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O MORTGAGE

[] 1f box is checked, this raortgage sscures future advances.

THIS MORTGAGE s madethia 2414 dayol  SepTEMBER 19 g6 , betwesn the Mortgagor,
ROMED E. AGUADA AND ROSAL INA W, AGUADA, HIS WIFE, AS JOINT TENANTS

{herein "Horrower™), and Mortgagee HOUSE)IOLN_F INANCE CORPORATION ! .

a corporation organized snd existing under the Jawa ol DE| AWARE whose address 18
4750 NORTH WESTERN AVE, CHICAGO, 1. 20626

Therein "Lender™],

The fotlowing paragraph preceded by a checked box is applizable.

: ¥ WHEREAS, Bosrower is indebted to Lender in the prizsipal sumof § 5, 499.00

‘ evidenced by Borrowe-r'; Loan Agreemeont dated gepTEMBER 14,1906 and any exfensions or renewals lbereof
(including thoss pursuant to sny Rensgatiable Rate Agreement t¥ (Reren” Note™ ), providing for monthly instaliments of
principa! and inlerest, including any adjustments to the amount of paymanis or the contract rate if that rate is variable,

with the balancu of the mdebtednms. il not sooner paid, due and payable ON _SEFTEMBER 74, 2006 ;
f WHERF.AS, Bd-'rower is indebted to Lender in the princips! sum of & , Oor 30 much thereof
; 8s mny be advanced pursuant to Borrower's Revolving Loan Agreement dated ™ and

extensions and renawals thereof (herein "Note™), providing for monthly inststivnents; ind Tntsrest al the rate and under
the terms spacified in the Note, including eny adjustments in the interest rate if that rateiu variable, and providing for a
credit limit stated in the oriucipal surn above and an initial advance of $ ;

TO SECURE to Lender the repaymet of (1) the indebiedness svidenced by the Note, witl interest thereen,
including any increases if the contract rate is variable; (2) future sdvances under eny Revolving Loan ,g'eemcn' 12} the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect thc <evurity of this
Mortgage: and (4) the perlormance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey o Lender and Lender's successars snd aasigns the following described property
located in the County of COOK __State of Jllinois:

SRR A R AT T i R R s e

CONTINUED ON ATTACHED EXMHIBIT A

which has the address of 2214 W CULLOM AVE, CHICAGO

{Strest) {City)
IMinois  Boe1A {berein "Property Address”);

{Zip Code)
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TOGETHER with ail the improvements now or hereafter erected or the property, and all casemnents, rights,
sppurtenances and rents, all of whizh shall be deemed to be and remain a part of the property covered by this Mortgage:
and il of the Poregoing, together with said property {or the fesnshold cstate if this Mortgage is on a leasehold} are
hereinafier referred to as the "Property.”

Borrower covenants thst Bosrower is lawfully seised of the estate hersby conveyed and has the right to raortgage,
grant and convey the Property, and that the propesty is unencumbered, cxoeBt for encumbrances of recora. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and [Lender covenarnt and agree s follows'

{. Payment of Principal and Interest, This mortgage secures all payments of principal and interest and other
amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to change 85
provided in the note. Bortowers shall promptly pay when due all amourts required by the Note.

2. Funds for Taves end Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthl'y payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds”] oqual to one-twelfth of the yesrly taxes and asressments {including condominium and plarned unit
development essessments, if any) which may attain priority over this Mortgage snd ground rents on the Property, if
any, plus one-twelfsir of yearly premium installments for hazard insurance, plus onetweifth of yearly premium
instatlments for mostgrge insurance, if any, ali 8s reasonably estimated initially and from time to time by Lender on
the basis of assessmonte #=d bills and reasonable estimates thereof, Borrower shall not be obligatod to make such
paymenis of Punds to Lendur-to the extent that Borrower makes such payments to the holder of & prior mortgage ot
deed of trust if such holder is #: ‘nstitutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal i state agency {including Lender if Lender ia such an isstitution), Lender shail
app!v the Funds 10 pay said taxes, sczesiments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzinp-said account or verifying and compiling eaid assessments and bilis, unless
Lender pays Borrower interest on the Fuids and applicable lsw permits Lender to make such a charge. Borrower and
[rnder may agree in writing at ihe time of exocution of this Mertgsge that interest on the Funds shall be paid to
Bosrower, and unless such sgreement is made ¢ applicable lsw requires such inwrest to be paid, Lender shall not be
requirsd 1o pay Borrower any interest or carnings on-the Funds. Lender shall give to Borrower, without charge, an
annusi accounting of the Funds showing ceadits and debisz to the Funds and the purpose for which cach debit to the
Funds was made. The Funds sre pledged as additional se:urity for the sums secured by this Mortgage.

I ths amount «of the Funds held by Lender, together with ths future monthly instatlments of gunds payable prior to
the due dates of taxes, sssessments, insurance premiums and ground sents, shall exceed the smount required to pay said
taxes, assessments, insurance premiums and ground rents as tiv 1a!! due, such excess shall be, st Borrower's option,
sither promptly repaid 1o Borrower or credited to Borrower on morchly installments of Funds. 1f the smount of the
Funds held by Londer shall not be sufficient to pay taves, assessment: -iisurance premiums and ground rents as they
f3H due, Borrower shall pay to Lender any amount necessary to make up i deficiency in one or more payments as
Lender may require. d !

Upon payment in full of all sums secured by this Mortgage, Lender shail ‘piomptly refund to Borrower any funds
held by Lender. If under paragraph [7 hereof the Property 1s sold or the Property ‘s otherwise acquired by Lender,
Lender shali apply, no later than immediately prior to the sale of the Property or iti sonuisition by Lender, any Funds
heid by Lender at the time of applicat:on as a credit against the sums secured by this Moizage,

3. Application of Psyments, All payments seceived by Lender under the Note and rarageaphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borcower under sarspraph 2 hereof, then to
interest, and thes to the principal.

4. Price Mortgages and lg::ed of Trust; Charges; Liens. Borrower shall perforin all of Porrower's obligations
under any mortgage, deed of trust or other security agreement with s lien whick hes priority ¢ve- this Mortgage,
including Borrower's covenanis to make payments when due. Borrowsr shall pay or cause to b paid all taxee,
sssessments and other charges, fines and impositions attributable to the Property which may attain 2 piiority over this
Mortgﬁge, and Jeasehold payments ot ground reats, if any.

5. Hezard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require.

%{‘hr:?nsuramze carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;

3 provided, that such approval shall not be unreasonably withheld. All ingurance policies and rencwals therecf shall be in

a form acceptable ic Lender and shall include a standsrd mortgege clouse in favor of and in s form acceptabic to

Q' Lender. Lender shall have the right to hold the policies and renewals thervof, subject to the terms of any mortgage,
@) deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of lces, Borrower shall give prompt notice to ihe insurance carrior and Lender, Lender may make proof of
foas if not made promptly by Borrower, '

1t the Property in sbandoned by Borrower, or if Rorrower {ails to respond to Lender within 30 davs from the date
notice 5 mailed by Lender to Borrower that the insurance cerrier offers 10 settle 8 claim for insurance benefits, Lender
is suthorized to collect and apply the insurance procseds at Lender's option either to restoration or repaic of the

Property or 10 the sums secured by this Mortage.

6. Preservation and Maintensnce of Pruperty; Lesscholds; Condominiums; Planned Unit Developments,
Borrower ghall keop the Property in good repair and shail not commit waste or permit impnirment ar deteripration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lessehold. If this Mortgage is on s
unit in & condominium or a planned unit development, Borrower shali perform alt of Borrower's obiigations under the
© declarstion or covenants creating or governing the conduminium or planned unit development, the by-laws and
© tegulations of the condominium or planned vnit development, and constituent documents.

7. Protection of Lendor's Security. If Borrower fils to perform the covenants and sgreements contained in this
Mortgage, or if sny sction or groceeding is commenced which materially affects Lender's fnterest in the Property, then
Lender, #t Lend.’s option, upon notice to Borrower, may make such appearances, disburse such sums, including

+  reasonable attorneys’ices, and taks such action as ie necessary 1o protect Lender’s interest.

Any smounts disburesd by Lender pursvant to this paragraph 7, with interest thereon, at the contrsct rate, shail
become sdditional indetsinese of Borrower aecured by this Morigage. Unleas Borrower and Lender agres to other
terms of payment, such amiounts shali be payable upon antice from Lender to Botrower requesting payment thereof,
Nothing contained in this parsgrarh 7 shall require Lender to incur any expense or taks any action hereunder.

8. Inspection. Lender may (be or cavse to be made ressonable cnteies upon and inspections of the Property,
provided that Lender shall give Barrowsr notice prior to any such inspection specifying ressonable cause thersior related
to Lender's intersst in the Property.

9. Condemnatior. The proceeds of sny swacd or chaim for damages, divect or consequential, in cotnection with any
condemnation or other taking of the Prope:ty, or pert thereaf, or lor conveysnce in lieu of cundemnation, are hereby

, assigned and shall be paid to Lender, subect t the terrns of any martgage, deed of trust or other security agreement

| with a lien which has priority over this Mortgage, _

: 10. Borrower Not Released; Forbearsnce By tender Not a Wsiver. Extensica of the time for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

R Borrower shall not operate to relesse, in any manner, the linbitity of the originsl Bortower 3nd Borrower's suceessors in

. interest, Lender shall not be required tn commence proceedin = sgainst such successor or refuse to extend time for

payment ar otherwise modify amortization of the sums secured vv-this Morigage by reason of any demand made by the

original Borrower and Borrawer's successors in interest, Any forbeerince by Lender in exercising sny right or remedy
here::;dor. ot atherwise aftorded by applicable law. shall not be & warrer of or preclude the exercise olr any such right or
remady.

Lk, Successors and Assigns Bound; Joint and Sevorsl Liability: Co-s'gners. The covenants and agresments
kerein contained shall Bind, and the rights horeunder shall inure to, the respactine succeasors and sssigns of Lender snd
v Borrower, subject to the ‘provisions o paragra?h 16 hereof. All covenauts end agreements of Borrower shall be joint

;

-

PP

and several. Any Borrower who co'signs ¢his ortgege, but dats not execute the Novy, (n) is cosigning this Mortgage
i only to morigage, grant and convey that Borrower's interest in the Property to Leuder under the terms of this
g/ Mortgage, (b} is not personally lisble on the Note or under this Mortgage, and (¢} agres that Lender and any other
g Borrowsr herounder may agree to extend, modify, forbear, or make any other accommoraiinne with regard to the
% terms of this Mortgage or the Note without that Borrowet’s consent and without roleasing that Sestower or modilying
; this Mortgage a8 to that Borrower’s interest in the Property,
2. Notice. Except Tor any notice required under applicable law to be given in another menper-{a) any notice 1o
] Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail

addressed to Borrower al the Property Address or st such other address as Borrower may destgnate by aGeice to Lender
as provided herein, and (b) sny notice 1o Lender shall be given by certified mail to Londer's address stated herein or to

fu such other address as Lender may designate by natice to Borrower as Kfrovidcd herein. Any notice provided for in this
T Morigage shali be deemed o have been given to Borrower or Lender when given in the manner designated herzin.
} 13. Governing Law; Soverability. The state and Jocal iaws applicable 10 this Mortgage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not Timit the applicability of Pederal law to

this Mortgage. In the ovent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
“conflict uhaﬁenot affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting

pravision, and to this end the provisions of this Mortgage snd the Note are declared to be severable. As used hesein,

12- 1154 Mortgage L wo01233

iR R I
—— - | EEREEIRD

th
b
-]
B
o]
()
)




UNOFFICIAL COPY

"conts,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or fimited
herein.

14, Borrower's Copy. Borrower ghall be furnished a conformed copy of the Note and of this Mortgage st the time
of execution or after recordation hereof.

IS. Rehsbilitation Loan Agreement. Borrower shali fulfill sli of Borsower's obligations under any horae
rehabilitation, improvement, repait, or other loan agreement which Borrower entecs into with Lender. Lendes, at
Lander's option, may require Borrower to execute and deliver to Lender, in a form acueptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in
connection with improvements made to the Property.

16. Teansfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
esxcluding (a) the creation o} a lien or eucumbrance subordinate tu this Mortgege, (b} a transter by devise, descent, or by
operation of law upon the desth of a joint tersnt, {c) the grant of any leaschold intercst of three years or less not
containing an cption to purchase, (d) the creation of & purchase money security interest for household appliances, (e) a
transfer to a telative resulting from the deth of & Borrower, {f) a transfer where the spouse or children of the
Borrower becorrs an owner of the property, (3} a transfer resulting from a decree of dissolution of marrisge, legal
separation agrovmint, or from an incidents! property eeftleraent agreement, by which the speuse of the Botrower
beoomes an owner of the property, {R) a transler into an inter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate to & transfer of cights of occupancy in the property, or (i) any other transfer or
disposition describen ‘n iegulations prescribed by the Federal Home Loan Bank Board, Borrowsr shall cause to be
submitted information required by Lender to evaluate the transferee as if s new loan were being made to the transferce.
Botcower will continue to be otligated under the Note and this Mortgage unless Lender releases Borrower in writing,

It Lender does not agree to @uch sele or transfer, Lender msy declare ali of the sums secured by this Mortgage to be
immudiately due and payable. {7 Lender exercises such option to sccelerate, Lender shali mail Borrower notice of
acceleration in accordance with parugriph 12 hereof, Such notice shell provide » period of not less than 30 days from
the date the notice is mailed or defiverce within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without turther notice or demand on Borrower,
invoke any remedies permitted by parsgraph 17 hereof. ‘ \

NON-UNIFORM COVENANTS. Borrower red Lender further covenant and agree as follows: |

17. Acceleration; Remedies. Excepr as provided in paragraph 16 hereof, upon Borrower’s breach of sny
covenant or agreement of Borrower in this Mcrigage, including the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior 1o accelerstion shtlf give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) 1%e setion required to cure such breach; (3} a date, not less
than 10 days from the dste the notice is mailed to Barrower, by which such breach must be cured; and {4)
that failuse to cure such breach on or before the date spelificd in the notice muy result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceesing, and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after accelesstion and the right to assert in the foreclosure
proceeding the nonexistence of a delauli or any other defense of Torrower 10 acceleration and foreclosure. I
the bresch is not cured on or before the date specified in the noutice Lendes, at Lender's option, may declare
alt of the sums secured by this Mortgage to be immediately due sud zaveble without further demand and
may fareclose this Mortgage by judicial proceeding. Lender shall be entii«] to coflect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonable attorne;s” {ees and costs of documentary
evidence, absiracts and title reports.

18. Borrawer’s Right to Reinstate. Notwithstanding Lender’s sccelerstion of the tums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforee this Mortgsge
discontinued at any time prior to entry of 2 judgment enforcing thia Mortgage if: {(a) Boriowe. nays Lender ol sums
which would be then due under this Mortgage and the Note had no scoelerstion occurred; {0} Rarrower cures ail
breaches of any other covenants or sgreements of Borrewer contained in this Mortgage; (¢} Porrower pays sll
reasonable expenses incurred by Lender in enforcing the covenants and agreements of !formwu contained in this
Mortgage, and in enforcing Lender’s remedies as provided in parsgraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as E:n er may reasonably require io sssure that the lien
of this Mortgage, Lender's interest in the Property snd Borrowec’s obligstion to pay the sums secured by this Mortgsge
shall continus unimpaired. Upon such payment and sure by Borrower, this Mortgage and the obligations socured hereby
shall remarn in full foroe and effect as if no acceleration had occurred.

19. Assignmsnat of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby azsigns to
Lender the rents of the Property, provided that Bortower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon accelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a
feceiver appointod by a court 10 enter upon, take possession of and msnaﬁa the Property snd to coilect the rents of the
Froperty including those past due. All tents collected by the receiver shall be applied first 10 payment of the costs of
managoment of the Property and collection of rents, including, but not limited to, revsiver's fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recoiver shail be
linble 10 scoount only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without chaege

to Borrowzr. Borrower shali pay all costs of recordation, if any.
21. Waiver of Homestead. Borrowor heroby waives all right of homestead exemption in the Property under stste or

Libf

IN WITNESS WHEREQF, Borrower has executed this Mortgage,
ROMED E/ AGLADA

et
Viio!
ROSALINA R. AGUADA
STATE QF ILLINOIS, CoOK” . County ss:

RAYMOND A. JOHNSON , # Notary Public in and for ssid county and stats, do hereby certify that
—BOMEQ E. AGUADA AND ROSALIMA . AGIADA
. persenally known to me to be thesame person{s) whost same(s) ARE ___subecribad to the foregoing instrument,
. appoared beforeme thisday in person, and acknowledgedthat__T__he Y __ sizned and delivered the said instrument as
JHEIR fese voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official aeal, this 24TH . .. _dayof __SEPTEMBER . _ ., 1998 .
My Commission expites: ‘ i

Z ,//»i-.ﬂ.-s, 3TN
PN SE ey l/}) b o Ry

" o Notagy Putlic
g, SFRCIAL SEAL AR S Wt
aym nson gy '
NOTARY PUBLIC » State of llfinols SERN_COCHRAN .
My Commission Expires 5/22/2000 (Nem=}
»musa{mnfﬁggme
~7 1€

a
(3127048800
{Space Below This Line Reserved For Lender and Reoorder;n L i

Return To:

Household Finance Corporation
577 Lamont Road

Elmbhurst, 11, 60128

Y2704 Mo tgege 1L

'y ;“f sy




"UNOFFICIAL COPY

W32
poznatal A bromynhy
Pamill o oi e Qi YT
Lowa\SENG Gaign T Bizaminoy




S i

- gy

e

'UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 14 IN RUDOLPH AND BROWN’S SUBDIVISION OF LOT 2 IN BLOCK 1 IN
W.B. OGDEN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SRCTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK _COUNTY, ILLINOIS.

P.I.N. 14-18-303-026
VOLUME 481

COMMORLY KNOWN 23: 2214 WEST CULLOCM AVENUE, CHICAGC
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