e e e '

e,

O e = =it

UNOFFICIAL COPY
INTERCOUNTY TITL

14104 %%gli

LaSalle Home Mortgage
Corparatyon ' ; . DEPT-01 RECORDING $47.50
12 Salt Creek Lane Suite fX0™Ts . THODI4  TRAM 8037 10/15/96 09t 15100
H1n3d31e, IL 60521 o~ : ) o ‘~..__‘ - #4417“ % .JU *"“‘91’5“"?833?3
| AR R £00% COUNTY RECORDER

AP# CROUTH,J4950551
LN# 4950%5!]

-

MORTGAGE

THIS MORTGAGE {*Securlty Instrument’) is givenon  September 27, 1936 . The morgagoris
Jamie A. Crouthame] -nd Pamela Crouthamel, Husband and Wife

("Borrower’). This Security instrumert ia ovento LaSalle Bank, F.S.B,

, which is organized and
axisting under the laws of the Unitey States of America , and whoso address I3
4242 N. Harlem Ave., Novridge, JL £0634
{'Lander’). Borrower owes Lendar the principal sun ot One Hundred Sixty Six Thousand Four
Hundred Dollars and no/100 Dollars

.5. § 166,400.00 ). This debt is svidencad »y Borrower's note dated the same date as this
acurity Instrument ("Note"), which providas for monthly paymints, with the full debt, i ot pald earlier, dua
and payabie on October 1, 2026 . This Securly instrument secures 1o Lender: (a) the
repayment of the dobt avidanced by the Note, with Interest, and 24 renewals, extanstons and modifications
of the Note: (b) the payment of all other sums, with interest, advar e under paragraph ? to protect the
security of this Security Instrument; and (c) the performanca of Eorovier's covenants and agreements
unde this Securlty Instrument and the Nota, For this purpose, Berrower Zans heraby morigage, grant and
convey to Lender the foliowing described property located lncOCook ol
uty, e

®h# SEE ATTACHED LEGAL DESCRIPTION e

14-33-325-071-1015 , :

whichhastheaddressof 1640 N. Mohawk St. Unit A Chicago

[STREET) [CITY]
iiinols 50614 ("Property Address");
2IP CODE]
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AP# CROUTH, 4950551 LN# 4950551

tUpon payment in fult of all sums sacured by this Security instrument, Lencler shall promptly refund to
Borrower any Funds held by Lendar. ¥, under paragraph 21, Lander shall acquive or sell tha Propaity,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds hald by Lender at the time of
acquisition or 3ale as a crodit against the aums secured by this Security Instrument.

3. Application of Pesyments.  Unless applicabie law provides otherwise, all paymants recelved by
Lender urider paragrephs 1 and 2 shait he applied: first, 1o any prepayment charges due under the Naote:
second, tc amounts payabla under paragraph 2; third, to Interast dus; fousth, to principal due; and iast, to
uny late charges due under the Note.

4 Cherges; Liena, Borower shall pay alf taxes, assessmants, charges, fines and Impositions
attributabl s o he Property which may atiain priovity over this Security Instrument, end leasehold payments
or ground reris, ¥ any. Borrower shall pay these oblkjations in the manner provided In paragraph 2, or if
not Faid in tha! manner, Borrowar shall pay them or time directly 10 the person owexl payment. Burrower
shail promptly furast. to L.ender all notices of amounts to be pald under this paregraph. If Borrowsr mekes
these payments direry) Botrower shall promptly furnish to Lender receipis evidancing the payments.

Borrower ghall promrmey discharge any lien whick has priority over this Security Instrument unfoss
Borrower: (@) agrees in writing to the payment of tha gbligation secured hy the lisn in a manner acceptable
to Lendor; (b) contests In gosa falth the Hen by, or defends agalnst entorcement of the lien In, legal
srcceedings which in the Lencg: & apinion operate to prevent the enforcement of the llan; or (cf sacures

om the holder of the lien an agrecment satisfactory to Lander subordinating the lien to this Securlty
Instzumant. if Lender determines tha. any parnt of the Property is subject to a llen which may attain priority
ovar this Security Instrument, Lender mav 7ive Botrawer & notice idantitylng the flen. Borrawer shall satisfy
the llen or take one or mora of tha actions tet 'orth abave within 10 daya of the giving of notice.

5. Hazand or Property Insurance. Borower chall keep the improvements now existing or herssfler
orectad on the Property insured against loss by flra, hizards Included within the term "extended coverage”
and any other hazards, including floads or flooding, ‘o which Lendwr requires insurance. This Insurance
shall be maintained In the amounts and for the peiicus that Lender requires. The Insurance carrie
providing the Insurance shall be chosen by Borrowsr suriadt to Lender's approval which shalt not be
unreasonably withheld. If Borrower falls to maintaln coveraye Jascribed above, Lander may, at Lender's
option, obtain coverage 1o protecs Lender's righs in the Propenh i accordance with paragraph 7.

All Insurance policies and renawais shall be accaptable to «wender and shell include a standard
morigage clausa. Lender shall have the right to hold the paiicies and r2ivawals. if Lendar raquires, Borrowar
shail promptly give to Lander alf receipts of paid pramiums and renead notices. In the event of loss,
Borrower shafl give crompt notice to the insurance carier and Landar. Leidsi may make proof of loss if
not made promptly by Bormower.

Unless Lender and Bomower othaiwise agreo In writing, Insurance procexds chalk be applied to
rastoration or repalr of the F'ropanz damage!, ¥ the restoration or repair I8 scoromially feasibie and
Lender's securlty is not lessened. if the restoration or repalr 18 not economically Tsen2 or Lender's
securlty would be lessened, the Insurance proceads shall be applied to the sums securec v this Securfty
instrumant, whether ur not then due, with any excess paid to Borrower. It Borrower abandon the Property,
or dous not answer within 30 days & notice from Lender that the insurance carrier has offered o settio a
claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr or restare
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall
not extend or postpone the dua date of the monthly payments referred 10 In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is aculred by Lender, Borrower's right to
any insurance policles and proceeds resuliing from damage to the Property prior to the acquisition shall
pass to Lender to tha extent of the sums secured by this Security insirument immacdiiately pricr to the
acquisition.

. KLINOIS -SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The procesds of any award or claim for damages, direct or consaguential, In

connecticn with any condemnation or other taking of any part of the Property, or for conveyance in tiey of

condemnation, are hereby assigned and shall be paid 1o Lendar.

in the avent of a total taking of tha Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrowar. In the event of a partial
taking of the Propenty in which the falr market value of the Prm immadiately before the teking s equat
to of greater than the amount of the sums secured by this rity instrument limmediately before the
taking, unless Barrowsr and Lender otherwise agrse in writing, the sums secured by this Security
instrumen shall be reduced by the amount of the procaeds misttipliad by the fallowing fraction: (a) the 1otal
amaunt of the sums securad immediately beforg the taking, divided by (b} the falr market value of the
Property ir.mediately before the taking, Any balance shalt be pakd o Borrower, In the avent of 4 partial
taking of the Praperty in which the falr market value of the Property immediately befare the tsking Is less
than the amouin of the sums secured Imimediately belore the taking, uniess Borrower and Lender
otherwise agroe w witting or unisss apolicable law otherwise provides, the proceeds shali be applied ta the
suma sacured by this Security Instrument whether of not the sums are then due.

if the Property is abanconed by Borrawer, or i, after notice by Lender to Borrowar that the condemncr
ofiers ta make an award or s#ttle a cialm for damages, Borrower falls to respond to Lendsr within 30 days
afier the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its optior,
efther to fdestoraﬁon or repair 0. Ita Troperty of to the sums sacured by this Securlty instrument, whether or
hot theh due.

Unless Lender and Serrcwer oflerwizg agree in writing, any application of proceeds to principa! shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of chenge
the amount ¢t such payments.

11. Bomower Not Reieased; Forbeararce 2y Lender Not a Walver.  Extonsion of the time for
paymen or modification of amortization of the sur1s escured by this Security instrument granted by Lendsr
10 any successor in intarest of Borrower shall nat oprrale 10 elease the llabliity of the nal Borrower or
Borower's successars in inlerest Lander shall not o renuired to commence proceedings against any
succassor In inerest or refuse to axtend tima for payment o+ otherwise modiy amortization of the sums
secured by this Security Instrument by raason of any dermany rade by the original Borrower or Bewrower's
SUCCessars In interest. Any forbearance by Lender in axercising 2%y right or vemedy shall not be a walver of
or praciude the exerciss of any right or remedy.

12. Succeseors and Assigns Bound; Jolnt and Several Liabhny: Co-tigners.  The covenants and
agrecments of this Security Instrument shall bind and benefit the succesecrs and assins of Lender and
Borrowar, subject to the provisions of paragraph 17. Borrawer's covenarite and agreements shail be (oint
and saversl. Any Borrower who co-signs this Securlty instrument but does et execute the Nots: @jIs
co-signing this Security Instiument only to mortgage, grant and convey thai 3orrwer's intarest In the
Property under the terms of 1his Sacurity Instrument; (b) Is not parsonally obligatec to pay the sums
secured by this Security Instrument; and {c) that Lander and any othar Boiiower may agree 10
axtend, madify, forbear or make any accommadations with regard to the terms of this Sacurlty instrument
or the Note without that Borrawer's consent.

13. Loan Charges. i the loan senured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally Interpreted so that the intareat or other iosn charges
collected or to be collected in cornection with the loan exceed the parmitied limits, then: (a) any such loan
charge shall be reduced by the amount necassary to reduce the chiarge to the permitted iimit; and (b) any
sums already collacted from Borrower which exceeded permitted Hmits will be refunded to Borrower.
Londer may ctioese to make this refund by reducing the principal owad undoer the Note or by making a
direct payment to Bomower. if a refund reduces principal, the reduction whi be treated as & partial

prepaymen withaut any prepayment charge undes the Note,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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Substances that are genersily racognized to be eppropiiate to normal rosidentlal uses and to maintenance
of tho Property.

Borrawer shafl promptly give Lender written notice of any investigation, claim, demand, lawsult or other
acilon by any govermaental or reguintory agency or private pary involving the Property and any
Hazerdous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
oris rr;oﬁﬂa%by any go:;encxtr?anu;: o;: raguatotry authority, th&t’ any remg;l?l or other rer;wdalﬁtton of any
Hazardous Substance ng the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As ysed In this paragraph 20, "Hazardous Substances” are those substances deflned as toxic or
hazardous rubstances by Environmantal Law ard tha following substances: gasoline, kerosene, ather
flammabie Or foxic petroleum products. foxic pestickdes ard Trwbickies, volatla solvents, materials
containing ascastos or formaidehyde, and radivactive materlals. As used In this paragraph 20,
"Environmenta’ Lew" means federal laws and laws of the lurlsdiction where the Proparty is located that
refate to health, 87ist7 or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lerkder further covenant and agree as follows:

21. Acceleration; Ren.eles. Lander shali give nolics to Borrower prior to acceleraiion foliowing
Borrawer's breach of iy covenant or sgreement in this Security Instrument (but not prior to
accaleration undec pacegragh. 17 uniess :Q:llmhle lew provides otherwise). The notica shall
apecity: (s} the defsult; (b) the action raquiret 1o cure the default; (c) & date, ot loss than 30 days
from the dats the notice is glven 1¢ Boirowsr, Dy which the default must be cured; and (d) that fallure
to cure the default on or before the oty ypeciflied In the notice may result In accelersiion of the sums
secured by this Security Inatrument, forezinsure by judiclst procesding and seie of the Property. The
notice shall further inform Bomower ol tiie duit to reinsiate after scceteration and the right to assent
In the foreciosure proceeding the non-axis'ance of a default or any other defense of Borrower to
acceisration arxd loreciosure. If the default la A cured on or before the date specified n the notice,
Lendor at s opilon may require mmediate payment In full of all sums secured by this Secuity
Inatrument without further demand and may ‘zrclose this Security Instrument by judicial
proceeding. Lender shall be entitied 1o coliect all 2ur2ases Incurred in pursving the remadies
p*:&w in this paragraph 21, including, but not Himited *o. ‘vasonabie aitorneys’ fees and costs of
t GNCe.

22. Palesss. Upon payment of all sums secured by this Securlty Instrument, Lender shall release
this Security instrument without charge to Boirower. Borrower shall pay «nv recordation costs,

23. Weiver of Homastsad. Borrower walves all right of homestead exsinciion in the Propenty.

24, Ridoers to this Security Instrument. if one or more ridets are execuled by Borrower and recorded
together with this Securfiy Instrument, the covenants anG agreements of sach euch rider shall be
incorporatad into and shall amend and supplement the coverants and agreements of this Securlty
instrument as i the ricer(s) were a part of this Security instrument, [Check applicable toafsa)

X Adjustable Rate Rider (%) Condominium Rider (] 1-4 Family Rider

{J Graduated Payment Rider [ ] Planned Unk Davetepment Rider L] Biweekly Payment Rider
[ Batioon Rider (] pate improvement Rider O] . Second Home Rider

L] Othar(s) jepectty} ] iHDA Rider

ILLINOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT " FORM3014 €/86
ISC/CMDTIL//0894//3014(0960)L PAGE 7 OF 8 -
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LOAMNMO. 4350551

CONDOMINIUM RIDER

TH!IS CONDOMINIUM RIDER is madethls 27th dayof September, 1996 , gndis
incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed {the "Security instrument”) cf the sama date gliven by the undersigned (the "Borrowei”) to secure
BorrowersNoteto LaSalle Bank, F.S5.B.

(the “Lender") of the same date and covering the Property described in the Security Instrument and locatad '
at:

1644 N. Mnhawh St. Untt A,Chitcago,Il 50814
[Propenty Addresa)

The Property InciuZes @ unit In, together with an undivided interest in the common elements of, 2
condominium project krown as:

EUGENE PARK CONDOMIY'uM
{Namv of Condominium Project]

the “Condominium Project”). It the overs association or other antity which acts for the Condominium

roject {the "Owners Assoclation') Folds title to property for tha benctit or use of its members or
sharehoiders, the Property also inclucw Borrowe:’s Interest in the Owners Assoclation and the uses,
proceads and denefits of Borrawer's infeiest.

CONDOMINIUM COVENANTS. !n addi'on tr the covenants and agreements made In the Security
inatrument, Borrower and Lendar turthar covenar ¢ and agree as follows:

A. Condominium Obligations. Borrower shall pedorm all of Borrower's obligations under the
Condominium Praject’s Constituert Documents. The "Coratituent Documents® are the: (i} Declaration or any
other document which craates the Condom!nium Projsct; {m bv-laws; {iiij code of regulations; and (iv) other
equivaient documents. Borrower shail promptly pay, when Jve, ail dues and asssssments im
pursuant to the Constituent Cocuments.

B. Hezard Insurance. Solong as the Owners Association mdnteins, with a generally accepted
Insurance cartier, a *master” or “bianket” poticy on the Condominiuny P:olact which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, a"«* agalnst the hazards Lender
requires, Including fire and hazards included within the term “extended cc«er.ge,” then:

I} Lender walvas the provision in Unlform Covenant 2 for the monthly nayment to Lender of the
yearly premium Instalimants for hazard insurince on the Property; und
(i) Borrower's obiigation under Untform Covenarnt 5 to malntain hazard Insurence coverage on the
I;drolpeny is desmed satisfhied to the extent that the required coverage is provided by the Owvners Assoclation
cy.

Borrower ghali give Lender prompt notice of any fapse In raquired hazard insurance c’anmge.

In the event of a distribution of hazard insurance proceeds In lieu of rastoration or repair-iricwing a loss

1o the Property, whethar te the unit or to common elements, any proceeds payable to Borrowcr are hersby
assigned and shall ba paid to Lender for application to the sums secured by the Security Instrument, with
any axcess paid to Borrowet.

(2. Public Liabllity insurance. Borrower shall take such actions as may be reasonable tu insure that
the Owners Association maintains a putilc liabliity Insurance policy acceptable in form, emount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or clalm for damages, direct or consequent'el, payable
to Borrawer in connection with any condemnation or cther taking of all or any part of the Proparty, whether
of the unit or of the common elements, or for any conveyance in lleu of ccrdlemnation, are neraby assigned
and shail be paid to Lender. Such proceeds shail be appiled by Lander to the sums secured by the Security
instrument as provided in Uniform Covenant 10. _

MULYISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFOHM INSTRUMENT FORM 3140 §/90
1SC/GRID™//0392/3140{09-90)}-L PAGE 1 OF 2 Revived 8/81
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AP# CROUTH, 14350551 LN# 4950551
FIXED/ADJUSTABLE RATE RIDER

(t Yoar Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayot  September, 1996 ,and
is incorporated Into and shall be desmad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrument”) of the same date gliven by the undarslgned (the “Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note) to LaSalle Bank, F.S.B. "

I

"Lander’) of the same date and covering the property described In the Securlty Instrument and located at; '

1644 N. Mohawk St. Unit A,Chicago,IL 60614
|Property Address}

THE NOTe ~POVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AUJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S »Z:4!STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RZ 172 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘Iv _.ddition to the covenants and agreements made in tha Securlty
Instrument, Borrower and Lender furtha covanant and agree as follows:

A. ADJUSTABLE RATE AND MONYMLY DAYMENT CHANGES

The Note provides for an Initial fixed !i#crest rate of  8,.3750  %. The Note also provides for a
change in the Initial fixed rate to an adjustakie r.erost rate, as follows:
4. ADJUSTABLE INTERESY RATE AND MONTHL ¥ PAYMENT CHANGES

(A) Changs Dates

The inhial fixed Inerest rate | will pay wilt chanje lo an adjustable interest rate on the first day of
Octeber, 2003 , and the adustable intarest reie ! will pay may change on thet day every 12th
month theresfter. The date on which my initial fixex interest sty changss to an adjustable intarest rate, and
each dato on which my adjustable interest rete could change, i+ called a "Change Date."

(B) The Index

Be?lnning with the first Change Date, my adjustable Interest raie will be based on an Index. The
"Index" is the weekly average yleid on United States Treasury securitiss ~Jiusted to a constant maturity of 1
year, as made avallable by the Fodoral Reserve Board. The most receat !ndex figure avaliable as of the
date 45 days before each Change Date is calted the “Current Index.”

it the Indax 1s no longer avallable, the Note Hoider will choosa a nev/ index thet is based upon
coinparable Information. The Note Hoider will give me notice of this cholce.

(C) Celculetion of Changas

Before each Change Date, the Note Holdsr will calculate my new Interest rate by audny Two and
Three / Quarters percentage points {  2.7500 %) tothe Current Index.
The Note Holder will then round the regult of this addition to the nearest one-sighth of ore percerage

nt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will ‘&' my new

nterast rate untif the next Change Date.
. The Note Holder will then determine the amount of the monthly payment that woukd be aufficlent to
repay the unpaid principal that | am expacted to cwe at the Change Date in fuit on the Maturity Date at my
new inlereat rata In substantially equal payments. The result of this calculation will be the new amount
my monthly payment. .

{0} Limite on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greaterthan 13,3750 %
ortessthan  3.3750 %. Thereefter, my edjustable interest rate wilt never be Increased or decraased
on any single Change Date by more than iwa percentage poims (2.0%) from the rate of interast | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-8ingles Family-FNMA Unliorm Instrument
ISC/CRID**/ /0185/3182(0594)-L Pags i of 3 Form 3182 §/64
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AP# CROUTH,J4850551 LN# 495055]

If Lender exsrclses the option to requirs immediate payment In full, Lendr shall give

Borrower notice of acceleration. The notice shall pravide a period of not less than J0 days from
the date the natice i3 deltvared or mailed within which Borrowar must pay all sum s securod by

this Security instrument. If Borrower falls to pay thase surms prior to tha axpiration ¢f this period,
Lender may invoke any remadies permitted by this Security Instrument withouk further notice or

demand on Barrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnts contained In pages 1

through 3 of this Fixed/Adjustable Rate Rider.
2 Al
A lﬁiﬁ%\ (Ssal)
-Borrower
A

=R i E

Pamela Crouthamel

—_{Seal)
-Botrower

___(Seal}
-Borrower
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