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MORTGAGE

B

THIS MORTGAGE ("Security Instnrznent”) is given on October 3, 1996 . The morigagos is
JASON D. SOMERSHSIRESLE/ASPER/BRER/ WARALEY AND VICTOR GULLEY, SINGLE NEVER BEEN
- MARRIED AND VICTOR JIMENEZ, PARRAZY/ ¥ DIVORCED NOT SINCE REMARRIED,
*MARRIED TO ANGEL SOMERS

(*Borrower”). This Security Instrument is given to ‘ 1
EQ PINANCIAL, INC, » ALE:

which is organized and existing under the laws of THE SU27F OF ILLINOIS , ared whos%

address is 651 WEST WASHINGTON, SUITE 306, CHICAGO, JLILNOIS 60661 .
{"Lender”). Borrower owes Lender the principaf sum 08

w
Ditlars (U.5.§ 110,600.00

This debt is evidenced by Borrower's note dated the same date as this Secu(ny Instrument (*Note™}, which provides for.'.

monthly payments, with the full debt, if not paid earlier, dus and payable on October 3, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ne*2, with interest, and ali renewals

exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advacced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenaots znd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following

described ?ropcny lecaied in COOK : County, Nllinois:
SOUTH 8 FERT OF 1OT 5 AND ALL OF LOT 6 IN BLOCK 63 IN
PAGE’S SUBDIVISION OF BLOCKS 62 AND 63 I THE SUBDIVISION OF
SECTION 12, TOWNSHIP 395 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 300 ACRES) IN COOK COUNTY,
ILLINOIS.

TAX ID §: 13-19-230-020 C
which has the address of 1512 SOUTH ELMWOOD, BERWYN

[Hinois 60402 {Zip Code} {"Property Address®);

HER ighle Family FNMAFHLMC UNIFORM
st Y2 INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the titie to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Bomrower and Lender coverant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest cn the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pav to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments »“tuch may attain priority over this Sccurity Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground reats on sh. Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mo (g7 ge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions ¢f paragripb 3. in lieu of the payment of mortgage insurance premiums. These itemns are called "Escrow [tems.”
Lender may, at any time, (oi'srt and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mortgage loan may reyuize for Borrower's escrow account under ihe federal Real Estate Sertlement Procedures Act of
1974 as amended from time to 2, (2 U.S.C. Section 2601 et seg. ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to =xcecd the lesser amouni.
Lender may estimaie the amouat of Funs's due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wit's applicable law,

. The Funds shall be held in an institutiur whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may noi charge Borrower for neiting and applying the Funds, annually analyzing the escrow account, or

- verifying the Escrow Items, unless Lender pays Bormower ipiciost on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a ane-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicibls ‘aw provides otherwise. Unless an agreement is made or
applicable [aw requites interest to be paid, Lender shall not be requizes to pay Borrower any inferest or eamings on the Funds,
Borrower 2nd Leader may agree in writing, however, that interest sna'i 2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aiid d=bits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security for zir sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by cpnlizable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the arrount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Barraver 24 writing, and, in such case Borrower
shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall mike 1o the deficiency in no more than
twelve montply payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptl; refund to Borrower any
Funds keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pary 3% the acquisition or sale
of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizs-the sums secured by
this Security Insimzment.

' J. Appiication of Payments. Unless applicable law provides otherwise, all pavments received by Lenasr under paragraphs
1 and 2 shail be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, 1o any late charges due under the Note.

4. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attair priority over this Security Instrument, and leasehold payments or greund rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, cr if not paid in that manner, Borrower shall pay them on time t:iirev;tl:,rg“o _
to the person owed payment. Borrower shall promptly furnish 1o Lender all noticas of amounts to be paid under this paragnph..,f ;
I Borrowar makes these payments directiy, Borrower shail promptly furnish to Lender receipts evidencing the payments. s

Bosrowet shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: {3) agrees m:';
writing to the pzyment of the obligation secured by she lien in a manner acceptable to Lender; (b) contests in good faith the lienga
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate 10 prevent thaed .
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priogky.over ‘/"‘
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this Security Instrument, Lender may give Barcowsr a notice identifying the lien. Borrower shall saiisfy the lien or take one or
‘more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected oa the
Property insured against {oss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s aporoval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shail have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all meeipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damagsd /i{ the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econotuirally feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid t¢ Borrower. If Borrower abandons the
Property, or does tot aisver within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the wusiiance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumens, wheiher or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shail not extend or
pastpone the due daie of the monthly ravments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqviieri by Lender, Borrower's tight to any insurance policies and proceeds resuiting from
damage 10 the Property prior to the acquisitior: si:all pass to Lendzr to the extent of the sums secured by this Security Instrument

. immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2rJ Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall eccupy, establish, and use the Property 22 Borrower’s principal residence within sixty days after the execution of

- this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after .
the date ¢f occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unizss
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower <hali not destroy, damage or impair the
Property, allow the Property to deieriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the {ien created by this Security instrument or Lender's security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing @ie actinn or proceeding to be dismissed with a ruling
that, in Lendei's good faith determination, precludes forfeiture of the Borrower s interest in the Property or other material
impairment of the iien created by this Security Instrument or Lender’s security imicrest. Borrower shall also be in default if
Borrower, during the loan applicarion precess, gave materially false or inaccurate inforiaation or statements 10 Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced iy tie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residene. if this Security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires tec titie to the Property, the
leasebold and :he fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard ~greements contained in
this Security Iastrument, or there is a legal proceeding that may significamly affect Lender’s rights in (he Property (such asa -
proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations), they i nder may do and
pay for whatever is aecessary to protect e value of the Property and Lender's rights in the Property. Leader's actions may
include payiag any sums secured by a liea which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. ' : E

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by thisly
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousis shall bear interest from the?
date of disbursement at the Nofe rats and shall De payable, with interest, upon notice from Lender to Bormrower roqucstingg
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security g
Instrument, Borrower shail pay the premiums required to mzintain the momgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for (he period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintairt mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mongage
insurances ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectioas of the Property. Lender shall give
Bortrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with any
condemnation or other taking cof any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lraacsr.

In the event ot a.intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumcm
whether or not then d:e, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prop.rty immediately before the aking is equal to or greater than the amount of the sums secured by (his
Security Instrument immeaiziclv before the taking, unjess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e s2duced by the amount of the proceeds multiplied by the following fraction: (a) the tctal
amount of the sums secured imnueriiz:ely before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any halance shall b paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Yefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agree in writing or unless applicable law otherwise provides, the proceeds shail

. be applied to the sums secured by this Security Ins*mument whether or not the sums are then due.

If tite Property is abandored by Borrower, ur7, 2fter notice by Lender to Borrower that the condemnor offers 10 make an

award or settle a claim for damages, Borrower fzils-«o respond to Lender within 30 days after the date the notice is given,
- Lender is authorized to coliect and apply the proceeds, al its option, either to restoration or repair of the Property or lo the sums
secured by this Security [nstrument, whether cr not then due.

Unless Lender and Barrower otherwise agree in writing, aiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragiaphs 1 and 2 or change the amount of such payments.

§1. Borrower Not Released; Forbearance By Lender Not 2 ¥ aiver. Extension of the time for paymeni or modification
of amontization of the sums secured by this Security Instrument granted ty "ender to any successor in interest of Borrower shall
1ot cperate to reiease the liability of the original Borrower or Borrower's success2rs in interesi, Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend lin'e for payment or atherwise modify amortization
of the sums sacured by this Security Instrument by reason of any demand mzus by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <ia)? not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The vovenants and agreemeats of ikis
Security instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be jeint and several. Any Bomowur.w/h< co-signs this Sxcurity
[nstrament but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, 2rant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend| 1=udify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges. If the Joan secured by this Security Instrumen is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permiited limit; and (b) any sums already collected from Bommower which exceeded permitied limits will be refunded to
Berrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment io Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii to
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| . Lender's address stated herein or any other address Lender designates by rotice o Borrower. Any notice provided for in this
r Security Instrumenit shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

S 15. Governing Law; Severabllity. This Security Instrument shail be governed by federal faw and the law of'lhe .
3 jarisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note ‘
‘% conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

|

. given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1‘

{ 1o be sevcrable. ‘

= i6. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of thls Security Instrument.

17. Teapster of tite Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i
is sold or transferved (or iX a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without i
Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of no
less than 30 days {rum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Rorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Secusizy Iostrument without fucther notice or demand on Barrower,

18. Borrower’s ‘Rigr: to Reinstate. If Borrower meels certain conditions, Bomower shall have the right 1o have
cuforcement of this Security-Irsizument discontinued at any time prior (¢ the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or (b) entry or 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d>.e zader this Security lastrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or ~zmements; (¢} pays all expenses incurred in enforcing this Security Instrument,

- including, out not limited to, reasonable atturneys’ fees; and {d) takes such action as Lender may r2asonably require to assure
that the lien of this Security Instrument, Lender’s sighis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangad Ypon reinstatement by Borrower, this Security Instrumemt and the

- obligations secured hereby shaill remain fully effective 15 if no acceleration had occurred. However, this right 1o reinstate shatl
aot apply in ihe case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The mo%e or a partial inierest in the Note (together with this Security
Insirument) may be sold one or more times withou! prior notice « Berower. A saie may result in a change in the entity (known
as the "Lean Servicer”) that collects morthly payments due under (% Nate and this Secarity Instrument. There 250 may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if (nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs and spniicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be \wade. The notice will aiso contain any other
information required by applicable law,

29. Hazardous Substances. Borrower shall not cause or permit the presense, uce, disposal, s(orage ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyvue cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognivai to be appropriate 1o normal
residential uses and to maintenance of the Property.

Bomrower shali prompily give Lender written notice of any investigation, claim, demand, lawsai or mher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: or Environmental Law
of which Borrower bas actual knowledge. If Barrower learns, or is notified by any governmental or reguactory authority, that
any removal or other remediation of any Hazardous Substance affeciing 1he Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Envirormental Law. o

As used in this pacagraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviroomental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviropmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmenial protection. .

SL96
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NON-UNIFORM -COVENANTS. Borrower and Lender further covenant and agree as fallows:
21. Accelersilon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauft must be cured; and
(d) that Milure to cure the default on or before the date specified in the rotice may result ir acceleration of the sums
secured by this Sacurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratior and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instroment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses Incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Releage, Upon payment of al! sums secured by this Security Instrument, Lecder shall release this Security Instrument
witihiout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeste=d. Borrower waives all right of homestead exemption in the Property.
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24. Riders to tp’s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrunent, thé cavenants and agreements of cach such rider shall be incorporated into and shall amend and mpplcmcm
the covenants and agreemvats of this Security Instrument as if the rider(s) were 2 part of this Security [nstrument,

[Check applicable box(es)]
[} Adjustacle Rate Rider () Condominium Rider [_] 14 Family Rider
[_] Graduated Payment Rider [_] Planned Unit Development Rider  [__] Biweekly Payment Rider
ixy] Balloon Rider [__] Rate Improvement Rider [ Second Home Rider
[_]vA Rider (] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts anid “gises to the termd and covenants coatained in this Security Instrument and

in any riéer(s} executed by Bogmwer and recorded wiii i g:\m
: , . / (A7 //‘J M‘—g

/aON D. SCMBRS

[k éruﬁj ) .
r\MD_L\L MQJ‘ L ‘J\Ikk GULLKY ;eﬁ {RCTY \:,01 ,MW%%W

Y c
ANCELSSCMERS IS SIGNING THIS MORIGAGE FOR mxa\i v
IPL ol {Seal) \\ C\t& L/U \K 7“#—,& :

Fl

(Seal)
‘Xa _éf 5 /. .Bomower VICTOR JIMENEZ /% wJ Borrower

-

ST OF ILLINOIS Za—ac ;{, County ss:
I ﬁ-{. Lt MJLM , a Notary Public ir and for said counsy 2.3 2tate do bercby certify
that JASON D. SOMERS) £INGLE/ W#/PFFWM;W.;;BP AND VICTOR GULLEY, SINGLZ i{RVER BEEN
MARRIBD AND VICTOR JIMENEZ,WARKZEP/T9 DIVORCED NOT SINCE REMARRIED.
*MARRIED TO ANGEL SCMERS.
. pe'sonally known to me to be the same person(s) whose name{s)
subscribed (o the foregoing instrument, appeared before me this day in wmmd acknowledged that THRY -
sigred and delivered the szid instrument as THEIR ! )hwses rposes therein set forth.
Given urder my hand and official seal, this 3rd , 1996
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s UNOFFICIAL COPY

BALLOON PAYMENT RIDER TCQ SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 3rd day of
October ,1996 . and amends a Note in the amouni of $_110,600.00
{the "Note") miade by the person{s) who sign below ("Borrower”™) to _BQ FINANCIAL, INC.
("Lender™) and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument®) dated the same date and given by Borrower to .

secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Barrower 2nd Lender further agree as follows:

IF NoT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _

Octoler 3 ,2011 (THE "MATURITY DATE").
BORROWLR MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
*BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more tiez yne hundred twenty {120) days prior to the Maturity Date,
Lender must send Borrower a noticewhich states the Matrity Date and the amount of the
"balloon payment” which will be due ou ihe Maturity Date (assuming all scheduled payments
due between the date of the noiice and the Maiu:ity Date are made on time.)

Witness Borrower

BALRID
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