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Prepared by NORTH AMER)CAN MORTGAGE COMPANY ?
P. G. BOX 808031 /é /
CETALMAL CA /54075-8031 { / 74

DOC_ MANAGEMENT AU 064 '

R /4
.‘b& 131 MOR’TGAGE : / 288844848

THIS MORTGAGE ("Security ingirurnent™} ingivenon  SEpTEMBER 26, 1998 . 'The mortgagor is
RAFAEL LEDESWMA AND, ROSALBA LEDLSMA. HUSBAND AND WIFE . DEPT-0Y BECORDING $37.50
. TSOD14  TRON §F37 0/15/96 09:rRai
. 3T W P L-T7EBRI1S
. CDOK COUNTY RECORGER
("Borrower"), This Security Instrument is given 1o NOR(H \MER!CAN MORTGAGE COMPANY

; :.
—
B
_~—
-w

which is organized and existing under the laws of  peL AWARE , and whose

addressis 3383 A{RWAY DRIVE, SANTA ROSA, CA 96403
{"Lendi="}, Borrowsr uwes Lender the principal sum of

ONE HUMDRED S!XTY THOUSAND AND 00/100

Dollars {L'8. $ 160,000,008 ). This debt is evidenced by Borrower's niur2 dated the same date as this Security A
Instrument ("Note"), which provides for monthly payments, with the full debt, il (ot naid eardier, due and payable on
OCTOBER D1, 2026 . This Security Instrument secures to Lender {8} the repayment of the debt

evidenced by the Nate, with interest. and ali renewals, extensions and modifications ot the Mate: {b) the payment of all
nther sums, with interest, advanced under paragraph 7 to protect the security of this Jecv.ity Instrument; and (¢} .
the performance of Borrower’s covenants and sgreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseriped propesty located in
CO0K County, inois:

205-0// 9

SEE EXHIBIT A ATTACHED HERETD AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

SEf RIDER(S) HERETO ATTACHED AND ENPRESSLY MADE A PART HEREOF.

1435

F ™S~ which has the addrees of 7954 S, LAMON, BURBANK ' [Stree1, Cityl,
«» Hlinvis 804590 (Zip Coae; {"Property Address”};
é LINDIS ~Single_Family~ FNMAJFHLMC \NIFORM
Q Initisis: INSTRUMENT Farme 1004 %gg
Y Amended 1
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TOGETHER WITH sll the imgroveynents now or herssfter erected on the praperty, and all casernents,
eppurtonances, and fixtures now or hereafter a part of the property. All replacements and additionx shalf also be covered
by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as th: "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record,
Borrower warrants and will defend generally the title to the Proporty against all claims and demands, subject to any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines unifoem covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sscurity insirumant coveting real property.

UNIFORM COVIZNANTS, Borrowsr and Lender covenant and agree ss follows: ’

I. Payinent of Principal and Interest; Prepaymont and Late Charges. Borrower shall promptly pay when due

the principal of and intareat on the debt evidenced by the Note and sny prepayment and 1ato charges due under the Nots,
I 2. Funds for Taxes and Insuranca. Subject to spplicable 1aw or to a written waiver by Lander, Borrower shail
.+ pay 1o Lender-on the day monthly payments sre dus under tha Note, until the Nots is paid in full, 8 sum {*Funds"} for:

¥ Ya) yearly taves and assessments which may attain priority over this Security Instrument as a fien on the Property; (b)
. yearly leasehold raynients or ground rents on the Property, if any; {c) yearly hazsrd or property insurance premiums;
. {d) yearly flood insursnce premiums, if any; {e) yearly mortgage insurarce promiums, if any; and {£) any surns payable
" by Borrower 10 Lender, 1 accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
. premiums. These items ire called "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
‘1o exceed the maximum araount 8 lender for & federally related mortgage loan may require for Borrower's escrow
* acconnt under the federal Ree! Fiiate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
* Section 2601 at seq, ("RESPA™), un'ess another law that applies to the Funds sets a lesser amount. If so, Lander may,
~ at any time, coliect and hold Funds in za amount not to excesd the lesser amount. Lender may estimate the amount of
- Funds due on the basis of current date #.v i essonable estimates of expenditures of luture Escrow Items or otherwise in
- accordance with applicable iaw.
‘The Funds shal! be held in sn institutizn whoee deposits are insured by a federal agency, instrumentality, or entity
. {including Lender, it Lender is such an institut’on) or in any Federal Home Loan Bank. L.ender shall appty the Punds to
- pay the Escrow Items. Lender may oot charge fororres for holding and applying the Funds, azrually snalyzing the
_ escrow account, or verifying the Escrow Items, unieai Lender pays Borrower interest on the Funds and applicable law
- permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
~ independent real estate 123 reporting service used by Lender in connection with this loan, untess sppiicable jaw provides
. atherwise. Unless an agreement is mude or applicable law (enuires intersst to be paid, Lender shall not be required to
. pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, howevar, that interest
- shall be paid on the Funds. Lender shall give to Borrower, without 7h°rge, an annua! accounting of the Funds, showing
. credits and debits to the Funds and the purposs for which sach debit tc. the Funds was made. The Fuads are pledged as

sdditional security for all sums secured by this Security Instrument. ‘
‘ If the Funds held by Lendsr sxceed the amounts permitted to be he.d by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicatie [aw. if the amount of the Funds held
. by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
> and, in such case Borrower shall pay to Lender the amount necessary to make upiie deficiency. Borrower shall make
-up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,
. Upon payment in tull of all sums secured by this Security Instrument, Lender shait promptly refund to Bosrower
.any Bunds held by Lender, If, under peragraph 21, Lender shall acquire or seli the Proper.yv, Lender, prior 10 the -
- acquisition or sale of the Property, shail apply any Funds held by Lender at the time af acqrisi*ion or sale 25 a credit
_against the sums secured by this Security Ingtrument.
. 3. Application of Psyments. Unless applicable law provides otherwise, all payments receivac ty Lender under
" parsgraphs 1 and 2 shall be applied: first, to any prepayment chargss due undsr the Note; second, t-amounts psyable
“under paragraph 2; third, to interest due; fourth, to principal due; and lsst, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all™®yes, assessments, chacges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower =hall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bogrower

“shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Londer al! notices of
“amounts to be paid under this paragraph. If Borrower makes these payments directly, Bocrower shal! promptly furnish
‘to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
-agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
“goad faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
-operate 10 prevent the enforcement of the Len; or (c) secures from the holder of the lien an agresment satisfactory to

lonma
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Lender subordinating the lion to this Security Instrument. If Lander determin:s that any part of the Property is subject
to » lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

} lien. Borrower shal) satisfy the lisn or take one or more of the actions sst forth above within 10 days of the giving of

notice,

3. Hazard or Property Insurance. Borrower shall keep the imptovements now existing or hercalter arected on
the Property insured against loss by fire, hazaeds included within the term “extended coverage” and any other hazards,
including fioods or liooding, for which Lender requires insurance, This insurance shall be maintained in the amonhty
ard for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, ch]der may, at Lender’s option, abtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lendsr requires, Borrower shall promptly give to
Lender sll receipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proef of loas if not made prompily by Borrower.

Unless Lende 31:d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaczd, if the restoration or repair is economically fessidle and Lender's security is not lessened. If the
restoration or repaif is aot economically feasible or Lender's security would be lesacned, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess peid to Barrower. If
Borrower abandons the Pruratly, or does not snswer within 30 days a notice from Lender that the insurance carrier bas
offered to setile a claim, then Lender may collect the insurance procseds. Lender may use the to repair or
restore the Property or 1o pay suins secured by this Sscurity Instrument, whether or not then dus, The 30-dsy period will
begin when the notice is given.

Uniess Lender and Borrower othirwirs agree in writing, any application of proceeds to principal shall net extend or
postpons the due date of the monthly paymen*a referrad to in paragrephs 1 aad 2 or change the emount of the payments,
If under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and procesds
resulting from damage to the Property prior ta ¢t acquisition shsll pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior te the icouirition,

6. Occupancy, Preservation, Maintenzace ar. Protection of the Property; Borrower's Loan Application;
Leaseholds, ?orrower shall Gecupy, establish, and us: the Droperty us Borrower's principal residence within sisty days

alter the execution of this Security Instrument and shill continue to occupy the Property as Barrower's principal
resicence for at least one year after the date of occupaacy, un'ess Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or uniess extenuating circumstan.es axist which ere beyond Borrower's control. Borrower
shelf not destroy, dsmage or impair the Property, sllow the Propuity th deteriarate, or commit waste on the Property.
Borrower shall be in defsult if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's
good faith judgment could result in torfciture of the Praperty or othiiwise materislly impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such 'a default snd reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed wiidb a culing that, in Lendor's goud faith
determination, precludes forfeiture of the Borrowe:’s initerest in the Property cr other material impairment of the lien
created by this Security [nstrument or Lender's security interest, Borrower shall ale he in default it Borrower, during -
the lues application process, gave materislly false or inaccurate infurmation or siateients to Lender (or fai'ed 1o
provide Lender with any material informaiion) in connection with the loan evidencea Ly tha Nots, inciuding, but not
limited o, representations concerning Borrower's occupancy of the Property es a principil residence. If this Security -
Instrument is on 8 lessehold, Borrower shal! comply with all the provisions of the lesse, It Bocrrw =i acquires feo title to
the Property, the lessehold and the Jes title shall not merge unlese Lender agraes to the merger in:itiag.

7. Protecticn of Lendar’s Rightein the Property. It Borrawer tails to perform tie cavenants and sgresmenta
contained in this Security [natrument, or there is a logal proceeding that may significentiy affect Lends.’s rights in the
Property {such ss & proceeding in bankruptcy, probate, for condemnation or focfeiture or to enforce laws or
regulations), then Lender may do end pay for wirmever is necesssry to protect the value of the Property and Lendet’s
rights in the Preperty, Lender's actions may include paying any sums secured by s lien which has priority over this

© Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,

Although Lender may take action under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 stall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement st the Note rate and ghal be pavable, with intersst, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance 33 & condition of making the loan secured by this
Security Instrument, Borrower shatl pay the promiums required to maintain the mortgage insurance in effect. If, lor any
reasos, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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_ 2miums required to obtain coversge substantislly equivalent 1o the morigage insurance proviously in effect, at a cost
ghibetantially equivalent 1o the coat to Borrower of the mortgage insurance previously in sffect, from sn alternate
gportgage insurer spproved by Lender. It substsntially equivalent mortgage insurance coverage is not availatle,
gorrower shall pay to Lender cach month 2 sum equal to onetwelfth of the yearly morigage insurance premium being
gpid by Barrower when the insurance coverage lapsed or ceased to bo in effect. Londer will accept, use and retain thess
paymenis as & loss reserve in lieu of mortgage insurance. J.oss reserve payments may no longer be required, st the
Fption of Lender, it mortgage inaurance coverage (in the amount and for the period thet Lender requires) provided by
“#n insurer approved by Lender agsin becomee availshle and is obtained, Borrower shall pay the premiums required 1o
maintain mortgage insurance in sffect, or 1o provide a loss reserve, until the requiremen? for mortgage insurance en
‘in eccordance with any written agreement between Borruwer and Lender or applicable law, '
. 9, Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Propesty, Lender ghal)
- give Borrower notice at the time of or prior to an inspection specilying ressonablo cause for the inspection,
: 10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. - any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail b~ paid to Lender. '
7 In the event'o! 2. totai taking of the Property, the proceeds shall be applied to the sums securced by this Security
. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
. which the fair market valo» of the Property immediately before the taking is equal to or greater than the amousnt of the
. sums secured by this Securior instrument immediately before the taking, uniess Borrower and Lender otherwise agree
- in writing, the surns securec by this Security Instrument shall be reduced by the amount of the proceeds multipliad by
. the following fraction: {a} th2 (orsi smount of the sums secured immexdiately befure the taking, divided by (b) the fair
- markot value of the Praperty imni=Giately before the taking. Any balance shall be paid to Borrower, In the avent of &
pertial taking of the Property in which e fair market valus of the Property immediately before the taking is feas than
- the amount of the sums secured immesiizwly before the taking, unless Borrower and Lender otherwiss agree in writing
ot unless applicable law otherwiss providis, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thesn dys,

1f the Property is abandoned by Borrower, o, {7, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle s claim for damages, Bor-ower fails 10 respond to Lender within 30 days afier tho date the
niotice is given, Lander ig authorized to collect and apply the procesds, at its aption, either to restoration or repair of the
Proparty or to the sums gecured by this Security Instrumant, vihether or not then due.

Unless Lender and Borrower atherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred o i paragraphe | and 2 or change the amount of such
payments.

i1. Borrower Not Released; Forbesrunce By Lender Not 7 Waiver. Extension of the time for payment or

© modification of amortization of the sums secured by this Security 1p 7 ument granted by Lender to any auccessor in

B intsrest of Borrower shali not operate to release the liability of the oriyma} Borrower or Borvower's successors in
. inwrest, Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time lor payment or otherwise modify emortization of the sums secured by tles Sscurity Instrument by reason of any

T demand made by the original Borrower or Borrowar's successors in intorest, Any furbearance by Lender in exercising .

any right or remedy ahall not be a waiver of or preclude the exercise of any right or remarty,
i 12. Successors and Assigns Bound; Joiat and Several Liabitity; Co-signers The covenants and agresments

of this Security Instrument shall bind and benefit the successors and assigns of Lender a1d Yorrower, subject 1o the |
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Auy ierrower who cosigns .

‘ this Security Instrument but does not execute the Note: {a) is cosigning this Security Instruriest only to mortgage,
: grant and convey that Borrower’s interest in the Property under the terms of this Security Initrument; {b) ig aot
g personatly obligated to pay the sums secured by this Security Instrument; and (c) agrees thar Lende: and any other

Borrower may agree te estend, modify, forbear or make sny accommodations with regard to the terms of this Security
i Instrument or the Note without that Berrower's camsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a faw which sets maximum lean
charges, and that law is finaily interpreted so that the interest or other foan charges collected or to be vollected in
conrection with the loan osceed the permitted limits, then: (a) any such loen charge shall be reduced by the smount
necessary 1o reduce the charge 10 the permitted limic; and (b) any sums already collected from Bocrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this retund by reducing the
principal owed under the Note or by making s direct psyment to Borrower, If a relund reduces principal, the reduction
will be treated as & partis} prepayment without any prepayment charge under the Note,

14, Notices, Any notice 10 Botrawer provided for in this Security Instrurnent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
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tirst class mail to Lender's address statsd herein or any othor address Londer designates by notice to Borrowsr, Any
notice provided for in this Security Instrument shell be deemed to have been given to Borrower or Lender when given an
provided in this paragraph, ‘

LS. Governing Law; Severability. This Security Instrument shall ba governed by tedsral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note vonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nota
which can be given etfect without the conflicting provigion. To this end the provisions of this Security Instrument and the
Note sre declacad to be saverable,

t6. Barrower’s Copy. Borrower sha!l be given one conformed copy of the Nute and of this Security Instcument,

17. Transfer of the Property or » Benelicis! Interest in Borrower. If all or any part of the Property or any
intorest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower iz not a
natural person} without Lender's prior written consent, Lender may, a¢ its option, require immediate payment in tuli of
. all suma secured by this Security lustrument. However, this option shail not be exercised by Lender if exercise is
« prohibited by federal taw as of the date of this Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shail provide u period
of not less than 30 lavs from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. It Boceower fails to pay these sums prior to the egpiration of this period, Lender may invoke
' any remedies permitted by this Security Instcument without forther notice or demand on Borrower.
18. Borrower’s Righ? to Reinstate, I Barrower meets cortain conditions, Borrower shall heve the right to have
, enforcernent of this Security linstrument discontinued at any tims prior to the sarlier of: {a} 5 days {or such cther period
. 48 applicable law may specify (or crinstatement} before sale of the Property pursuant 1o sny power of aale contained in
« this Security Instrument; or {b) “ziry of a judgment enforcing this Security Instrument. Those conditions are that
; Borrower: {a) pays Lender all sums Which then would be due under this Security Instrument and the Note as if no
. acceleration had occurred; (b) cures any sefavlt of any other covanants or agreements; {c) pays all expenses incurred in
-enforcing this Security Instrument, including, bit not limited to, reasorable attorneys’ lees; and {d) takes such action ss
" Lender may reasonably require to assure that thie lien of this Security Instrument, Lender’s rights in the Property and
‘ Borrower’s obligation tn pay the sums secured by i*is Security Instrument shai! continue unchanged. Upon reinstaterent
‘by Borrower, this Security Instrument and the obligations secured heraby shalt cemain {ully effective as if no acceleration
‘had occurred. However, this right to retnstateshali not sppi;-in the case of acceleration under paragrach 17,
. 19.5ale of Note; Change of Loan Servicor. The Mote or a partial interest in the Note {together with this Security
Instrument)} may be sold one or more times without prior nctic» to Borrower, A sate may result in a change in theentity
{known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security instrument, Ther=
#lsc may be one or more changes of the Losn Servicer unrelated o0 4 zale of the Nota, It there is a chuange of the Losn
Servicer, Borrower will be given written notice of the change in accoidrace with paragraph 14 above and applicable law,
The notice will state the namo and addrese of the new Losn Servicer sz the 2ddress to which payments should te made,
The notice will also contasin any other information required by applicubie la'v,

20. Hazardous Substasnces. Borrower shall not cause or permit the prearice, use, disposal, storage, or relesse of
afly Hozardous Substances on or in the Property. Borrower shall not da, nor aliow 4nvone else o do, anthing altecting th
the Property that is in violation of any Environmental Law, The preceding two sentzicce shall not apply to the presence, E%

)|

use, or storage on the Property of small quantities of Hazardous Svbetances that in: generally recognized to be
appropriate 16 normal residential uses and 10 msintenance of the Property. 3
: Borrower shall promptly give Lender written notics of any investigetion, claim, demar.d, Juwzuit or other action by .03
sny governmental or regulatory agency or private party involving the Property and any Ifrcardous Substance or Y
Environmental Law of which Borrower has actual knewledge. [t Borrower learns, or is notified by =ny governmental or o)
regulatory authority, that any removs! or other remediation of sny Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take !l nevessary remedial’ actions in accordance with Enviconmaenyal Law,
" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmentat Law and the following substences: gasoline, kerosene, other flammable or toxic petroleum products,
wsic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. A3 used in this psragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Properry is lovated that relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows;
2t Acceleratioa; Remedies. Lender shall give notice to Borrower prior to accelerstion feliowing
Barvower's breach of sny covenant or agreement in this Security Instrument{but not prior to acceferation
under paragraph 17 valess applicable faw provides otherwise). The notice shatl specify: (a) the default; (b) the
action reguired to cure the default; {c) a date, not less thaa 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that fzilure to cure the default on or before the dute
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pecificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the non-existence of s default or any other defense of Borrower to
7 scceleration and foreclosure. IF the default is not cured on or belore the date specilied in the natice, Lender, at its aption,
may require tmmediate psyment in full of all sums secured by this Securicy Instrument without further demand and
may furectose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses incurred in
pursuing the remedies provided in this parsgraph 2!, including, but not limited to, reasonable attorneys’ fees and casts
of vtle evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy
Instrument to Borrower, Borrowes shail pay any recordation costs, Lender may charge Borrower 8 fee for rejeasing this
© Security Instrument. but only if the fee is paid to & third party for services rendered and the charging of the fee-is
~ permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lastrument, It one or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amond and supriement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. iCheck upplicable box(es)!

Adjustable kors Rider Condominium Rider 1-4 Bumily Rider

Graduated Payrazes Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Hate Improvement Rider Second Home Rider
{_iVA Rider . Other(s) lapecity)

BY SIGNING BELGW, Borrowsr accapta and agrees to the terms and covenanis contained in this Security
Instrumentand in any rider{s) executed by Bor.ower and recorded thh it
Witnesses:

RMAEL i -Burrawar

 (Beal)
WrsrLBA LEDESMA ~Borrower

(Seal) | (Seat)

~Borrower -Borrawer

STATE OF ILLINOIS, CoOK Caupiae:

1 the undersigned , & Notary Public in and for said county and state do hereby
certify thal  RAFAEL LEDESMA, ROSALBA LEDESMA, HUSBAND AND WIFE z iz

, personally known 1o me to be the same rerson{s) whose
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrumentas thedir  free and voluntary act, for the uses and purposes
therein sot forth, :
(riven under my hand and offisial seal, this 26th day of Septem? 1996

My Commission Expires: 5-13-98 /
Notu y Public

OFFICIAL SEAL
ELIZABETH E ROMAN

NOTARY PURLIC, STATE OF ILLINOIS
< AR COMMISSIQN EXTHTS: 0B 308
?-‘-'f' SARAS T TR A
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208844 -345
LEGAL DESCR!PTION

LOT 52 tN F. DELUGACH'S 78TH CICERO GOLF VIEW, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38
NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE
MIODLE 1/3 OF THE MORTH 80 ACREE OF THE EASY 1/2 OF THE NORTHEAST
1/4 OF SAID SECTION 33, TOWNSHIP 38 NORTH, AANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID MIDDLE 1/3 BEING THE WEST 1/2 OF
THE EAST 2/3 OF SAID NORTH 80 ACRES AS PER PLAT RECORDED
SEPTEMIER 4, 1941, AS DOCUMENY 12750077, IN COOK COUNTY,
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ADIUSTABLE RATE RIDER

{1 Year Treasusy Index - Ratc Caps)

THIS ADSUSTABLE RATE RIDER is made this 28TH deyof  SEPTEMBER )

1998 , and 1s incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned {the
*Borrowsr ") 1o secure Barrower’s Adjustable Rate Note (the "Note”™) o )
NORTH AMER!CAN MORTGAGE COMPARY
{the “Lender”) af the same date and covering the property described in the Security Instrument and located
.19

7064 S, LAMON

BURBANK , (L 80489

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND J¥Z MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S F4TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVENANIS, Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fUrther covenant snd agree as follows:

A, INTERESTRATE AND MONTHIL Y 2AYMENT CHANGES
The Note provides for an initial interest zace of 6.8756 ®. The Note provides {or
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMLEX T CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of OCTORER , 1987 , and on
that day every 12th month thereafter. Bach date on which my iatcrest rage could change is called a "Change
Date.”

(B) The Index ‘
Beginning with the first Change Date, my interest rate will be bssed on an Index, The “Index” is the

weekly averege yield on United States Treasury securitics adjusted to a caistzat maturity of 1 year, as made
available by the Federa! Reserve Boaed. The most recent Index figure availabie a5of the date 45 days before
each Change Date is eailed the "Current Index.”

If the Index iz no longer avaitable, the Note Holder will choose a new indix waich iz besed upon
comparable infermation, The Note Helder will give me notice of thischoice.

{C) Caiculetion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 126/1000 porcentuge point(s) 3,126 = %) to the
Current Index, The Note Holder will then round the result of this addition to the nearest cneeighth of one
percentage peint {0.125% ). Suhject to the limits stated in Section 4{DD) bolaw, this rounded amount will be
my new interegt rate until the next Change Date,

MAULTISTATE ADJUSTABLE RATE RIDER-ARM §-2-Single Family- Fanmie Mee/Froddie Mac Uniferm Instrumest

Pags ! of 2 Farm 3111 3/85
Q--azzn 8198 VMP MORTGAGE FORMS + {3131291-8100 + (800I821-7181 iﬂltlll!:ﬁ £ . éf?,’
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that 1 am expecled to owe at the Change Date in full on the Maturity Date at my new,
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes *

‘The interest rate [ am required to pay at the first Change Date will not be greater than g.878 %
or less than 4,975 7. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0% ) from the rate of interest [ have been paying”
for the preceding twelve months. My irterest rate will never be greater than 12.875 %.

(E) Ettective Date of Changes .

My new interest rate will become elfective on edch Change Date. I will pay the amount of my now
monthly payment beginning on the fitst monthly payment date after the Change Date until the amount of my
monthly peyent changes again.

(F¥ wotice of Changes

The Noze Holder will deliver or mail to me a notive of any changes in my interest rate and the amount of
my monthly pavsnant befare the effective date of any change. The notice will inchude information required by
faw to be given m bt alsa the title and telephione number of 8 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BURROWER
Uniform Covenant |7 ofth: Security Instrument is amended to read as follows:

Teansfor of the Property or a Beneficisl nterest in Borrower. If all or any part of the Property or
any interest in it is sold or trarsfzered {or if o beneticial interest in Borrower is sold or transterred and
Borrower is not a natural persorj without Lender's prior written consent, Lender may, #t its option, require
immediate payment in full of ail suins s;cured by this Security Instrument, However, this optien shail not b
execcised by Lender if exercise is pronitiied by federai law as of the date of this Security Instrument. Lender
also shall aot exercise this option if: {a) Besrower causes to be submitted to Lender information required by
Lender to evaluate the intended transleres a=3% s new loan were being made to the transferee; and {b) Lender
reasonably determines that Lender’s security will not be impeired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securiey lnstrument isacceptable to Lender,

To the extent permitted by applicable law, Lender may charge a ressonable fee as a condition to Lender’s
consent to the foan assumption. Lender may also requirs tae trans%erec tasign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee o vespall the promises and agreements made in the Note
gnd in this Security Instrument. Borrower will continue to bz obligated under the Note and this Security
instrumens unless Lender releases Borrower in writing. :

1t Lender exercises the option to require immoediate paymintin full, Lender shail gvn rrower notice of
acceleration, The notica shall provide a period of not less than 30 diys t-om the date the neycElesdclivered or
mailed within which Borrower must pay alf sums secured by this Securicv Instrument. If Borr ik yony
these sums prior to the expiration of thig period, Lender may invoke sy ramedies permitted by this rity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and suvenants contained. in this
Adjustabls Rate Rider.

{Seal)

-Borrewer

{Seal)
ROSALBA LEDESMA -Byrrower

{Seal)

-Borrawer

{Seal}

~Borrower

R, ~8228 0w Page 2 o1 2 Form 3311 9/86
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