UNOFF

IC‘IAL COPY

* L] Iy
I Th e by:
This moriage prpared by: 6783517
("d'
7
E
§
) SO UETT REOLRGING $121.56
2| When recorded mail to: I T X LA VRIS TR ST RV
"? Harris Trust and Savings Bank N P ME mea-TFRRELT
¢/o HFC Record Processing TN T FTROnOER
577 Lamont Road
Elmhurst. IL 60126

MORTGAGE

JF RECORD BY INTERCOUNTY TITLE
35S AN ACCOMMOGATION OHLY. WO
IXAMINATION AS 70 1T VALIDITY
tA3 REEN MADE

, 1996, between the Mortgagos,

411741-12~117392
10TH

THIS MORTGAGE is made this 22
WILLIAM G. STRAUCH AND JOANY SURAUCH,

If box is checku. this morigage secures firure advances.

day of OCTOBER
HUSBAND AND WIFE

whose address is 555 BURNHAM AVE, Cal NPT CITY, IL 60438

{berein “Lender™).

The following paragraph preceded by a checked box is aonbeable,

WHEREAS, the Borrower is indebled to Lender (07,17 Borrower 13 a land trust, the beneficiary of the Jand trust
ted to Lender) n the principal sum of $ , evidenced by the Loan Agrecment

is In
dated
Rate Agreement) (herein "Note™), providing for monthly instaliments o{ princinzl and interest, including any adjustments
to the amouat of paymsnts or the contract rute if :ha: rate is vanable, with (he balance of the indebledness, if pot sooner
paid, due and payable on

WHEREAS, the Borrower is tndebted 1o Lender (or, it Borrower is a land trict, the beneficiary of the fand trust
is indebted to Lender) in the principal sum of $9,500.90 , OF 50 much thereof as may be advanced
pursuant to the Revnlving Loan Agreement dated_OCTOBZR 10, 1995 and eatensions and renewals thereof
(herein “Note®), providing for monthiy installments, and interest at the rate and under the t1orme snecified in the Note,
including any adjustments in the interest rate if that rate is \.mabh. and providing for a credit himit casted in the prmcapal
sum above and an initial advancs of  $6,000.60

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this Mortgsge;
and (4) the performance of covenants and agreements of Borrower herein contained. Borrower does hereby mortgace, grant

and any extensions or renewals thzienf (includiag those pursuant to any Renegotiable -

359
(H{S INSTRUMENT 1S BEIRG PLACE:JW

LYSLSLIE

-

and convey to Lender and Lender's successors and assigns the following described property located in the County of ’

cooK State of [Hlinois:
which has the address of _17297 PRRX AVE, LANSING .
(Strext) (City) 3
Illinois 60438-0000 {herein "Property Address®); -
(Zip Code)
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TOGETHER ‘with all the improvements now or hercafler erccted on the property, and all essements, rights, appustenasices and
reats, alf of which shali be deemed 10 be and remain a part of the property covered by this Mortgage; and alf of the foregoing,
together with said propenty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.
Bomower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right tc-morigage, graat and convey
the Property, and that the property is unencumbesed, except for encumbrances of record. Borrower covenants that Borrowes
warrants and will defend generally tise title to the Property against sll claims and demands, subject to encumbrances of record.. oo
" UNIFORM COVENANTS. Bosrower and Lender covenant and agree 2s foliows: :

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interost dise 0n &

_ variable rute foan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
: shall promptly pay when due all amounts required by the Note. ' i
e 2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
‘ monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds®) equal ‘
to one-twilfth of the yearly taxes and assessments (iacluding condominium and plarned unit devslopment sssessments, if any) 7
. which way attain privrity over this Mortgage and ground rents on the Propesty, if any, plus one-tweifth of yearly premium
. installments for baaud sasurance, plus one-twelfth of yearly prentivm installswents for montgage insunince, if any, all as rexsonably
estimated initially and.{rom time to time by Lender on the basis of assessments and bills and ressonable estimates thereof. Bogrower
shall not be obligated to k= such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
& prior morigage or deed of tr:st if such holder is an institutional leader. i

If Borrower pays Funds to (Leider, the Funds shall be held in an institution the deposits or accounis of which are insured or
guaranteed by u Federal or state aprary (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance promiums and ground rents. Lender may not charge for so holding and applying the Fuods,
analyzing said account or verifying and cuinpiling said assessments and bills, unfess Lender pays Borrower inferest on the ¥unds
and applicable taw permits Lender to maks such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall &< jid to Borrower, and upless such aereement is made or applicable law requires
such interest to be paid, Lendes shall pot be requirest 10 pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for whick
each debit to the Funds was made. The Funds are pledges #: additional security for the sums secured by this Morigage.

. If the amount of the Funds held by Lender, together wit't the future monthly instalimerts of Funds payable prior to the due dates
of taxes, asseszinents, insurance premijums and ground rents. shiall exceed the amount required 1o pay said (axes, assessments,
insurance premiums and ground reats as they fall due, suca excass shall be, ai Berrower's option, either promptly repaid to
Bormrower or credited to Borrower on monthly instatiments of Jupds, If the amourt of the Funds held by Lender shail not be -
sufficient to pay taxcs, assessments, insurance premiums and ground mals as they full due, Borrower shell pay to Lender any
amount necessary to make up ihe deficiency in one or more paymenis as Lrader may nxquire. i

‘. Upon payment in full of all sums secured by this Morigage, Lender shal! promptly refund to Borrower any funds held by Lender. . .

" 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acqnied by Lender, Lender shall apply, no later than . .

" immediately prior to the sale of the Property ar its acquisition by Lender, any Finds held by Lender ar the time of upplication.as a

“.+ credit against the sums secured by this Mortgage, :

- 3. Application of Payments. Al payments received by Lender under the Note and pxazrashs 1 end 2 hereof shail be apglied by

. Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 Féreof, then to interest, and then (o the
- principal. -

, 4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shell perform ail «f Borrower’s obligations under sny
morigage, deed of trust or other security agreement with & lien which has priority over this Mort}age, including Borrower's
covenants to make payments when due. Borrower shull pay or cause to be paid alf taxes, assessmenis sid ather charges, fines and.
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold puyrients or ground reets, if
any. : . T

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pripe.ty insured against
loss by fire, hazards included within the term “extended coveruge,” and such other bazards as Lender may require.
~The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unressonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
snd shail include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold G
© policies and renewsls thereof, subject to the terms of any mortgage, deed of trust or other security egreement with & lien which has

- .« priority over this Morigage. _-_
S In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss il not
427 made prompily by Borrower.

.. g~ HiheProperty is abanduned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date potice is mailed
S by Lender to Borrower thut the insurance carrier offers 1o settle a claim for insurance benefits, Lender is awthorized to collect and -
i . & apply the insurance proceeds a! Lender's option either to restoration or repair of the Property or fo the sums secured by this -

Mortgege. s
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. . . - . (Page 3 of 5}
7 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Piarned Unit Developments, Borrower shall
‘#keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
',/ comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unil in a condominium or a
ysplanned uait development, Borrower shsll perform all of Borrower's obligations under the declaralion or covesants creating of
.5 governing the condominium or planned unit developmen:, the by-laws and regulations of the condominium or planned unit
|} development, and constituent documents.
;] 7. Protection of Lender’s Security. if Bosrower fails to perform the covenants and agreements contained in this Mortgage, or if
"} any action or proceeding is commenced which materially affects Lender’s interest in the Propesty, then Lender, at Lender’s oplion,

upon notice to Borrower, may make such appearances, dishurse such sums, including reasonabie atiomeys® fees, and take swh

action as is necessary to protect Leader's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the contract rate, shall become
additional indebtedness of Borsower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such
aounts shall be payable upen notice from Lender to Borrower requesting payment thereof, Nothing coatained 1p this paragraph 7
shall require Lender to incur any expense or lake any action herzunder.

8. Inspection. [ inder may lake or cause to he made reasonabie entries upon and inspestions of the Property, provided that
Lender shall give Boniower notice prior to any such inspection specifying reaconable cause therefor related to Lender's interest in
the Property. :

9. Condemnation, 7Tr¢ wroceeds of any award or claim fer damages, direct or consequentiaf, in conuection wilh any
condemnation or ather taking 47 \he Property, or part thereoi, or for conveyance in lien of condemnation, are hereby assigned and
shail be paid to Lender, subject (0 Mie terms of any mortgage, deed of irust or ather security agreement with 2 lien which has
priority over this Morigage.

10. Borrower Not Releascd; Forbearznce By Lender Not a Waiver. Extensizn of the time for payment or modification of
amorlization of the sums secured by this Xorzage granted by Lender to any successor in interest of Borrower shall nol operate to
release, in any manner, the liability of the origiuai Borrower and Borrower's successors in interest. Leader shall not be required to
commernce proceedings against such successor vr refise to exterd time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand ade by the original Borrower and Borrower's successors in intesesi. Any
forbearance by Lender in exercising any right or remedy béreundey, or otherwise afforded hy applicabls law, shall not be 2 waiver
of or preclude the exercise of any such right or remedy. :

1). Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inuce 1o, the respeciive successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 6 hereof. Al covenants and agreemenis af Sorrower shall be joint and several. Any Borrower who
co-sighs Ihis Mortgage, but does not executs the Note, (aj is co-signng this Mortgage only (o morigage, grant
and convey that Borrower's interest in the Property to Lender under the 1cms of this Mostgage., (b) is not personally liable on the
Note ot under this Mortgage. and (¢} agrees that Lender and any other BosiGwer hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard o the tenns of this Mongage or t1e Note, without that Borrower’s conseai and
without releasing that Barrower or modifying this Mortgage as o that Borrower's iniersst in the Property.

12. Notice. Except for any notice required under applicable law to be given in.anpther manner, () any notice to Borrower
provided for in this Mortgape shall be given by delivering it o7 by mailting such notice bj-<ertified maii addressed fo Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lendur as provided herein, and (b) any
aotice to Leader shall be given by certified mail to Lender's address stated hereir: or 10 such oiner sddress as Lender may designate  “+
by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be de:mad to have been given 0
Bomower or Lender when given in the manner designated herein,

13. Governing Law; Severahility, The state and local laws applicable to this Mortgage shall be the'fuws of the junsdiction in{D
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this’ hfortgage. In the eveat Vg
that any provision or clause of this Mortgage or the Nate conflicts with applicable faw, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this end the provisions 8
of this Mortgage and the Note are declared 10 be severable. As used herein, "costs,” “expenses,” and "attorneys’ fees” include ali S
sums to the extent not prohibited by applicable law or limited herein. 3

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabifitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Leader. Lender, at Lender's option, may require
Borrower to execute and defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvenienls ;*
made o0 the Property.
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16. Transfer of the Property. If Borrower selis or transfers all or any pant of the Property or an interest therein, excluding (a)
the creation of a liea or encumbrance subordinate to thiz Mortgage, (b) & transfer hy devise, descent, or by operation of law
upon the death of & joint tenant, (c) the grant of any leasehold interest of three years or iess not containing an oplion to
purchase, (d} the creation of a purchase mopey security interest for household appliances, (¢) a transfer to a relative rosulting

from the death of the Borrower, (f) a transfer where the spouse or childrer: become an cwner of the propenty, (g) a transfer

resulting from a decree of dissoiution of marriage, legal separation agreement, or from mn incidental property settiement
agreement, by which the spouse of the Borrower hecotses an owner of the property, (h) A transfer into an inier vivos trust in
which the Borrower is and remains & beasficiacy and which Jdoes not relate to 2 transfer of rights of oscupancy in the property,
or {i). any other transfer or disposition describad in regulations prescribed by the Federal Home Loan Bank Bowrd, Berrower
shall cause to be submitted information required by Lender to evaluate the transferee s if a new loan were being made o the
transferee. Borrower will continue 1o be obligated under the Note and this Mertgage uniess Lender reieases Borrower in
writing. :

If Lendder doer iiot agree to such sale or transfer, Lender may declare sll of the sums secured by this Mortgage o
immediately due ard zavable. If Lender exercises such option to accelerate, Lender shail mail Bonower notice of sccelerstion in
accordance with pamagiarts 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed o7 delivered within v/hich Borrower may pay the sums declared due. If Borsower fails to pey such sums prior to the
expiration of such period, Lendrz may, without further notice or demand on Borsower, invoke wy remodies permitied by

paragtaph 17 hereof. ;
NON-UNIFORM COVENANTS! Gorrower and Lender further covenant and agree as follows: E
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgag:, including the covenants 1o pay when due any sums secured by this Mortgsge,
Lender prior to acceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1} the bresch;
(2) the action required to cure such breach; (7) Ja date, not Jess than 10 days from the date the notice is mailed to
Borrower, by whith such hreach must he cured; arid (4 that failure to cure such breach on or before the date specified in
the notice may result in aceeleration of the sums secuiva hy this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defandor any other defense of Borrower to ncceleration and
foreclosure. If the breach is not cured on or before the daie.sracified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage to be immedistdy due and payahle without further demand and may
foreclose this Mortgage by judicinl proceeding. Lender shall be erciticd to collect in such proceeding all expenses of
fomdm, including, hut not limited to, reasonahle altorneys’ fees and £33t of documentary evidence, abstracts and title
mm' »
I8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of f4e vums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfore Uds Mongage
discontinued at any tiwe prior to eniry of a judgment enforcing this Morigage: if: (s} Burrowsr pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bosrowar cures all breaches of any other
covenants or agreemeats of Borrower conlained in this Mortgage; () Borrower pays all reasciv ble expenses iacurmed by Lender
in et_nforcing‘ the covenants and agreements of Borrower contained in this Mortgage, and in enfore) ng Lender’s remedies a5
provided in paragraph 17 hereof, including, bul not limited to, reasonable altomeys' fees; and (d) Burrovess takes such action as
Lu!der_ may reascuably require to assure that the lien of this Morigage, Lender's nterest in the Fiopssty and Borrower’s
obligation to pay the sums secured by this Mostgage shuli continue unimpaired. Upon such payment and cure by Borrower, this
 Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocourred, -
19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Leader
Etbe teats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the-

““ Property, have the right to collect and retain such rents as they become duc and payable. ‘ :
b £ Upon sceferalion under paragraph 7 hereof or abandonment of the Property, Lender shall be cutitled to have a recciver ;

o ﬁ:f 2ppointed by a court to enter upon, take possession of and manage the Property and 1o coliect the reats of the Property including
-“{o;_ those past ‘.iue. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property =
-, g~ and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s bonds and reazonable attorneys’

o g . feest :l('.'lld then to the sums secured by this Mortgage. The receiver shall be liable lo account only for those rents actually +
20. Relesise. Upon payment of all sums secured by this Mortpage, Lender shall selease this Mortgage without charge to
Borrower. Borrower shali pay all costs of recordation, if any. ‘
i h‘21. Waiver of Homesiead, Borrower hereby waives all right of homestead exemption in the Property ander stats os Federal | -

. . . :
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“J N WITNESS WHEREOF, Borrower has executed this Morigage.

2
7
7 7< \ i ?-Bormwer

STATE QOF ILLINOIS, Capk County ss:
1, Kandice J. McNicholas . a Notary Public in and for ssid county and state, do hereby certify that

William G. Strauch & Joann Strauch
personally known to @ to be the same person(s) whose name(s)__2pPpear subscribed to the foregoing instrument,
before me this du in person, and acknowledged that ___E he ¥ signed and delivered the said instrument as
their d free voluntary act, for the uses and purposes thersin sel forth.
Given under my hand aud £ificial seal, this 10th day of __October . . 19__9_6.
Ny : . - L 4
My Commission expires: & /-1 7 / 49 Wﬂfl M - M'f’él/‘l.z
’ Notary Public
FALLIPULLL This instrument was prepared by:

“ OFFICIAL SEAL"
g KANDICE J. McNICHOLAS

Charles Mifflin

Harris Bank (Natme)

553 Burnham Avenue

_Calumet Cicy, TL 50409
{Address)

Nobiry Public 332 1 ‘Pogr
My Coemmission Expires 2-2439
Vaoposoganstnn . - ~n

(Space below This Line Reserved For Lender 2ad Recorder)

Retura To:
: o Harris Tivat snd Savings Bank
i 'y 2L ropmirmn o fn HFC Recaro Processing
By 577 Lamont Rozd
\ 10 Elmhurst, L 60i25
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_? [Spsct Abars This Lioe Ter Recordleg D35) R ==
State of Hinel MORTGAGE 13116111482-703
THIS MORTGAGE {“*Securily instrument’’} is made on JoLY 12 ,19 90

The Marigagor Is
WILVLIAM G. STRAUCH AND JOANN STRAUCH, HUSBAND AND WIFE

whose addre:< s~ 17207 PARK AVENUE
LANSING, J/LINOIS 60418

ARGO SAVINGS & «OAN ASSOCIATION, A PEDERAL SAVINGS & LOAN ASSH. .
which is organized and (xit'ine under the laws of THE UNITED STATES OF AMERICA , ind whose
addressis 7600 WIoT 63RD STREET,

SUMMIT, ILLINOIS (6059

PIPTY SIX THOUSAND PIVS ®wNDRED PLFTY AND NO/200
Dollars {U.5. § 56,550.00 ). This debt is evidenced by Borrower's note dated the same dee &5 this Securlty

Instrument {*Note™"), which provides for fsonthiv paymente, with the full debt, \f not paid earlier, dee and payable o
ADGUST 1, 2020 . Tiis Caurity Instrument secuzes 1o Eender: (a) the repayment of the debt evidenced

by the Note, with interess, and ail renewaly, exieziizis and modifications; fb) the payment of all other soms, with Inierest, .

advanced under paragraph 6 (¢ protect the security of his Sacurity Insinnoent; and (¢) the performance of Borower’s covenanis .

and agreements under this Security Instrument and the ote. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property locad in

. ("*Borrower™). Thi. Security (nstrument is given lo

{"*Lender'"). Borrawer owes Lender the priscipal sum of

CCOR Coualy, inois:
ALL OF LOT 27, THE SOUTH 10 PEET OF LUT 28 IN BLOCK 3 IN BERENICE
VILLA, BEING A SUBDIVISION OF THE SOUT4 ENST QUARTER OF THE HORTH
EAST QUARTER OF SECTICN 30, TOWNSHIP 36 10€4TH, RANGE 15 EAST OF THE )
THIRD PRINCIPAL MERIDIAN, IX COOK COUNTY, TYLLINOIS. . :

30-30-217-039

which has the acdress of 17207 PARK AVENUK, LANSING . [Serent, Citr], R
Filinows 60438 2IP Codel, (" Property Addras™'s; . Q

rents, rovallies, mineral, oil and ges cights and profits, waler rights and stock and all fixtures now or hereafier 8 pant of the
property. All ceplacements end additions shall also be covered by this Security Instrument. All of the forcgoing ls referred

i’
TOGETHER WITH sk the improvements iow or herealter erecied on the property, and all exsements, rights, appurtenances, o
10 in this Security fnstroment as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to morigage, -
grant and consey tite Property and that the Property is uaencumbered, except foc encumbrances of record. Borrower warmats Ty
and will defend generally the titie to the Praperty sgainss alt claims 20d demands, subject to any sncumbrances of Wf'{ - !

1. Payment of Principal, Intesest axd Late Charge. Borrower shall pay whien due the principal of, and intzzest oa) thl!‘:

.

debt evidenced by the Note and laie charges due under the Note. . :% .
1. Monthly Payments of Taxes, Iasuramce aad Other Charges. Botsower shall includs in each monthly payment, ¥ qpﬂlu! -
with the peincipal and interesi as st Jorth I the Note and any lale charges, an instaliment of any (8 faxes and spocial a5t -

lesied or to be Jevied againil the Property, (b) leaseheid paymente or ground rents on the Prapenty, and (c) premiums
insurance required by paragraph 4,

Prpel of 4 1HA iosls Mortpage - 170 ©
o:‘ﬂﬂ.l -t vV LIORTALGE I Mg o t3I 3900 ¢ chiied )t 7101
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