligations i the manner provided in paragraph 2, o« il not pak! in tha manner, Botrower shall pay them on

" tima direclly to the perscn owed payment. Borrower shall promptly furnish to Lendar a3 notices of ameunts to be paid

under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments. :
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Wwe: shall promptly discharge any lien which has priority over this Security instrument unless Borrawer: {a) - * -
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agrees in writing to the payment of the obligation secured by the ken in a manner acceptable to Lender; {b) contests in

* gocd faith the lien by, or defands against enforcement of tha ken in, legal proceedings which in the Lender's opinion
oparate to preven! the anfarcement of the iien; or (¢) secures rom the hokder cf the iien an agreemant satisiaciory to Lender
subordinating the lien o this Securily insinment. i Lender determines that any part of the Property is subject to a lisn
which may attain pricrity over this Security Instrument, Lender may give Borrower a nolice idenlifying the lien. Borrower
shalf satisfy the lisn of lake ono or more of the actions sef forth above within 10 days of the giving af notice.

5. Hazard or Property Insurance.  Borrower shall keap the improvements now exisling or hereafier erected on the
Praperty insured against ‘oss by fire, hazards included within the term "extended coverage® and any other hazards, inciud- -
ing flocds or fiooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject (o
Lenders approval which shall not be unreasonably withhakd. } Borrower fails lo maintain coverage described above,
Lender may, at Lendar’s option, oblain coverage ta protect Lender’s rights in tha Property in accerdance with paragraph 7.

Al insurance poiicies and renewals shall be accepiable o Lender and shali include 2 standard morgage clause.
Lander shall have ihe right 10 hold the policies and renewals. If Lender requiras, Borrower shall promptly give to Lender ab
recwipts of pak! piemiums and renewal noticas, In the avent of loss, Borrawer shak give prompt rotice 1o the nsurance car-
riar and Lander. Londui may make proof of loss if nat made promptly by Borrower,

Unless Landei a7 Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or tapair
o the Property damaged, /» Tive restaration ar repair is economically feasible and Lender's security is not lessened. i the
restoratian ar repair is not ecunc-nically leasbila or Lender’s security would be lessenad, the insurance proceeds shall be

applied ta tha sums secured Ly ‘nis Security Instrument, whether or not then dua, with any excess paid to Borrower. ¥
Barrowsr abandons the Property, ar dras not answer within 30 days a natica from Lender that the insurance carrier has ol-
fered to setila a claim, then Lender m2y c.ilect the insurance proceeds. Lendar may usa the proceeds 1o repair or reslore
the Praperty or 1o pay sums secured by thiz Sacurity Instrument, whether or nat then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Barrowar olhervise a07ea in writing, any appication of proceeds 1o principal shall not extend or
postpone the due date of the manthly payments refer.e2 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendar, Barrower's night to any insurance policies and proceeds resulting
irom damaga to the Praperty prior to the acquisition shali {/ass lo Lender fo the axtent of the sums securad by this Security
Instrument immadiately prict to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection uf tha Property; Bommowet’s Loan Appiication; Loauholds.
Barrowsr shall occupy, establish, and use the Property as Berrower’s ovincipal residencs within sixty days after the execu-
nion of this Security Instrument and shall continue te occupy the Propery us Borrower's principal residence for st leas! one
year aftar the date of occupancy, unlass Lender otherwise agraes in-ring. which consent shall not be unreasonably
withha'd, or unless extenualing circumstances exist which are beyond Borlowed's control. Borrower shall not destroy,
damage or impair the Proparty, ailow the Properly to detariorats, or commit was'e.2n the Property. Borrawe: shall be in
defauh if any lorleiture action or proceeding, whether civil or criminal, is begun thatut Zerder's good faith judgment could
tasult in forfeiture of the Property or otherwise materially impair the lien created by s Sucurity Instrument or Lender's
securily interast. Barrower may cure such a default and reinstate, as provided in paragrapn 18, by causing the action or
grocseding to be dismissed with a ruiing that, in Lender's good faith determinalion, praciudes forfiure o2 the Borrower's in-
torest in the Property or other material impairment of the fien created by this Security instrumert or Lender’s security
interest. Borrower shall also be in default i Botrower, during the loan agplication process, gave (af.enally false or inac-
curate information or slatements to Lendar {or failed to provide Lender with any material informatian) ir’ cannection with the
loan evidenced by tire Note, including, but not limited to, reprasentations concerning Borrawer's occupancy ofithe Property
as a principal residence, K this Security lnstrument is on a leasehold, Borrower shail comply with all the provisions of the
jsasa. ¥ Barrower acquires tes title to the Proparty, the leasehold and the fea title shall not merge unless Lender agrees 10
tha merger in wriling.

7. Protaction of Lander's Rights in the Froperty. I Borrewer fails to periorm the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading thal may significantly affect Lender's rights in the Property
{such as a proceeding in bankiuptcy, probate, for condemnation ot forfeiture or 1o enforce laws or regulaticns), then Lander -
may do and pay for whalever is nocessary (o pratect the value of the Properly and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a ian which has priority over this Security instrument, appearing in count,
paying reasonable attarneys’ feas and entering on the Property to make repairs. Although Lender may take action undea¢
this paragraph 7, Lender does not have 1o do so.

Pymounts dishurged by Lender unde: this paragraph 7 shail become additional debt of Barrowsr secured by this
4

e T A P T o
ST R TG -

-

,
i J

g 3y p -
i ZF s ot il T NS

form3014 80

{page 3of 7 pages)







... UNOFFICIAL COPY

) Security instrumernt. Unigss Borrowar and Lender agree io other 1erms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolica frorm Lender to Borrower request-

ing payment.

8. Morigage insuranca. If Lender requited mortgage insurance as a condition: of making the loan sacured by this
Security Instrument, Bo:rowsr shall pay the premiums required to maintain the martgaga insurance in eflact. i, for any
reason, the morigage insurance coverage required by Lender lapsas or ceases to be in eilect, Borrower shall pay the
Dremiums fequired 1o obtain coverage substantislly equivalent lo the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrowsr of the mortgage insuranca previously in effect, from an alternate mortgage in-
surer approved by Lender. if substantially equivalent mortgage insurance is nol available, Borrower shall pay 1o Lender
sach month a eum equal {o the vearly morlgage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and rslain these payments as a loss resefva in lieu of mongage
insurance. Loss reserve payments may ro longer be required, al the option of Lender, if mongage insurance coveraga (in

the amount and for the period that Lender requires) pravided by an insures approved by Lender again becomes available

and is obtained. Rorrower shall pay the premiums required t¢ maintain mongage insurance in effect, or io provide a loss
reserve, until the vzJuirement for morgage insurance ends in accordance with any written agresmant betwesn Borrower
and Lender of applcrtla law.

8. Inepaction. - Le:der or ils agent may make reasonable entries upon and inspections ol the Property. Lender shall
grve Barrower notice a ths *uine of or prior to an inspection specifying reasonadle cause for the inspection.

10. Condemnatlon. Ths groceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or ather takiug of any part of the Fropaerty, or for conveyancae ir lieu of condemnation, are hereby assig-

ned and shali be paid to Lendei:
ln the event of a total taking «f 1o Propany, tha procesds shall be appiied to the sums secured by this Security

Instrument, whathar or not ithen due, win an;-3xcess paid to Borrower. In ihe event of a partial taking of the Property in -

which the fair market value of the Proparty inmediately before the taking is aqual to or greater than the amount of the sums
secured by this Security Instrument immediatel bufora the taking, unless Barrawer and Lender otherwise agrese in writing,
the sums securad by this Security Instrumeni shai bs raduced by the amount cf the proceeds multipiied by the following
fraction: {a) the total amount of tha sums secured imin aiately bafore the taking. divided by (b} the fair market value ot the
Proparty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imnicdiaisly belore ihe taking is less than the amount of the sums
secured immadiately before the taking, unless Borrower ano-Leider otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appFed to the sums securad, by this Security instrument whethar or not the sums
ara then dus.

i the Praperty is abandoned by Borrower, or i, after notice by Lenar 1o Borrower that the condemnor offers to make
an award or setlle a claim for damages, Borrower fails to respend 1o Lendar v thin 30 days after the date tho notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to vesioration or repair of the Property or to the
sums secured by this Sacurity Insirument, whetkier or not then dus.

Unless Lander and Borrower otherwise agrae in wiiling, any appiication of progn24s to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exter:sion of the-dme.far payment o modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any funcessor in interest of
Barrowet shall not operate lo relettse the liability of the original Borrovrer or Borrewer’s successors i yicerest. Lender shall
not be required lo commence praceedings against any successor in interast or refuse to extend tima ‘o> payment or other-
wise modily amotizaticn of the sums secured by this Security Instrument by reason of any demand aizd« by the original
Borrowsr or Borrowar’s successors in interest. Any forbearance by Lendar in exercising any right or remexly shall not be a
waiver ¢f or pracludo the axercise of any right or remedy.

2. Successora and Assigns Bound; Joint and Severa] LisbMlly; Co-signers.  The covenants and agreemenls of this
Security Instrument shail bind and bensfit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covanants and agreements shall ba joint and several. Any Borrower who co-signs this Security
lnstrumant but doss not executa the Note: {a) is co-signing this Security Insirument only to mortgage. grant and convey that
Borrower's interest in the Praperty under the terms of this Serurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security lnstrument; and {c) agrees thal Lender and any other Borrower may agres io extend, modify,
forbear or make any accommodations with regard lo the tarms of this Security Insirument or the Nole without that
Borrowser's consent. !

13. Loan Charges. | the loan secured by this Security instrument is subject to 2 law which sets maximum lcan

/" 1 .
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Y . ! .
5 chaiges, and that law is finally interpnited so that the interest or other loan charges collected or lo b2 collacted in connec-
oy ten with the loan axceed the permitted limits, then: (a) any such kan charge shall be reducad by the amount necessary io
? reduca the charga (o the permitied imi; and (b) any sums already collected from Borrower which axceeded permiftad limits
3 will ba refunded to Barrawer. Lendar may choose 1o make this refund by reducing the principal owed under the Note or by
t, making a direct payment 1o Borrowar. ¥ a refund reduces principal, the reduciion will be treated as a partial prapayment
3 without any prepayment charga under the Note. '

14, Notices. Any notice to Barrower provided fo: in ihis Security Instrument shall be given by da-!rver ng it or by mail-
ing it by first class mail uniess applicibla law requires use of another method. The notice shall be directed to the Propesty
Address ar any other address Borrowar dasignates by notice 1o Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated heredy or any other sddress Lender designates by notica to Borrower. Any nolice provided
far in this Security Instrumert shali bs deemaed to have been given to Borrower or Lerdsr when given as provided in this
paragraph,

15. Goveming Law; Smmabny This Security instrument shall be governod by federal iaw and the iaw of tha juris-
diction in which tha Property is locatid. In the event that any provision or clause ol 1iis Securty instrument or the Note con-
thcts with applicauie law, such conffizt shall not affect other pravisions of this Security Instrument or tha Note which can ba
given effect withai tna conllicting |prov15|on To this end the peavisisns of this Security Instrument and the Note are
daciared 0 he severably, . ,

16. Bofrower's Cco,, Borrower shall ba given one canformed capy ol the Nots and of 1his Security Instrumant.

17. Transiar of the Pinoéer2y of a Benaficial interest in Borrowert all or ary pait of the Property or aty interest in it is
sold or transferrad (or { a banefaizl interest in Borrower is soid or transferred and Borrower is nol a natural person} without
Lender's prior written ccnsant, -Liailer may, at its option, require immadiate payment in full of all sums secured by this
Sacurity lnstrument. However, this bjition <hail not be exercised by Lender if axercisa is prohibited by federal law as of the
date af this Security Instrument.

¥ Lender exercises this oplion, Lende: shal give Borrower notice of acceleration. The nclice shall pm\nda a period of
not less than 30 days from the date the notice is Celivered or mailed within which Borrawar must pay all sums secured by
this Security lnstrument. ¥ Borrower fails to pay thies» sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument withou! Sither notice or demand on Borrowar.

18, Borrower's Right to Rainstate. ¥ Bortower mee?s conain canditians, Borrower shall have the right lo have anfor-
cement of this Security Instrument discontinued al any tima priar to the earlier of: {a) § days (or such other perod as ap-
plicable faw may spacily lor reinsiatement) belore sale of tha [raperty pursuant to any power ol sale contained in this
Security instrument; ¢r (b} entry of a judgment enforcing this Securitv Instrument. Those conditions are that Borrower: {a)
pays Lander all sums which then would be due under this Security ¥.sttument and the Note as if no accelsration had
occutred; (b} curas any default ol any other covenants or agteamenis: i2) pays all expenses incurred in enforcing this
Secusity Instrument, including, but not limited 1o, reasonzble attorneys’ lee , and (d) takes such action as Lender may
reasonably require to assure that the lian of this Security Instrument, Lenders "v_jb',s in the Property and Bortower's obliga-

© tion to pay the sums secured by tis Security lnstrument shali continue unchanged.. Upan re‘nstatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully effective a2 if no acceleration had accurred.

4 —em—y
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Howaever, this right 1o reinstate shai nat apply in the case of acceleration under paragraph 17. '-’"

19. Saw of Note; Change of Loan Servicer. Tha Note or a partial interast in the No.a {loqether with this Socumy Ci
Instrument} may be sokd one or more tines withou! prior notice lo Borrower. A salo may result in a change in the entity ‘G%
{known as the “Loan Sarvicer”) thal collects monthly payments due under the Note and this Securiy insirument. There aiso )
may be ona or mora changes of the Loan Servicer unrelaled to a sale of the Note. ¥ thete is achange of the Loan Servicer, © £
Borrowst will be given written notize of tha change in accardance with pasagraph 14 above and applicuble lzv. Tne notice ?-3
will state the name and addrass of the new Loan Servicer and the address to which payments should be nizue. Tha notice

ks

will also contain any other information required by applicable law.

2C. Hazardous Substances. Borrower shall not cause or permil the presenca, use, disposal, storage, or release
of any Hazardous Substances on of in the Praperty. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that is in violation ol any Environmental Law. The preceding two sentences shall not apply 1o the presence,
uss, or storage on the Property ol smali quaniities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential usiss and to maintenance of the Progerty. O

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuil or other action by any o o]
governmantal or regulalory agenliy or private pasty invoiving the Property and any Hazardous Substanca or Environmental R
Law of which Barrower has actudl knowledge. ¥ Barrower learns, of is notified by any governmanial or regulatory authority,
that any ﬂarl or other remeduatlcn of any Hazardous Substance affecting the Properly is necessary, Borrower shall

inkiats E : Form 3014 /80
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pramplly take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, 'Hazardous Substances” ara those subsiances dsfined as toxic or hazardous substan-
cas by Environmantal Law and the fbliawing substances: gasoline, kerosens, othar flammabie or toxic petroleum products,
toxic pesticidas and herbicides, volatila solvents, malerials containing asbestos or formaldehyde and radicactive maserials.
As used in this paragraph 20, "Environmantal Law" means federal faws and laws of the jurisdiction where the Property is lo-
catad that relate to health. safety or pnvironmantal protection.

NON-UNIFORM COVENANTS. Borrowar and Lander lurther covanant and 2gree as foilows:

21. Acceleration; Remedies. ‘Lander shall give notice to Borrower prior to acceleration loBowing Borrower's bireach of
any covessa! or agreement in this Securlly Instrument (best not prior to acceleration under paragraph 17 uniess applicable
faw provides otherwise). The notic shall apacify: (a) the default; (b) the action required to cure the defauli; (c) a dats, not
fess than 30 cays from the dals the notico is given to Borrower, by which the dafault must ba curad; and (d) that faliure to
cury the dafault on or belore the dats apecified in tha notice may resuk i acceleration of the sums secured by this Securlly
Instrumont, foreciosure by judicial procsading and sale of the Property. The notice shall Arthar inform Bomower of the right
to reinsiate after acceleration and the right to sssert in the foreciosure proceeding the non-exisience of a delauk or any
other defense . Borrower to accalaration and loreclosize. [ the defauR Is not cured or; of befora the dale spacified in the
notice, Lender at &7, uotion may require immadiate psyment in full of all sums secured by this Sacurity insbument without
further demand and oy forecioss this Sectrlty Instriament by xikial proceeding. Lendar shall ba entitied to coXact all ax-
penses incurted In purauk s the ramedies provided In this paragraph 21, including, but not imited to, roasonabie attornays’
foes and costs of thle evidency,

22 Ralvaso. Upun sryment of all sums secured by this Security Instrumaent, Lender shall release this Sacurty
instrumant without charge {o Borr iwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. ©  (Bcrewaer waives all iight of homestead exemption in the Praperty.

24. Riders to this Securly Instrunv.nl. ¥ ane or more riders are executed by Boriower and recorded together
with this Security instrument, the covenants and ‘agreements of sach such rider shall be incorporated inte and shall amend
and supplement the covenants and agreemants o' this Secutity Instrument as if tha nder(s) were a part of this Security
Instrument.

{Check appiicable box(es)]
Adjustable Rate Rider D Consominium Rider D 1-4 Family Rdet

D Graduated Paymont Ridar D Planned Urit Development Rider D Biweekly Payment Rider
(] Baloon Rder (7] Rate knproverr it Rider ] Second Home Feder
Other(s) [speciy) ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and civenanis contained in this Security Instrument
and in any rider(s) executed by Barrowar and recorded with it.

Wrtnessas .«/7 ._/ -~ J/‘Z /4/ //' / »

% m/ THOMAS W REEDY}? Borrower
O (s k Wﬁ“fgj ]

{Seal)

-
»

P LIV

\\‘1 -:\\‘.\\\‘.‘a\‘\\\\\\\'\ B '\\\'\"\\\\\3
P
’

“OFFICIAL SEAL”

i.- [talalul ok

:
<
<
<

Evemana Vertergren ,’§ -Botrower

) Nomry Pubiic, State of lHlinois
{ My Cormissron Expires 08:08/98 {Seal)

fmaw”mmwmrmfaz({rffef« m?? Borto

Form3014 9/90
{page 6 of 7 pagesj




T




|
|-
¢

UNOFFICIAL COPY

Loan No. 6111110096

1 {Space Baiow This Line For Acknowlsdgment]

9 STATE OF ILLINOIS, COOK County ss:

> ) ] .
A . / - < ]\—@CL
] % € J Y\ﬁ\@ T8 _a Notary Public in and for said county and stale, do

hersby cortify that THOMAS W REIZEDY AND JENNIFER B REEDY ,
personally known to ma to be the same person(sj whose namae(s; is/are subscribed to the foregoing instrument, appaarad

before ma this day in persen, and acknowledged that he/shesthey signed and dsliversd the said instrument as  their
free and valuntan. oct, for the uses and purposes therein sat lorth.

I

Given under my hand and clficial ssal, this  23RD

6 /{f{*&"

My Commission axpires: X {{ > { VAL -
5 i mku Pubdic ff »

e i Jp
This mstrumem was prepared bu
CITIBANK, F.5.B. A
12855 Hom OUTER FORTY DH’VE ?EE GF;}E}‘:’{?\;\\ W '\\“‘l\\\'\\\\r
?;:ﬁuz.f'fsgug :'31::3;7 f‘ ?; b mah"aman‘l V“I'cEZAch‘z »g

7 ! ﬁ, f}' Public, Seate of IHlinois ;

W trrge, 4

xp
| mmw
! Wtteetteiyy, ?5
r
|
\

POTS SLIOLAAC

,ﬂ/- ; Formaig 90
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

v .

bk (PR T O TS TR

*

THIS FIXED/ADJUSTABLE RA'E RIDER is made this  23RD day of SEPTEMBER, 1996 , and is incorporated into
ard shali be deemed to amend and supplomant the Morlgage, Dead of Trust or Security Deed (the “Security instrument”) of the
sams date given by ths undersigned (the “Borrawer™) 1o secure Borrower’s Fixed/Adjustable Rate Note {the "Nots™) 1o

N Pt

CITIBANK, F.S.B. - (the “Lendar) of the
same date and covering the propam' described in the Security Instrumant and localed at:

-

2228 GREENWOQD IWENUE. WILMETTE, ILLINOIS 60091~
{Property Address)

THE NCTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN AGJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRZAYER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Securfty Instrument, Borrowsr and
Lendar further cavenant and agree #s foliovss:

A. ADJUSTABLE RATE AND MONTHLY PA'WAENT CHANGES

Tha Mote provides for an initial fixed interast (ate of 5.625 %. The Note also provides for a change in the initial fixed rale
1o an adiustabis interest rate, as follbws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The initial fixed interest rate f will pay wil! changse 1o an adjustacl: iniarest rate on the first day of OCTOBER, 2003 -, and

the adjustable interest rate | will pay may change on thal day every 12th morih thereater. Tha date on which my initial Tixed inter-
est rate changes 10 an adjustable interest rate, and each date on which mv-adjustable interest rate could changs, is callad 3

“Change Dats.”

(B) Tha Index
Baginning with tha first Change Date, my adjustable interest rate will be basid.op an Index. The ‘Index” is the woekly

average yiek on Unitsd Slates Treasury securities adjusted 10 a constant maturity of ¢ yrar, as mada available by tha Fedetal
Reserve Board. The mos! recent Index figure available as of the date 45 days before each Change Date is called the 'erem

indax.”
# the Index is no longer avaiable, the Note Hokder will cboose a new index that is based upoi caiparable information. The

Nate Holder witl give me natice of this chaice.

(C) Calkculation of Changes

Before sach Changa Date, thie Nota Hoker will calculate my new interest rate by adding  Two and Thros fuyrters
percantage points ( 2.750 %) to the Current index. The Note Holder will then round the result of this addition io the nearast ons-
aighth of ane percentage poini {0.125%). Subject o the limits stated in Section 4{D) below, this rounded amount will be my new
interest rate unti tha nex? Change Date.

The Note Holdar will then ditermine the amount of the monthly paymant that would be sufficient to repay the unpaid prin-
cipal that { am expected to owe at the Change Date in full on the Maturity Date a1 my new interest rate in substantially equal
payments. The result of this calcu:ation will be the new amount of my monthly payment

(D) Limits on Interest Rate Cihanges
The interest rate | am requied lo pay at the first Change Date will not be greater than 11625 % or lass than 2750 %.

Thereakter, my adjustable interest ate will never be increased or decreased on any single Changa Dato by more than two percent-
age points (2.0%) from the rate of interest | have been paying lor the preceding 12 months, My interest rate will naver be greater

than 11.628 Yo
MULTISTATE FIXEDVADJUSTABLE RATE RIDER- 1YEAR TREASURY |NDEX'5I.'|§G Family- Fannle Mae Uniform Instrument Form 3187 594

MB-1350 Rev. 12/95 (Muftistate 5,7,1%/1 Non-convertible ARMs) (page 1of 3pages)
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(E) Effective Data of Changes ‘

My naw interest rate will become effective an each Change Date. | will pay the amount of my new monthly payment begin-
ning cn the first monthly payment date after the Change Date until the amount of my manthly payment changes again.

{F) Notice of Changes

Tha Note Helder will deliver or mail to ma a notice of the change in my initial fixed interest rate to an adjustable interest rale
and of any changes in my adjustabie interast rate belore the effective date of any change. Ths notice will include the ameunt of my
manthly payment, any information required by law 1o be given me and also the ielepharie number of a person who will answer any

question | may have regarding the nolice.

*

> e

Lt AL L S

-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. UNTIL BCRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST .
RATE UNDER ‘(= TERMS STATED IN SECTION A ABOVE, UNIFGRM COVENANT 17 OF THE SECURITY
INSTRUMENT SH/L).-QE IN EFFECT AS FOLLOWS:

Transler o/ 1 Tioparty or a Beneficial Inierest in Borrower.  If ali or any part of the Property or any inter-
est in it is sold or trans*srzed (or i a beneficial interest in Borrower is sold or transierred and Borrower is not a
natural person) without Laacer’s prior written consent, Lender may, at s option, require immediate payment in ful
of all sums securad by this Security tnstrumant. However, this option shall nct be exercised by Lender # exercise
is prohibited by federal law as cf 1.0 Jate of this Security Insirument.

i Lender exarcises this option, Loader shall give Sorrower notice of acceleration. The notice shall pravide a
periad of not less than 30 days from the date the notice is defivered or mailed within which Borrowst must pay all
sums secured by this Security Instrumeiit. ¥ Borrower faiis to pay ihese sums prior to the expiration of this
psniod, Lender may invoke any remedies permited by this Security Instrument without further nclice or demand
on Borrows?. ‘

2. WHEN BORROWER'S INITIAL FIXED INTEFEST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AGOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED iN SECTION Bi ABOVE Siifil THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUKIF( INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial interast in Borrower. ¥ @' or ny part of the Property or any inter-
ast in it is sold or transfarred {or if a beneficial interest in Borrower is soi! or translerred and Borrower is not a
natural person) withoul Lender's prio? writlen consent, Lender may, al its optian, require immediate payment in full
of afl sums securad by this Security inctrument. However, this option shall not be axarsised by Lender i exercise
is prohibitad by ferferal law as of the date of this Securtty Instrument. Lender aiso shal’ hol exarcise this option i
(a) Borrower causes 10 be submited to Lender information required by Lender 1o evaluate thaintended transieree
as i a new loan were being made to the Lransteres; and (b} Lender reasonably determines th7i l ender’s security
vill not e impaired by the loan assumpticn and that the risk of a breach of any covenant ci 7 reemant in this
Security instrument is acceplable to Lender.

To the extent permitied by applicabie taw, Lender may charge a raasonablo {ee as a conditin 10 Lendet's
consent to the loan assumption. Lender also may requira the transferes to sign ar assumpbon agreement Ihat is
acceptablo to Lander and that obligates the transleree to keep ali the promises and agreements mada in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Security [nstrument

uniess Lender refeasas Barrower in writing.

Form 3182 5/84

MB-1350 Rev. 1295
{page 2 of 3 pages)
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¥ Lander exercises the option 10 require immeodiate payment in full, Lender shail give Borrower notica ¢l
accaleration. The notice shall provide a period of nat less than 30 days from the date the notice is defivered or -
mailed within which Borrower must pay all sums secured by this Sacurity instrument. ¥ Borrowesr fails 1o pay
thase sums prior {o the expiration of this period, Lender may invoke any remedigs permited by this Security
instrument withou! further notice cr demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covsnanis contained in this Fixed/Adjusizbie Rate Rider.

é // | (Seal) (Seaf)

moms W REEDY -Barrower . -Borrower

' M{ULL—J % V_ ‘{foﬁil/‘/ i (Seal) (Sesl)
.ﬁmFER B BEf.DY U -Borrower -Borrowet

MB-1850) Rav. 12/95 Form 3182 594
{page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTICN RIDER

THIS ASGUMPTION RIDER s made this _23RD day ol _SEFTEMBER _ |
19_498 . . andis incorporated into and shall be deemed to amend
and supplemeri tt.a2 Mortgage, Deed of Trust or Security Desd (the"Security Instrument”)
of the same date oiven by the undersigned person whether one ar mare, {the Borrower”)
to secure Borrower's Nuigto CITIBANK, F.S.B.

{the "Lender? of lhe same dale and covering the property described in the Securily
instrument and located at: 2222 GREENWOOD AVENUE WHMETTE W £0021-

(PPOTERTY ADDRESS)

ASSUMPTION COVENANTS. In additicn to the covanants and agree-
ments made {n the Security Instument, Borrower and Lender funhar
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Prepery from Borrower may assume full
liability to repay Borrower's Nole to Lender under e terms and conditions set out in this

Assumption Rider.
As}
B. AGREEMENT. Lender may require the Purchaser 10 sign an usiumption agreement, in UL
the form required by Lender, which obligates the Purchaser 10 ke:p dli the promises and T owm)
agreements made in the Nole and Security Instrument. Bowrower will continue to be I 2
obligated under the Note and Security Instrument unless tender relepses, Borrower in Ly
wiiting. G
- b/
C. APPLICABILITY. Lender is bound by these conditions and terms, as follows: - G
1. Lender shall have no obligation 1o allow assumplion by a purchaser from Borrwear until B )
the initial fixed interest rate payable on the Note changes to an adjustabie rate; '
2. This Assumption Rider applies only to the firsi transfer of the Properly by Bo'rower and not
to a foreclosurg sale;
3. Purchaser musi ba an individual, not a partnership, ccrporation cr other entity; .
4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as- -

sumed as if Lender were making a new loan to Purchaser,

MB-2117 1/95 Page 1 of 2 -
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5. Purchaser shall assume only the balance due on the Nofe at {he time of assumption for the
term remaining on the Note;

6. If applicable. Borrower's private morlgage insurance coverage must be transierred o the
Purchaser in writing, uniess waived Dy Lender;

7. if Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this Joan fo a fixed rate loan from Lender, this Assumption Rider is void and
Lender has rio gbligation fo allow assumplion by a Purchaser from Borrower; and

2. Lendsr must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSU2PTION RATE. Lender will allow assumption by Purciwaser al Borrower's Note in-
terest sat=in etfect at the fime of assumplion.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amouni up to one parcent
{1%) af the curreit *ic'e balance and its nommal loan closing costs, excepl tie cost of a
real estate appraisal.

BY SIGNING BELQW, Borrowlr zccepts and agrees 1o the ierms and covenants of

this Assumption Rider. —_— ‘
% /Z- f” é/( ea)

THOMAS W REEDY _ -Borrowe

-Bortower

Yy .i' 6Oy
x kA (. R(f[{x? (Seal)
J

kjﬁmseﬁe nBEDY

X (Seal)

-Bartgws

{Seal)

~Berower

SRR e Koa ¥ s LY

ot S U

MB-2117 1/95 By AR g
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