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MORTGAGE

THIS MORTGAGE (“Seruanty Instrument”) is givenon SEPTEMBER 26 . 1886 .
The mortgagor is RICHARD (COLEMAN , MARRIED TO LORRAINE COLEMAN

("Borrower™). This Security nstrument s given to
BNC MORTGAGE, INC,, A CALITORNIA CORPORATION ' ,
which is organized and existing under the iaws of CALIFORNIA . and whose address is
1740 EAST GARRY AVENUE, SUIYE 109
SANTA ANA, CALIFORNIA 922705

-3
' ("Lender"). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND AND 00/100##%# xaxsn
§ Dotlars (U.S. §8 56,000.00 ). This debi ix2viSonesd by Borrower's noie dated the same date as this
Security (nstrument ("Note"), which provides for monthly poyrents, with the full debt, if not paid earlier, Jue and
".b payable on OCTOBER 1, 2026 ~This Security Instrumens secures to Lender: (al
3 the repaymenl of the debt evidenced by the Note, with interest, and 7t renewnls, extensions and modifications of the
Note: (b) the payment of ail other sums, with interest, advanced wa's; paragraph 7 o protect the security of this
‘ Security Instrument; and (c) the performance of Borrower's covenamts and agresments under this Security Insirument
n

and the Noie, For this purpose, Botrower does hereby mortpage, graiit ane convey 1o Lender the following described

praperty located in CGOK County, Minuis:
r hg [ 4 HKH'PH-

; LEGAL CESCRIPTION ATTACHED HERRETO AND MPDE A PARY ARREOF AS TBXHIBLT ')
! % WhHW . n}
3
&)
COW

o\ X n

i ! which has the midress of 212 NASHUA STRERET _ PARK FOREST s

P 1Suee] ICity)

.S? » n

YQ inois 60466 ("Propenty Addsess”);

AN {Zip Code}
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TOGETHER WITH all the improvements now or hercofter erected on the property, and all easemonts,
appurtenances, and fixtuses now or hercafter a part of the property.  All replacements and additions shall also be
coverzd by this Security Instrumemt. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tie Property against ali claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenants with
limited variations by jurisdiction to comstiute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal snd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of ond interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds fe: Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay ¢ Lender on tie Jay monthly payments are due under the Note, urti} the Note is paid in full, a sum ("Funds™)
for: {a) yearly taxes #ud rssessments which may aitain priority over this Security Instrument - as & lien on the Propenty;
(b) yearly lessenold paymeats or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums: (d) yearly flood incioance premiums, if any; (e} yearly marigage insurance premiums, if any; and {{) any
sums payable by Borrower o Jzader, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. These items are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed Ine maximum amount a lender for a federally relaied nortgage loan may require
for Borrower's escrow account under the federil Real Estate Seitlement Procedures Act of 1974 as asuended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA™, unless another luw that applies to the Fuwis sets a lesser amount. 1f
so. Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate ihe amount of Funds due on the basis o current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with applicablc ‘aw.

The Funds shall be held in an institution whose deposite are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in aiv.‘ederal Home Loan Bank. Lender shall apply the Fumds
to pay the Escrow Mems. Lender may not charge Botrower for holding and applving she Funds, annuaily analyzing
the escrow acconnt, or verifying the Escrow Mems, uniess Lender 2;s Borrower interest on the Funds and applicable
iaw perraits Lendcr to make such a charge, However, Lender may renuire Borrower to pay a ope-time chiarge for an
independens  real cstate iax reporting service used by Lender in conneCunn with this loan, unless applicable law
piovides otherwise, Uniess an agreement is made or applicable law requires imtecest to be paid, Lender shall not be
required 10 pay Borrower any interest or earnings on the Funds. Borrower ara Leader may agres in writing, however,

that interest shail be paid on the Funds. Lender shall give to Borrower, without rlarge, an annuai accounting of the

Funds, showing credits and debits to the Funds and the purpose for which each vebit-to the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Security Instronont,

If the Funds held by Lender eiceed the amounis permitted to be held by applicable Jaw, Lender shall accoumt to
Borrower for the excess Funds in accordance with the requirements of upplicable Jaw. If the apictat of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iterns when due, Lender may so noticv darrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Rorawer shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. If, under parngraph 21, Lender shall ncquire or scll the Propenty, Lender, prior 1o the
acquisition or sale of the Property, shai) apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parag:aphs 1 and 2 shall be appiied: first, 10 any prepayment charges due under the Note; second, (0 amounts payable
under paragraph 2; third, to imerest due; fourth, to principul due; and last, to any late charges due under the Note,

4. Charges; Licas, Borrower shail pay all taxes, assessinents, charges, fines and impositions auributable 1o the
Propenty which may atiain priority over this Security Instrument, and lcasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manper, Borrower
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shail pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrowser shall prompuly
furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests
in good faith the lien hy,or defends against enforcement of the lien in, legal proceedings which in the Lender's opintion
operale {o prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory
to Lender swbordinating the lien to this Security Instrument. f Lender determines thai any part of the Property is
subject to a lien which may attain priortity over this Security lastrument, Lender may give Borrower a notice identifying
the lien. Borower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazand or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazargs,
including floode or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods <hat Lender requires. The insurance varrier providing the insurance shall be chosen by Borrower
subject to Lender’s  approval which shall not be unreasonably withheld. {f Borrower fails 1o maintain coverage
doscribed above, Lendir may, at Lender's option, obtain coverage o proiect Lender’s rights in the Propeny in
accordance with paragrapl 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 Yold the policies and renewals, If Lender requires, Botrower shall prompily give 10
Lender all receipts of paid premium: and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lercer may make preof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise gree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the resiozafon or repair is economically feasible and Lender's secunty is not

~lessened. 1f the restoration or repait iy not econvinisally feasibie or Lender's security would be iessened, the insurance

proceeds shati be applied to the sums secured by i%:z-Security Instsument, whether or not then due, with any excess
paid 10 Borrower. If Sorrower abandons the Propaty, urdoes not answer within 30 days a notice from Lender that
the insurance carrier nas offered to settle a claim, then Lender may coliect the insurance proceeds, Lender may use
the proceeds 16 repair or restore the Property or 10 pay suiis secured by this Securily Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any pprlication of proceeds 1o principai shall not extend
or postpone the due date of the monthly puyments referred to in pirsgraphs 1 and 2 or change the amount -of the
payments. If under paragroph 21 the Property is acquired by Lemder, Beorower's right to any insurance policies and
procgeds resulting from damage to the Property prior to the acquisition shall zass to Lender to the extent of the sums
secured by this Security Instrument inimediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Proparty; Bomower’s Loss Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's pincinal residence within sixty days
after the exccution of this Security Instrument and shafl continuc to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent
shall not be mueasonably withheld, or unjess extenuating circumstances exist which are beyein! Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty (o deteriorate, or commif waste on the
Property. Borrower shail be in defaulr if any forfeiture action or proceeding, whether civil or crimipzl is begun tha
in Lender's good faith judgment could resuit in forfeiture of the Property or otherwise mierially impair the lien
created by this Security Mstrument or Lender’s security inlerest. Borrower may cure such a default and reinstate, as
prvided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed w0
provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not
limited 10, representutions concerning Borrower’s occupancy ©f the Property as a principal residence. [f this Security
Iustrument is on a leasehold, Borrowsr shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the iee title shull not merge uniess Lender agrees 10 the merger in writing.
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7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the cavenants and agrecments
contained in thiz Security Instrument, or there is a legal proceeding that may significamly affect Lender's. righis in the
Property (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture or 10 enforce laws or
regulations;, then Lender may do and pay for whatcver i3 necessary 10 protect the value of \he Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in couri, paying rcasonable attorneys’ fees and entering on the Property to muk:. repairs.
Alhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed bty Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bhear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mongage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If,
for any teason wie morigage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums zequired to obtain coverage subsiantialiy equivalent to the mostgage insurance previously in effecs,
at 3 cost substantiuily equivalent fo the cost to Borrower of the mortgage insurance previously in effec, from an
alternate  mortgage bsurer spproved by Leader. If substamially equivaient snorigage insurance coverage is not
available, Borrower sha'i.vav to Lender each month a sum equal tw one-twelfth of the yearly mortgage insurance
premium being paid by Becrovier when the insurance coverage lapred or ceased fo be in effect. Lender will accepi,
use and retain these pavmems sea loss reserve in lien of mongage insurance. Loss reserve payments may no longer
be tequired, at the option of Lemdsc,, if morigage insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurer apgiveed by Lender again becomes available and is cbtained. Borrower shail pay the
premiums required 1o maintuin mortgag. incurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with.any writien agreement between Borrewer and fender or applicabie law,

9. Inspection. Lender or is ngent miay make reasonable entries upon arkl inspections of the Property, Lender
shall give Borrower notice at the time of or prici <0 an inspeetion specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any awaid orclaim for damages, direct or consequential, in connection with
any comlemnation or other taking of any part of the Fropecty, or for conveyance in liew of condewnulion, are hereby
assigned and shall be paid to Lender.

In the event of 2 total teking of the Propenty, the procezds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borowsi. In \he event of a partial taking of the Propenty
in which the fair marker value of the Property immediately beforc e taking is vqual to or greater ihan the umecunt
of the sums secured by this Security Instrument immedintely before the tehing, unless Borrower and Lender otherwise
agree in writing, the sums secured by :bis Security Instrument shall he reduced by the amoumt of the proceeds
multiplicd by the fotlewing fraction: (a) the otal amoun! of the sums secuies immediaiely before the taking, divided
by (b) the fair market velue of the Property immediately before the taking. Asy halance shail be paid to Borrower.
In the event of a partial taking of the Property in which the fair marker value of the Froperty immediately before the
teking is less than the amount of the sums secured immediaicly before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall he applied to the sums
secured by this Security Instrument whether or not the sums ave then duc.

If e Property is abandoned by Borrower, or i, alter notice by Lender to Borrowzr thatthe condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 deys sfter the date the
notice is given, Lender is suthorized to coliect and appiy the proceeds, at ils-option, cither 1o restoroton o1 repair of
the Property or to the sums secured by this Security Instrureent, whether or not then due,

Uniess Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shail not extend
ot postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
peyments,

il. Bowrower Not Relcased; Porbearance By Lender Not @ Waiver, Extension of the time for payment or
medificanon of amortization of the sums secured by this Secunty instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
imterest. Lender shall not be required to commence procecdings against any suctessor in interest or refuse to exiend
time for payment or otherwise madify amenization of the sums sectired by this Security Instrumtent by reasen of any
demand made by the original Barrower or Borrower’s successors in intevest, Any forbearance by Lender in exercising
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any right or remedy shall not be e waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Bomower who co-signs this
Security Insiement but does not execute the Note: (a) is vo-signing this Sccurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terins of this Security instrument; (b) is not personally
obiigated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and snv other Barrower may
agrec 10 extend, modify, forbear or make any accommodations with regard to the teems of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intercsi or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rethuced by the araount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permivcd limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the
prircipal owed uiider the Note or by making a direct paymemt 1o Borrower. 1fa refund reduces principal, the reduction
will be ireated as<a rattial prepayment without any prepayment charge under the Note,

14, Notices. Azny aotice to Borrower provided for in (his Security Instrument shall be given by delivering it or
by mailing it by first Cfacs zanil unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any uiher address Borrower designates by notice to Lender. Any notice to Lender shall be
given by firsi class mail to Lender’s address siited herein or any other address Lender designates by notice to Borrower,
Any notice providad for in this security Instrument shall be deemed to have been given to Bosrower or Lender when
given a8 provided in this paragraph.

15. Governing Law; Seversbility. This Security fnstrument shell be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Securily Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Mote which can be given effect without the conflisting provision. To this end the provisions of this Security Instrumnent
and the Note are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given oni. coi formed copy of the Note and of this Security Insirument.

17. Trasfer of the Propesty or a Beneficial Intercst o Borvower, If all or any part of the Propeny or any
intervst in it is sold or wransferred (or if a beneficial irteresi ia Rorrower is sold or wransferred and Borrower is not
anaral persan) without Lender's prior wrilten consent, Lender aiay, at its option, require immediate payraews in full
of alt sums secured by this Security Instrument. However, this option’ shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Horrower natice »{ acceleration. The notice shall piovide a
period of not less than 30 days from the date the notice is delivered or mai’cd-within which Borrower must pay all
aums secured by this Security Insirement. Jf Borrower fails 1o pay these sums goor to the expiration of this period.
Lender may invoke any remedics permitted by this Secirity Instrument without furthoi-oatice or demand on Borrower.

18. Bomower's Right to Reinsiate. If Borrower meets certain conditions, Borrower, shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the earlier of: &) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pussaant’ i~ any power of sale
confained in this Security Instrument; or (b) entry of a judgment enforcing this Security lustturer:. . Those conditions
arz that Borrower: {a) pays Lender all sums which then would be due under this Securily Instrupient and the Nole
as if no acceleration had occurred; (b) cures any default of any other covepants or agreements; (c) pav: all expenses
incurred in enforcing this Security Instrument, inciuding, but not limited to, reasgnable attorneys™ fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instmumient and the cbligations secured hereby shall remain fully .
effective as if no acceleration had occurred. However, this vight 1o minstate shall not apply in the case of acceleration
under paragraph i7. :

19. Sale of Note; Change of Loan Servicer, The Noie or a partial imeresi in the Note (together with this
Secuniy [nstrument) may be soid cne or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Seivicer”) that coliects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
1o which paymenis should be made, The notice will also contain any other information raquired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or selease
of any Huzardous Subsiances on of in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use, or storage on the Propenty of smali quantities of Hazardous Substances that are generally recognized
io be appropriate to normal residential uses amd 10 maintenarce of the Propeny.

Borrower shall promptly give Lender written aolice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party irvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory awhonity, that any removal or other remediation of any Hazardous Substance affecting the Fropeny is
necessary, Borrower shall prompily take atl necessary remedial actions in accordance with Environmemal Law.

As used i this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous
substasices by Covironmental Law and the following substances: gascline, kerosene, other flammabde or roxic
petroieum  products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde,
and radicactive mutcriais,  As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
Jurisdiction where tae-¢perty is located that relate to health, safety or environmemal protection,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remdics. Lendcr shall give notice te Borrower prior to acceletation foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17
uniess applicable law provides othervisl), The notice shall specify: (a) the default; (b) the pction required te cure the
default; (c) a date, not less than 30 oays fium the date the notice is given 1o Borrower, by which the default must be
cured; and (d) thay failure to cure the dufault_op or before the date specified in the aotice may result in acceleration
of the sums secured by this Security Instrurcat. foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o/ reiyrate afier acceleration and the right 1o assent in the foreciosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detault is not cured on or before the date specified in 'ne notice, Lender at its cpticn may require immediate payment
in full of all sums secured by this Security Instrumeii ~without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shail be entitle ‘o collect all expenses incusred in pursuing the remedies
provided in this paragraph 21, including, but aot limited to, ieusgnabie usttorneys’ fees and cosis of Litle evidence.

22. Release. Upon payment of ail sums secured by this Securi'y Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any r=Cordation cosls,

23. Waiver of Homestead.  Borrower waives all right of homestea examption in the Propeny.

24, Riders to this Security Instrument. If one or more riders are exenor=d by Borrower and recorded together
witls this Security Instrument, the covenants and agreements of each such ride: zhall be incorporated into and shall
amend and supplemeni the covenants and agreements of this Security Insirument -if the rider(s) were & part of this
Security insteument. [Check auplicable box(es)

. Ad_]umhlc Rate Rider D Condominium Rider .....:..l 15 Family Rider

D Graduated Payment Rider [_.I Pianncd Unit Development Rider D Biwiekly Paymcnt Rider
™

D Baltoon Rider I:] Rate Improvement Rider _J Sevotud Home Rider
D Other(s) [specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants commned in this Security
Instrument and in any rider(s) execuied by Borrower and recorded with it.

Wiinesses:

- Borjower

Soual Sccunty 'Numbcr""’" -

(Seal}

- Borower

Social Sccurity Number

(Seal)

- Borrowes

— v

Sovial Security Number — 2 Social Security Number

Social Security Number Social Security Number

STATE OF ILLINOIS, COOK
H THE UNDERSIGNED , @ Notary Public in and for said country and state,

&
do hereby cenify that EICHARD COLEMAN, MARRIED T LORRAINE COLEMAN
, personally known to me to be the same persoa(s) whose name(s) IS
subscribed 10 the foregoing instrument, appeared before e this day in persoi. ad acknowledged that  HE
signed and delivered the said instrument as HIS free and voluntary aet, t’m" the uses and purposes

therein set forth.

Given under my hand and official seal, this 26th day of September 1945

Vi Mekabee.

Notary Public

My Commission expires:

WM
£5/82/01 Sandxy voreny
ey £y
Ky g5 g0
Name) 18 "anang Ao
(Name) G‘EB:):lw €I0ISIA b

4
!
(Address) | ¥3S idt440,,

R il

This instrument was prepared by

Yy

TLLINOQIS -- Single Family - Pannic Mae/Freddie Mac UNIFORM INSTRUMENT Porm: 3014 %90 {puge T of 7 pages)
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 26th day of SEPTEMBER , 1896
and is incorporated imo and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Security Deed (the “Security
Instruiment™) of the same date given by the undersigned (“Borrower®) o secure Borrower's Note 10 BNC MORTGAGE,
INC., A CALIFORNIA CORPORATION

("Lender™)
of the same date and covering the property described in the Security Instrument and focated at

212 NASHUA STREET, PARK FOREST, ILLINOIS €0466
{Propeny Address]

1-4 FAMILY COVENANTS. In addition to she covenams and sgreements made in the Security Instrument, Borrover and
Lender funther ¢rvennt and agree as follows:

A, ADDITONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Property described
in the Security Instrumweni) the following ems are added to the Propesty description, and shall also constitte the Properiy covered
by the Security Instrumen’’ Duilding materials, applinnces and goods of every nature whaisoever aow or hereaftes focated i, on. or
used, or intended (o be used nicongection with the Property, including, but ot limited to, those for the purposes of supplying or
distributing heating, cooling, eiecinciy . gas, water, air and fight, fire prevention and extinguishing apparatus, security and access centrol
apparatus, plumbing, bath wbs, wite beaters, water closets, sinks, ranges, stoves, refrigerziors, dishwaghers, disposais, washers, dryers,
aWnifigs, SIOrm Windews, 91orm duors, sereens, blinds, shades, curaing and cunain rods, attached mirrors, cabingis, panelling and
attached floor coverings now or hercafile_cched 1 the Property, all of which, including replacements and additions iereto, shall
be deemed 1o be and remain 2 pant of the Prepsny covered by the Security lnstrument. Al of the foreguing together with the
Praperty described 10 the Securiry Insteument (o the leaschold estate if the Security Insirument is on g teaschold) are veferred to in
duis 14 Family Rider am! the Sevwrity Instrument as e "Froperty.”

B.  USE OF FROPERTY; COMPLIANCE YWITH LAW, Borrower shall not seek, agiee to or make a change in the vs2
of the Property or its zoning ciassification, unless Lender S agreed in writing (o the chenge. Borrower shall comply with all laws,
ordinances, regulations and requiremems of any governarntal wudy applicable 1o the Propeny.

C.  RENT LOSS INSURANCE. Borrower shali roaintiu insmance against rent loss in addition to the other hazards for
which insurance is required by Covenamt 3 of the Security Instruiner..

0. ASSIGNMENT OF LEASES. Upon Lender's reque. Porrewer shall assign to Lender all feases of the Property and
o1} secusuy Jeposits made in connection with leases of the Property. Upw. the assignment, Lender shali have the right to modify,
extend or terminate the existing leates and 10 execute new leases, in Lende s ‘ole discretion. As used i this pacagraph D, the word
"lease” shall mean “sublease” if e Security Instrument is on a leaschold.

£,  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; ENJER IN POSSESSION. Borrower absolutely
ant urconditionally assigns and transfers o Lender all the rents and revenues {Renrsd-of the Property, reyardiess of w whom the
Rents of the Propenty are payable, Borsower authorizes Lender or Lender’s agents to colert the Renis, and agrees that zach tenant
uf the Properiy shall pay the Rents to Lender or Lender’s agents, However. Barrawer shali reo=ive the Remss untit (i} Lender has given
“Borrewer notice of defaull pursvane {c paragraph 21 of the Security Instrument and (#) Lender hat given notice to the tenant(s) that
the Rents are (o be paid 1o Lender or Leader's agent. This assignment of Rents constitutes =1 abzolule assigamient angd not an
assignment for additional security only. '

) Lender gives notice of breach o Borrower: (i) all Rents received by Borcower shall be held by Porrower as trustze for the
benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entilrd 1w collect and receive
all of the Rents of the Property: (ili} Barrower agrees that each lenart of the Property shall pay afl Rents dud and unpaid to Lender
or Lender's agens upon Lender’s written demand to the tenam; (iv) unfess applicable law provides otherwise, il Tents collecied by
Lender or Lender's agents shall be applied lirst to the costs of wking comrol of and managing the Properiy and collecting the Rents,
including, but not limited to, anorney's fers, receiver’s fiess, premiums on receiver's honds, repair and mnaintenance costs, insurance
premiums, iaxes, sssessments and uther charges on the Property, and then to the sums secured by the Security lastrument: (vi Lender,
Lender's agents or any judicially appointed- receiver shaff be liable to account (ot only those Rents scrually received; and (vi) Lender

. shail be entiled to have & receiver appointed to take possession of and manage the Properly amd coffect the Rents and pwﬁts tlerived

from the Property without any showing us to the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking controt of and managing the Propersy and of cotlecting
the Rents any funds expended by Lender for such purposes shalt become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuznt © Covenant T of the Security Instrumend.

Borrower represents and warrants diat Borrower has not executed any prior assigament of the Rents and has not and wilt not
perform any act thay would prevent Lender from exercising its rights under this paragrapit.

Lender, or Lender’s agents or a judiciully appointed receiver, shall not be required to emivs upon, take control of or tzintain
the Propeity before or alter giviag notice of defsuli w0 Borrower. However, Lender, or Lender’s agents or a judicially appmmed
receiver, may g0 so at any time when a default occurs. Any application of Rents shalf not cure or waive any default or invalidae any
other right or remedy of Lender. ‘This assignment of Renis of the Properiy shall ierminate when all the sums secured by the Securdy
Instrument are paid in full,

Prge 1 of 2
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F,  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement irt which Lender has
an interest shall be a breach under the Security Instrument and Lender muy invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower auepts and agrees (o the terms and provisions contained in this 14 Family Rider.

{Seal) {Seal)
Burrewer Borrower

(Seab {Seal
Borrower Borrower

{Seal) (Seah
Borrower Burtawer
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ADJUSTABLE RATE RIDER

(LIBOR 6-Month fndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this

26th

day of

Loan No. 5203640

SEPTEMBER

1996 , and is incorporated ino and shall be deemed 1 amend and supplement the Mongage, Deed of Trust or Security

.Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™} to secure Bormwer’s Adjusiable Rate

Note (the "Note”) 10 BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the "Lender”) of the same daie and covering the property described in the Sccurity Instrument and located at:

212 NASHUA STREET, PARK FOREST, ILLINOIS 50466
(Properry Address)

THE NC (% -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN Ci24NGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTY. In addition 1o the covenants aid agreemsnts made in the Security Instrament, Borrower and

Lender further Covenant and agicy as follows:

* INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest 1ate af
rate and the monthly payments, as foilows:

10.45%0 %,

"4, INTEREST RATE AND MONTHLY PAYMLNF CHANGES

(A} Change Dates

The intevest rate I will pay may change on the first day «f APRIL

The Notc provides for changes in the interest

. 1997 , and on that

day every 6LD month thereatter. Euch date on which iy injeret rate could change i3 called a "Change Date.”

(B} 'The Index

Beginning with the first Change Date, my interest rate willbe based vaan ‘ndex. The “Index”is the average of interbunk offered
raes for S-month 1.8, dollar-dehominated deposits in the London market Pased on quotations of major banks, as published in the
"Money Rates” section of the Western Edition of The Wall Sireet Journgd. The riost lecent Index figure available ss of the date 45

days defore each Change Date is called the “Current Index."

If the Index is no longer available, the Nete Holder willchoose s new index that is based »pon comparable informatien. The Note

Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder wilt calcutaie my new interest rate by adding SI17 & £ND SUU/ 1000
percentage poing(s) ( 6.5
Index. The Note Holder will then mund the resull of this addition o the nearest one-eighih of one pc:'.o. aage .point (0.125%),
Suhject tn the fimits stated in Section 4(D) below, this rounded ameunt will be my new interest rate until ta¢ nsxt Change Dae,
The Note Hokder willthen defermitic the amaune of the momlly payment that would be sufficient 1o repay (ov anpaid principal
that [ am expecied t owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.
The tesuit of this cakulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required 10 pay it the first Change Date willnnt be greater than
than 10.45%0 %. Thereafter, my interest rate wilinever be increased or decreased on any single Change Date by

more than ONE AND 500/1000

%) w the Current

11.950 % or less

perceniage point(s) { 1.500 %) from the rate of interest I have been paying for the preceding 6 months.
My intetest rate will never he greater than 17.450

% or less than

10.450 %

ADIUSTABLE RATE RiDER-LIBOR & MONTH INDEX - Single Family -
Page 1 of 2

Rev, 10/95
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(E} Effective Date of .ﬂngNOFFICIJ \L COPY '
My new inlcrest Tk willbecome effective on each Change Date. | will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Daie until the amoumt of my monthly payment changes again,

{F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly payment

befure the effective date of any change. The notice will include information required by faw to be given me &nd also the title and
tefephone aumber of a person who will answer any question 1 may have regarding the notice.” ' '

BY SIGNING BELOW. Borrower accepts and agrees w the terms and covenamts contained in pages | and £ of this Adjusiable

Pate Rider.

{Seal)
-Byrrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal
-Borrower

(Seal}
-P orrower

R e SR e (e

Rt

R P

A A el

€0geerss

e s TR e NI R g o

ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX - Single Family -
Rev. 10193
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EXHIBIT 8"
PROPERTY LEGAL DESCRIPTION

LOT 9 IN BLOCK 66 IN RBSUBDIVISIOR OF BLOCKS 46 AND 65 IN
VILLAGE OF PARK POREST ARBA NUMBER 5, BEING A SUBDIVISION OF
FART OF THE BAST 1/2 OF SECTION 35 AND THR WKST 1/2 OF
SECTION 36, TOWNSHIF 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MBERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

; OF SAID RESUBDIVISION PILED FOR RECORD TN THE QOFFICE OF THE
i RLCORDER OF COOK COUNTY, ILLINOIS ON JULY 15, 1952 AS

: OCCUMENT NUMBER 1538775%, IN COOK COUNTY, ILLINCIS.

THIZ T3 NOT HOMESTEAD PROPERTY

ty
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