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‘MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1996,_betwesn italc A. Bove and Irene R. Bove, his wits, as
joint tenanis, whose address Is 1717 N. New England, Zricago, L. 60707 (referred to below as "Grantor”):

anc Midweat Bank and Trust Company, whose address 1z 5i' West North Avenue, Meirose Park, Ji. 60160
(referred tc below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrges, watrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to tho following described real prorarty, together with all existing or
subsoquently erected or affixed buildings, improvemcots and fixtures: all savmmests, righta of way, and
appurienances; ail water, wator rights, watsrcourses and ditch rights (including rocl in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iroluding without limitation

all minerals, oil, gas, geothermal and similar matters, focsted in Cook County, Utite of ilinols (the "Real
Property”):

LOT 28 IN BLOCK 10 IN J.E. WHITE'S SECOND RUTHERFORD PARK ADCATION TO CHICAGO, A
SUBDIVISION OF THE SDUTH WEST QUARTER (EXCEPT WESY 22.28 CHAlls%) OF SECTION 31,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, It COOK COUNTY,
ILLINOIS, '

The Reai Proparty or lts address is commonty known as 1717 N. New England, Chicago, L. 60707. The Real
Proporty tax identification number is (3-31-319-014.

Grantor prosently assigns to Lander all of Geuntor's right, title, and interest in and to il leases of the Property and

all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis. ’

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms tn the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful mosey of the United States of America.

‘ Grantor, The word "Grantor* means fisto A. Bove and lrene R. Bove. ‘The Grantor is ths morigagor undor
5 this Mortgege.

9v1E8L%¢

Guarantor. The word *Guarantor” means snd includss without limitation cach and all of the guaraniors,
; ‘ 3,) 5D




UNOEFICIAL COPY

09-23-1906 MORTGAGE
{Continued)

surcties, and accorvmodation partics in conngction with the Indebtedness.

Improvements. The word *Improvements” means and includes without limitation ail existing and future
impruvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemnents and other construction on the Real Property,

Indebtedness. The word "(ndebtedness® means all principal and interest payable under the Note and any
amctinis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grintor under this Montgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness sscured by the Mortgage, not
inclidinig sums advanced to protect the security of the Morigage, axceed $137,000.00.

Lender. The word *Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Lender (8 the riotgagee under this Mortgages,

Morigage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation all assigany nts and security interest provisions relating to the Personal Property and Reats.

Note. The word “Nzia” mesns the promissory note or credit agreement dated September 23, 1996, In the
original principal amour’ of $137,000.00 from Granter to Lender, together with all renewals of, extensions of,
modifications of, refinancings Of - consolidations of, and substitutions for the promissory note or agreement.
The intarest rate on the Note ia 9.005%.

Porsonal Proparty. The words “ersonal Property” mean all equipment, fixtures, and other articles of
nal property now or hereafter owned vy (iranior, and now or hereafler aitached or affixed to the Real
perty; together with all accessions, pats, and additions to, all replacements of. and all substitutions for, any
of such gmpeny; and together with all procreds (including without hmitation all insurance proceeds and
refunds of premiums) from any sale or other dizrosition of the Property.

Properly. The word "Property" means collectiveiy” tse Real Property and the Personul Property.

Real Property. The words "Real Property® mean ths propesty, interests and rights described above in the
"Grant of Mortgage” section.

Rolated Documents. The words "Related Documents’ roean and include without limitation al} promissory
notes, credit agreements, loan agresments, environmental @grosments, guaraptics, security agresments,
morigages, d of trust, and all other insiruments, agreemeut: ad documents, whethes now or hereafter
existing, executed in connection with the Iudebtodness.

Rents. The word "Rents" means all present and future rents, revenwza, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS AND THF SSCURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor riali pay o Lender all
amouals socured by this Mortgage as they become due, and shall strictly perform all of Ginote.’s- obligations
under this Mortgage.

POSSESRION AND MAINYENANCE OF THE PROPERTY. Grantor agrees that Grastor’s possession and uvse of
the Praperty ehall be governed by the following provisions:

Possession and Uss. Until in default, Grantor mey remain in possession sud costrol of and oporaic and
manage the Property and collect the Rents from the Property.

Duty fo Meintain. Grantor shall maintsin the Property in tznantable condition and promptly perform all repairs,
repiscements, and mainienance necessary to preserve itd valus,

Hazardous Substances. The terms "hnzardous waste,” “hazardous substance,” "disposal,” "releass,” and
“threatened releese,” as used in this Mortgage, shall have the same meanirggs as set forth in the
Coniprehensive Environmentsf Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 5601, et seq. ("CERCLA™), the Superfund Amendments apd Reauthorization Act of 1986, Puh. L. Ne.
99-499 ("SARA"), the Hazardous Materinls Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6501, et s_eﬂ]., or other applicable gate or Federal laws,
rules, or regulstions adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos, Grantor represeats and warrants lo Lander that: &e) During tie period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relesse or
threatened release of any hazardous waste of substance by any person on, under, about or from the Property;
() Grantor has nc knowiedge of, or rezson to believe that there has been, except as previously disc) to
and acknowledged by Lender in writing, (i) any use, generstion, manufecture, storage, treatment, disposal.
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any {in
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by any person telating to such matters; and (c} Except as previously disclosed to and acknowledged by
Leuder in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of thoi’mperty
shall use, gonerate, manufacture, store, treat, dispuse of, or releass any hazardous waste or substance on,
under, about or from the Property and (il'} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinsnces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exﬁnsa, as Lender may deem aprmpriale to
detormine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lende: shall be for Lender’s purposes only and shall ot bo construed to create any responaibility or liability
on the part of Lender to Grantor or 1o any other fcrson‘ The repressnlations and warranties contained herein
are based on Orantor'a due diligence i investigating the Propertv for harardous waste and hazzrdous

SR Mtw&fﬁw}ﬁﬁﬂ »

substances.  Grantor hercby {a) roleases and waives any fiture claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,f

0

alties, and expenses which Lender may directly or indirectly sustain or auffer muhing from 2 breac
it section of the Mortgage or as a consequence of any use, generation, manufactire, storage, di
relsase or threateued release occurring prior to Grantor's ownership or intesest in the Property, whether or not
tho same was o° showid bave beeo known to Grantor. The provisions of this section of the Mortgage,
including the oblizanon to indermnify, shall survive the g:ymem of the Indebtedness and the satisfaction and
reconveyance of tha $ow of this Mortgage and shall not be affecied by Lender's acquisition of any interest in
the Property, whetk:a by Sreclosura or otherwise.

Nulsance, Waste. Graatoi shall not causs, conduct or permit any puisance nor comumit, permit, or suffer an
stripping of or wasta on or to'the Property or any portion of the Property. Without limiting the geaerality of the
forogoing, Grantor will not reove, or gnant to any other the right to remove, any timber, minerals
(including oil and gas), soil, gravel G rock products without the prior written consent of Lander.

Removal of Improvements. Grantor shall not demelish or remove any Improvements from the Real Property
withaut the priar written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeits satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right 1o Enter. Londer and its agint: sad representatives may eater upon the Real Prog-ny at all

reasonable times to attend to Lender’s interesin end to inspect the Property for purposss of Grantor's

compliance with the terms and conditions of this Murtgass.

Compliance with Governmental Requlrements. Sranior shall prompily comply with all laws, ordinances, and

regulations, now or horeafler in effect, of all governmental auihorities applicabls to the use or occuga.ncy of the
Grantor may contest in good faith any such |aw; rrdinance, or regulstion and withhold compliance

during any proceeding, includicg sppropriate appeals, so long 2. Crantor has notified Lender in writing prior to

doing s0 and so long ay, in Lender’s sole opinion, Lender’s intir=ats in the Property are not jeopardized.

Lender may requirs Grantor to post adequate security or a surety Yord, rensonably satiafactory to Lender, to

protect Lender's interest.

Duty to Protect, Grantor agrees neither to ahandon nor leave unattenced tlie Property. Grantor shall do all
other acts, in addition to those acis set forth above in this section, whicii-from the character and uso of the
Property are reasonably necessary to protect and preserve the Property,

~ DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare Linmedistely due and payabie all
- sums scoured by this Mortgage upon the salo or transfer, without the Lender’s prior writt=, consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the caiveyancs of Real
~ Property or any right, fitle or intersst therein; whether logal, beoeficial or equitable; viheiasc voluntary or
involuntary; whether by outright sule, deed, installment sale contract, land contract, contract for deid, leasshold
~ ictorest with a term greater than three (3) yonrs, leass-option contract, or by sale, assignment, or traarier of any
. beneficial interest in or to any fand trust holding title to tho Real Property, or by any other method of convzyance
¢ of Real Property iuterest. If any Grantor is & corporation, parinership or limited liability company, transfer also
. includes any change in ewnership of more than twenty-five percent (25%) of the voling stock, partuership intereats
* or limited liability company interests, as the cuss may be, of Grantor. Howsver, this option shall not be exercised
. by Lender if such exsrcise is prohibited by federal law or by Iilinois law,
LAJSFS AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this
1 Mortgage.
: Payment. Grantor shall pay whea due (and in all svents prior to deliuquency) all taxes, payroll taxes, special
inxes, assessmenis, water char*e‘s and sewer servica charges levied against or on account of the Froperty,
acd shall pay when due all claims for work done cn or for services rendered or material furnished fo the
Property. Granior shell maintain the Property free of all liens having ﬂriority over or equaf fo the inteyest of

Lender under this Mortgage. exccEt for the lien of taxes and assegameats not duo, and excep: as otherwise
provided in the following paragraph. :

Fllgl Te Contesl. Grantor may withhold payment of any tax, assessment, of claim in connection with a ﬁood
faith disputs over the obligation to pay, sc long &s Lender’s intorsst in the Property is not i‘mpm’diw_i. ff a [ien
arises or iy filed os 8 result of nonpayment, Grantor shall within fifteen (15) days after the ilen arises or, if a
lien is filed, within fifteen (15) days aficr Grantor has notice of the filing, secure the discharge of the lien, or if
monested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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setisfactory to Lender in an amount sufficient to dischargs the lien plus any costs and attorneys’ fees or other
cherges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shail
defead itself and Lendor and shall satisfy any adverse judgment before enforcement against the Property.
Grimtor shall name Jender as mn additionel obligee uncer any surety bond furnished in the confest
proceedings.

Evidonce of Payment. Grantor shail upon demand fumish to Lender satisfactory evidencs of payment of the
taxes or assessments and shail authorize the approprinte iovcmmenl&| official to deliver to Lender at any time

a writter; statement of the taxes and assesaments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an{ work is commenced,
any services are furnished, or any materials are squlied to the Property, if any mechanic'a lien, materialmen’s
lien, or otker lien could be asserted on account of the work, sarvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

:{RgPERTY DAMAGRE INSURANCE. The following provisions relating to insuriug the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage eudorsements on & replacement basis for the full insursble value covering all
limpravements on the Fea’ Property in an amount sufficient to avoid application o1 any coinsurance clause, and

with A standard morigage: clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may he (casonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covernge from each insurer Cor.aining a stipulation that coverage will not be cancelled or diminished without a
minireum of ten (10) days’ prior-wntten notice to Lender and bot containing any disclaimer of the instrer's
lishility for failure to give such notirs.  Each insurance policy slso shall include an endorsement providing that
coverage in favor of Lender will uGt Fe impaired in any way by any act, omission ur default of Grantor or any
other person.  Should the Real Propery at any time become Iocated in an area designated by the Director of
the Federal Emcrigincy Management Ageicy as a special flood hazard area, Grantor agrees to obtain and
maintain Federa! Flood Insurance, to thu extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the fu)l unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is iess,

Applicatior: of Proceeds. Grantor shall promptly wutify Lender of any loss or damage to the W Lender
imey nwke proof of loss if Grantor fails to do so withu: fifteen 115} days of the casunity. yether or not
Lender’s security is impaired, Lander may, at ite clection, spply the proceeds o the reduction of the
Indebtedness, payment of any lien affecting the Propeny oi the restoration and repair of the P.'ope:;ar. If
Lender clects to apply the proceeds to restoration and repais, Crantor shall repair or replace the damsged or
destroyed Improvements in a manner salisfuctory to Lendor. Lender shall, upan satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for tie -essonable cost of repair or resiomtion if
Orantor is ool i default hereunder. Any proceeds which havs not Uen disbursed within 130 days affer their
receipt end which Lender has not committed to the repair or resterati~i of the Property shall be used first to
pay any amouyt owing to Lender under this Mortgage, then to prepay accnied interest, and the remainder, if
any, sbali be applied to the principal balance of the Indebtedness. if Lerder holds any proceeds after
paymeni in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplrad Ingurance st Sale. Any unexpired insurance shall inure to-ihs binefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or zilicr sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl;f with any provisicn of this Mortgzz=, or if any action or
roceeding is commenced that would materially affect Lencler's interests in the Proper%.] Lcader on Grantor's
gehalf may, but sheil not be required to, take any action that Lender deems appropriatz.  Any anoupt that Lender
expends in so duing will bear interest at the rate provided for in the Note from the date incurred orpeic by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on dritand, (b)
be added fo tho baiance of the Note and be apportioned among and be pavable with any instaflment payments to
become dus during either (i) the term of any applicabe insurance policy or (ii) the remaining term of the 1lote, or
(c) be treated as a valloon payment which will be due and tpayublc at the Note’s maturity. This Mortgage also will
ure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
ights or any remedics to which Lender may be entitled on arcount of the default. Any such action by Lender
] not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have

ARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property ars a past of this
ortgage.
w Tilo. Grantor warrants that: (3) Grantor holds good and marketable title of record to ihe Property in fee
e simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
i orim sny title insurance policy, tille report, or firal title opinion issued in favor of, and accepted by, Lender in
N s)oGrantor has the full right, power, and authority to execute and deliver

A

connecticn with this Mortgage, and (b
this Mortgage to Lender.

Defense of Thie. Subject to the exception in the h above, Grantor warranis and will forever defend
the fitie to the Property against the Jawful claims of all persons. In the event uny action or proceeding is
commeuced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ex . Grantor may be the nominal party in such procseding, but lender shall be
antitled to pasticipate in the proceeding and fo be represented in the proceeding by counsel of Lender's own
choice, ard Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request




§
Iy
Y

é';

-

UNOFFICIAL COPY
{H09-23-1006 | MORTGAGE

(Continued)

from time 1o time to permit such participation.

- Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabls laws, ondinances, and regulations of governmental svthoritics,

CONDEMNATION. The following provisions relating to condemnstion of the Property aro a past of this Mortgage.

cation ot Net Proceeds, 1f ull or any part of the Property is condemned by eminent domain proceadings
ot by any proceeding or purchass in lisu of condomnation, Lender may al its election require that aif or any
tion ¢f the net cods of the award be applied to the Indebledness or the repsir or restoration of the
porty, The nef proceeds of the award shall moean the awnrd after payment of ali rearonable costs,

+

oxpensss, und sttorneys’ fees incusred by Lender in connection with the condsmnation,

Proeootﬁrﬂa. If an proceeding in condemnation is filed, Granlor shall l;hrompay noti? Lender in writing, and
Grantor shall promptly take such sieps as may be necessary (o defend the action and obtain the award,
Grantor may be the nomiral party in such proceeding, but Leoder shall be entitled to pasticipate in the
preceeding and to be represented in the proceeding by counsel of its own choice, and Grantor witl deliver or
cat:ts_e to tlge de'iveind to Lender such instruments 25 may be requested by it from time to time to permit such
patticipation.
IWAPOSITION OF TAYEY, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemnmeatal isvct, fees and charges ars & part of this Morigage:

Currant Taxes, Fees ond Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Morngage il take whatever ather action is requested by Lender to perfect and continue
Lender’s lian on the Real Proverly. Grantor shall seimburse Leoder for all taxes, as described below, together
with al} cxponses incurred in re~Giding, perfecting or continuing this Mortgage, including withow limitation all
taxes, feny, documentery slamps, an”-other charges for recording or tegistening ihis Mortgage. .

Taxes. The following shall constitucs taxes to which this section lpg}liew. (=) a gpexific tax upon this type of
Morigage or upen all or ;? pant of the Fuaehtednass secured by this oﬁﬁa o (m specific tax on Grantor
, whjcg rantor is authorized or required ts deduct from psyments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgag: c)iargeablo against the Lender or the holder of the Nate; and (d)
a specific tax ou all or any portion of the jurat‘sdness or on payments of principal and interest made by

Grantor.

Subsoqueni Taxes. If any tax to which this secticn applies is enncted subsequeat to the date of ibis

Mortgage, this event shall hava the same effect 0s an Eveat of Default (a3 defined below), and Lendor may

cxorcise any or all of its available remedies for an Evaii or Default as provided helow unless Grantor either

ta;) pays the tax before it becomes delinquent, or ?[b conty’s the tax as midui above in the Taxes and
u{:: !:’ecuon and deposits with Lender cash or & ciont corpuerle surety or other security satisfactory

ta Leader.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folioving provisions releting to this Morigage a5 a
security agresinent are 8 part of this Mortgage.

Security Agresment. This instrument shall constitute & security agroemans ‘o the extent any of the Pro
constitutes fixtures or ofher porsonal prnpcrz; and Lender shall have ali or e cights of a secured party vader
the Uniform Commercial Code as amended from time to time.

Security Interest. Upen mt]t;est by Lender, Grantor shall execute financing ristsownts and take whatover
other action is requested by Lender to { and continue Lender’s security intesest in the Reonts and
Parsonal Pram v, In addition 1o recording this Mortgage in the real propeny records, Lender may, st any
time and without furiher authorization frem Grantor, file execuiad counterparts, copies or :eproduciions of this
Mortgage a8 » financing statement. Grantor shall reimburse Landor for all expenses incuired in verfocting or
conlinuing this security intereat, iJpon default, Granlor shall sssemble the Perzonal Property ir o -manner and
#1 » place reasonably couvenient to Ginntor snd Lender and raxke it svailable 1o Lender withur thioce (3) days
after receipt of written damand from Leader.

Addresses. The mailing sddresses of Grantor (debtor) and Lender (secured party), from which ixiormation
concerning the security inforest granted by this Monﬁge may be obtained (each s required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a past of this Mortgage. '
Further Assurances. At any time, sad from fime to time, upon request of Lender, Grantor will make, sxecute
and delives, or will cause to be made, executed or delivered, to Lender or to Leuder’s designee, and when
ra%uasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, &t guch times
and in such offices and places 2s Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sscurity agreements, finaucing statements, continuation statoments, snatruments of further
assurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
tn ordsr to offecruate, complete, perfect, continue, or dfmlsrve t) the obligations of Grantor under the Nute,
this Mortpage, and the Related Documents, and {(b) the lieas and security interests created by this Moﬁﬁtlﬁe
as first and prior liens op the Property, whether now owned or hereafler acquired by OGrantor. 248
probibited by law or agreed to th= contrary by Lender in wriling, Grantor shall reimburse Lender for all coats
and expenses incurred in connection with the matters roferied to in this persgeaph.

Aﬂomoiy-lu—l’ﬁc{. If Graator fails to do any of the things referred to in the proceding parsgraph. Leader may
do so for and in the name of Grantor and at Grentor's ox . For such purposes, Granioe hoereby
irrevocably appoints Lendsr as Grantor’s attomney-in-fact for the purpose of makin&:xucuﬁn , delivering,
filing, recording, and doing all other things as may be neceassry or desirable, in Lender’s sole opinion, to
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, and otherwise perform all the obligations
imposed upon Granter wider this Mortgags, Lender shall execute and deliver to Grantor a suitable satisfiction of
this Mortgage and suitable statements of terminntion of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor wil , if permitied by applicable iaw, any
teasonable termiaution feo 28 detennined by Lender from time to time. lt}.m gowevor, Fa ment is made by Grartor,
whethey voluntarily or ctherwise, or by guarantor or by any third wy, on the Indeb and thereaffer Lender
is foreed to remit the amount of that payment (a) to Grantor’s truslee in bankruptcy or to any similer parson under
any fodeal or state bankruptcy Iaw or law for the relief of debtors, (b) by reason of 2ny judgment, decree or order
of any court or administrativa bod¥ having jurisdiction over Lender or any of Lender’s rorerty, or () by reason of
any setliemeui or compromise of any claim made bfy Lender with any claimant (fnc uding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purposs of enfoscement of this Mortgage and this
Monﬁagp shell continue to be effective or shall be reinstated, 28 the casc may be, notwi iand'ms any

{ation of this Mortgage or of any note or other instrament or agreement evidencing the Indebtednass and the
Property will contiuus to sacure the amount repaid or recovered to the same ettent as if that amounl never bad
been onginally rocuived by Lender, and Grantor shall be bound by any jodgment, decree, order, settiemeat or
comproznise relating 1o the Indebledness or to this Morigzge.

DEFAULT. Each of e (rHowing, st the option of Lender, shall constitte an event cf default (*Event of Default")
under this Mortgage:

Default on Indettednisce. . Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymeriy. Failure of Grantor within the time required by this Modga&c to make any
pay!fpnt for taxes or insurance. or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of CG.untor to comply with any other term, abligation, covenant or condition
contained ia this Mortgage, the Nots or in-any of the Relaied Documeats,

Faize Statements. Auy warsunty, reprosantation or statement made or funished to Lender by or on behalf of
Grantor nnder this Morigage, the Note or th: Related Documents is false or misleading in sny material
respect, either now or at the time mede or furnidaec.

Defactive Collateralization. This Mostgage or' fity of the Related Documents ceases to be in full force and
effect (including failure of sny collateral documents to ~ces‘e s valid and perfected aecurity interest or lien) at
any iime and for any rearon.

Death or insdlvency. The death of Grantor, the insolvenry of Granior, the appointment of a receiver for any
pait of Grantor's property, apy assigninent for the benefit <f cieditors, any type of creditor workeut, or the
commencement of any proceeding under any bankruptcy or insoivincy Jaws by ot against Grantor,

Foraclosure, Forfelture, etc. Conunencement of foreclosure ¢ forfeiture proceedings, whether by judicial
proceeding, self-help, wion or any other method, by any cres:ior of Grantor or by any governmazatal
agency sgainst any of Property. However, this subsection shall no? apply in the event of a good faith
dispule by Geantor as to the validity or reasonableness of the claim which is ‘ae basis of the forsciosure or
forafeiture gr:ceedin » provided that Grantor gives Lender wriitan potice of 7or%s claim and fumishes reserves

or & surety bond for the claim satisfactory to Lender,

Breach of Other Agreameni. Any breach by Grantor under the terms of sy rther agreement between
Grantor and Lender that is not remedied within any grace period provided therein. incivding without Hmitation
.Imy agreement concerning any indebtedness or other obligstion of Grantor to Lender, whither axisting now or
ater.

Events Affeciing Guarantor. Any of the preceding events occurs with respect to any Guararir of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dizmtcs the validity of, ar liability
under, auy Guaranty of the Indebtedness, Lender, at'its option, may, but shall not be required (=, pormit the
Guarantor's estate to sssume unconditionally the obligations arising under the guaranty in '« raanper
satisfactory to Lender, and, in doing so, cure the Event of Default,

insecurity. Lender reasonably decms itseit insecure.

Right to Cura. If such a fsilure is curable and if Grantur has not been given a notics of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cuse of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the clire requires more than #ﬂecn (15) days, immedintely initintes
steps sufficieat to cure the failure and thereafter continues and completes alf reasonable and necessary stsps
sufficient to produce compliance as soou as reasonably practical,

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defanft and at any time thereafter,
der, at ita option, may exercise any one or more of the following rigyh!'.; and remedies, in addition o agy othe;
to ur remedies provided by law:
Accalerate indebtudness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediutely due and payable, including any prepayinent penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including smounts past due and utipsid, and apply the ner proceeds, over and above
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‘Lender’s costs, against the Indebtedness. In furthorance of this right, Lender may requirs any fenant or other
user of the 1o make payments of rent or use fees directly ta Lender. If the Rent# are collected by
Lender, then Granlor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments

recoived in payment thereof in the name of Grantor aud fo negotiate the same and collect the proveeds.

Fayments by tenanis or other useru to Lendsr in response to Lender’s demand shall satisfy the obligations for

which the payments ars made, whether or not any proper grounda for the demand existed. Lender may
exercise its rights undor this subparagraph either in persen, by agent, or through a receiver,

Mortgagee In Possession. Lender shall tiave the right to be placed a3 tortyagee in possession or to have a
receiver appointed (o take posseasion of all or any part of the Property, with the power ¢o protect and preserve
the Property, to operate the Pro| preceding foroclosure or sale, and to collect the Rents from the iero%ay
and apply the proceeds, aver and above cost of the receivership, against the Indebtedness. ¢
morigages in jop or receiver may serve without bond if permutted by law., Lender’s right to the
appoltiment of & receiver shall exist whethér or not the apparent value of the Pruperty exceeds the
indebredness by a substantia) amount. Empleyment by Lender shall not disqualify a petson from serving as a
tecoiver,

.tlhue:;l’c!ial rl:;’)roeiqwn. Lendar may obtain a judicial decree foreclosing Grantor’s interest in sil or eny part of
e Property.

Deficiency Judgwiord  If permiited by licable {aw, Lender may obtain a judgment for any deficienc
: remn'mingoxyn the Indoedness Sﬁe to Lender :mr application of all amu{\tu receiv frosm the exnrcisz of the Y
rights provided ir this sceriun,

Other Remedies, Lender -arli havs all other rights and remedies provided in this Mortgage or the Note or
svailable at law or in equily.

" §ale of the Property, To the catent nermitted by applicable law, Grantor hersby waives any and all right to
have the property marshalled. In escruving ity rights and remedies, Lander shail be free to sell al} or shy part
of the Propetty together or upantag. in wov sale or by separate seles. Londer shall be entitled to bid at any
public sale on alt or any portion of ike P.opesly.

Notice of Saie. Londer shall give Grantor rasonable notics of the time and placa of sny public sals of the
Persons] Property or of the time afler which uny erivate sale or other intonded disposition of the Personal
Property is 1o be made. Reasonable notice shail raen notico given at fest ten (10) days hefors the lime of
the sals or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of or pref'udice the party's rights atherviss to demand strict compliarnce with that provision

or mr other provision. Election by ‘Lender io pursue 2y remedy shall not exclude f]mrsmit of any other
romedy, and an olection to make sxpenditures or take action *5 nerform an obligation of Grantor undes this
Morigage after failurc of Grantor to perform shall ot affect Leide.’s right to declare a default and exercise its
remedies undar this Mortgage.

Attorneys’ Fees; Expenses. If Lender instinusies any suit oo action to ‘enforce zny of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court way adiudge masonable as attomsys’
fees at trinl and on aay - Whether or not any court actiot is involvad, all reasonable oxpenses incurred
by Lender that in et's opinion are pecessary at any time for the protection of its interest or the
enforcement of its rights shail becomo a part of the Indebicdness payable on Jsrizasl and shall bear interest
from the dale of expenditure uatil repaid at the rate provided for in the Mote Srpenses covered by this
Fangu h include, without limitation, however subject to any Jimits under applicable lsw, Londer's attomeys’
ecs and Lender’s legal expenses whether or not there is a lawsuit, inciuding aytornsyy \{e:s for baukiuptcy
pmceedi:xss (inciuding efforts to modify or vacate wny automatic stay or imjunctior), sppeals &ny
saticipated post-judgment collection services, the cost of searching records, obtaining titls resots {including
foreclosure reports), surveyors’ reports, and appraizal focs, and litle insurance, to the oxteut sarmitted by
applicable law. Grantor also will pay any court costy, in sddition tc all other sums provided by 1s°4.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Mortgage, inciuding withnvt-limitation any
notice of defauit and any natice of sals to Grantor, shall be ip writing, may be be sent by telefacsimilic, w.id shall

be sffective when acmaﬂ*qt;!elwemd, or when deposited with a mtiomfﬂr recognized ovemnight courier, or, If
mailed, shull be deemed oifective when deposited in the United States mail first class, cortified or registered maii,
postage prepaid, directed to the addresses shown ncar the beginning of this Mortgage. Any may change its
address Tor notices under this Mortgage by giving forroal written notice to the olher parties, agcifying at the
i:urpone of the notice is to change the party’s address. All copias of notices of foreclomire from the holder of eny

iop which has priority aver this Mortgage shall be sent 1o Lender’s address, as shown near the beginniug of this
Mortgage. For notice purposes, Grantor agrees to keep Lendes informed at all times of Grantor's current sddress,

9
3
MISCELLANEOUS PROVISIONS. The following miscellansons provisions are a part of this Morigage: on
Amendments. This Morigage, together with any Related Documents, canstitutes the entire understanding and 0
agicement of the parties a3 to the matters set forth in this Mortgaﬁa. No alteration of or nmendment to this »
oﬂsﬁgu shail be effective unless given in writing and signed by \he party or partios sought to be charged or g
bound by the altoration or amendinent, _ o
Applicable Law. This Mortgege has been delivered to Lender and accepled by Londer In the State of
llinols, This Mortgage shall be governed by and construed In accordance with the laws of the State of
{iinols. g

Capllon Headings. Caption headings in this Mortgage ars for convenience purposes only and ars not o be
used to interpret or deﬁnéptbe pmviaiois of this Mortgugo. P y
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Maerger, There shall be nc merger of the intereat or estate created by this Mortgage with any ofher interest or
estate in f"hf.eu P;opcrty at any time held by or for the benefit of Lander in any capacity, without the written
consent 0 er.

Mulllpie Partles. Al obligations of Granior under this Morigage shail be joint snd several, and al) references
to Grantor shall mean cech and every Grantor, This means that each of the persons signing below is
responsible for @il obligations in this Mortgage.

Severabliity. 1f & court of compeient jurisdiction finde any provision of this Mertgage to be invalid or

unenforceable ac to any person or circumstance, such finding shall not render that provision invalid or

uornforceable as fo any other persons or circumstances. If feasible, any such offending provision shail be »
deeraer to be modified fo be wilhin the limits of enforceability or validity; however, if the offending provisien -
canno! be so0 modified, it shall be stricken and ali other provisions of this' Mortgage in all vther rospects shall

remain valid and enforcesble. - '

Successors snd Assigns. Subject to the limitations stated in this Mortgage on transfer of Graator's interest,
this Moljg;\g}o shall be binding upon and inure to the bencfit of the parties, their successors and assigns, If »
Q

ownorsl‘:{» tae Property becomes vested in & person other thes Grantor, Lender, without potice to Grantor,
/ deal with Crantor's successors with reference to this Mortgage and the Indebtedness by way of
fi ce or ecatension without releasing Granior from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Eszerie. Time is of the essence in the performance of this Mortgage.

Walver of Homastea: E’A'W?ﬂoﬂ. Graptor hereby reieases snd waives all rights and benefits of the
homostead exemption laws of iy, State of Tiino!s as to all Indebtedness sacured by this Mortgage.

Walvers and Consents, Louder shall not be deemed to have weived any rights under this Mortgage (or under

tho Keleted Docuinents) unless suct waiver is in writing and signed oy Lender. No delay cr omission op the

part of Lender in exercising any rigat-shall operste as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage snail not constitute a waiver of or prejudics the party’s right otherwise

o demand strict compliance with that piovision or any other provision. No ‘prior waiver by Lerder, nor any

covrse of dealing between Lender and Gran‘or, shall constitute a waiver of any of Lender’s sights or any of

Grantor's ohligations as to any future transactiors, |, Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any inzaice shall not constitute continuing consent to subsequent :
instances where such consent i8 required. G

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL € PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

_a—-/
é* STATE OF [ LAI0BLS 3

(y | )ss
COUNTY OF - )

On this day befors me, the undersigned Notary Public, personaily appeared Halo A. Bove and lrens R. Bove, his
wife, as joint tenants, to me known 1o be the individuals described in and who executed the Morigage, and
acknowlsdged that they signed the Mortgage as their free md voluntary act and deed, for the uses and purposes
therein smentjoned,

d ’ soal thls %\3 . day of m y 19
A e T

’”
Notary Public In and for the S%s of L4l 815 e s

/‘ % by -
My commission explres o-1- , RTINS, & "‘.‘T ”
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