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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 77,1996, belween JAMES A. CROUTHAMEL and PAMELA
CROUTHAMEL, HIS WIFE (J), whosa address ia 18474 N. MOHAWK STHREET, CHICAGO, iL 80814 (raferred to
beiow as "Grantor"); and LASALLE BANK, whose 2d<:ess ie 139 N. CASS AVE., WESTMONT, (L 60558
{referred fo below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantur (ortgages, warranta, anc conveys to Lender all
of Grantor's right, tile, and intereat in and to the following descrived real property, together with all existing or
subsequently erected or affixed bulldings, Improvements anu fixtiier &) easements, rights of way, and .
appurtenances; &l water, water rights, waterccurses and ditch righia (inziuding stock in utilities with ditch or
irrigation rights); and ail other tights, royaliies, and profits relating ta the ool propenty, including without limitation
all minerais, ofl, gas, geothermal and similar matters, located in COOK Covidy, Siate of lllinols (the "Rewl -
Property");

UNIT 1544-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE IASEREST IN THE COMMON
ELEMENTS IN EUGENE PARX CONDOMINIUM FORMERLY KNOWN AS THE 57 MICHAEL'S MEWS |
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECCALED AS DOCUMENT
NUMBER 26089249, AS AMENDED FROM TIME TO TIME, IN THE SOURTHWEST /4 OF SECTION 23,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 13 CDOK COUNTY,
ILLINQIS.

The Reai Properly or its sddresa ia commoniy known as 1644A N. MOMAWK STREET, CHICAGO, Il 60614,
The Real Property tax identification number s 14-33-325-071-1015,VOLUME 495..

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the loliowing meaninge when dsed In this Montgage. Terms not
otherwise defined in this Mortgage shall have tha meanings attributed to such tarms in the Uniform Cornmercial
Code. Al references to dollar amounts ehall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving jine of credit agreement dated
September 27, 1996, between Lender and Grantor with a credit limit of $21,000.00, tagether with aif renawals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreemeni. The maturity date of this Mortgage is September 20, 2003. The interest rate under the Credit
Agreement Is a varlable interest rate based upon an index. The index currently ia 8.250% per annum. The
interest rate ta he applied to the outstanding account balance shall bie at a rate 2.500 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existinig Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JAMES A, GROUTHAMEL and PAMELA CROUTHAMEL. The Grantor is
the montgagor under this Mortgage.

Guarantor. Thz ward "Guarantor” means and Includes without timitation each and aii of the guarantors,
sureties, and ‘accummodation parties in connection with the indebtedness,

Improvemerts. T he word “Improvements” means and includes without limitaticn all existing and future
improvements, bull?ncs. structures, mobile hcmes alffixed on the Real Property, facilities, additions,
raplacements and other coastruction on the Real Property.

indebtedress, The word "1hdbtedness® means all principal and interest payable under the Credit Agreement
and any amounts expendea-or advanced by Lender to discharge obligations of Grantor or £xpenses incurred
by Lender o enforce obligations of Cyantor under this Mortyage, togethes with interest on such amounts as
provided in this Mortpage. Specifically, without limitation, this Mortgage sacures a revolving line of credit
and shall secure riot only the smount which Lender has presently advanced to Grantor under the Credit
Agreement, but siso any future amous’s which Lender msy advence to Grantor under the Credit
Agreement within twenty (20) years from tixz zate of this Mortgage to the same exient as if such future
advance were made as of the date of the uxerution of this Mortgage. The revolving line of credit
ubligates Londer 10 make advences {0 Grantor ~0 long es Grantor complies with all the terms of the
Credlt Agreement and Retated Gocuments. Such advirces may be mads, repald, &nd remade from time
to time, subject to the limitstion that the total cutstancir halance owing at any one time, not including
finance chsrgee on such belance st a fixed o7 varisble rat: or sum as provided in the Crecdit Agreement,
any temporery overages, other charges, and any amounie Cxpended or advanced as proviied in this
paregraph, shali not exceed the Credit Limil as provided In the Credit Agreement. it is the intention of
Grantor end Lender that this Morigage secures the balance outstancrg under the Credit Agreament from
time to time from zero up to the Credit Limit ag provided above and any nivrnediate balance. Al no time
shall the principal amount of Indebtedness secured by the Morigags, rc( inciuding sums advanced to
protect the security of the Morigege, exceed $21,000.00.

Ltender. The word "Lender” means LASALLE BANK, its successora and assinns. The Lender is the
morigdagee under this Martgage.

Morigage. The word *Mortgage” means this Mortgage between Grantor and Lender, ‘ard inciudes without
limitation alf assignments and security interest provisions relating to the Personal Property anrd Rents,

Persons! Property. The words "Personal Property” mean all equipment, fixtures, and oher articles of
personal property now of hereafter cwred by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with ail accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property, and together with all proceeds (including without Ymitation all insurance proceeds and
refunds of premiums) trom any sale or other disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Marigage" section.

Related Documen's. The words "Reiated Documents” mean ang inciude without limitation ali promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mertgages, deeds of wust, and ali other instruments, agreements and documents, whether now or hereafter
axisting, exacuted in connection with the indebtedness,
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Rents. The word “Rents” maans all present and future rents, ravenues, income, issues, royaltles, profits, and |

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENYS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceg}t as otherwisg provided In this Mortgape, Grantor shall pay to Lender alt
ag\ggrn‘tglas&cgggsﬂgy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AMG. “JAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty skall be s,0varned by the following provisions:

Posgession and Uze. Until in default, Grantor may remain in possession and control of and operate and
manage the Propesty ard coliect the Rents from the Property.

Duty o Mainialn, Grante: £halt maimain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintennce necessary to presarve Its value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance," "disposal,” “releass,” and
"threatened release,” as used .n this Mortgage, shall have the same meanings as set forth In the
ComFrehensive Environmental hespunce, Compensation, and Liabllla' Act of 1980, as amended, 42 U.5.C.
Section 9601, et saq, ("CERCLA"), (he Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
'99-499 ("SARA®) the Hazardous Maerass Transportation Act, 49 U.S.C. Saction 1801, et seq., tha Rescurce
Conservation and Recovary Act, 42 U.S. Section 6901, et seﬂ_.'. or other applicable state ar Federal laws,
rules, or regulaticns adopted pursuant te wry, of the foregoing.  The terms "hazardous waste” and “hazardous
sutstance” shall alao include, without limitaficn, Pﬁl‘rcieum and petroleun br-products or any fraction thereof
and asbestos. Grantor represents and warrariis o Lender thal:  (a) During the perlod of Grénmor's ownership

of the Property, there nas been no use, generation. manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous wasie or subsiznca by any person on, under, aboul or tom the Property;

{b) Grantor has no knowledge of, or reasor: to beliovg thef there has been, except as previously disclosed fo
and acknowleaged by Lender in writing, (i} any use, gercration, manufacture, storage, treatment, disposal,
reieass, or threatened re!aase of any hazardous waste o guoztance on, under, about or fram the Propertl by
_any prior owners or occupants of the Property or (ig any a.tval or thraatened litigation or ¢laims of any kind
by any person relating to such maltere: and (c) Except as previously disclored to and acknowledged by

Lender in writing, ()} neither Grantor nor any tenant, contractor, ajem of other authorized user of the Property -

shall use, ganerate, manufacture, store, treat. dispose of, or release uny hazardous weste or substance on
under, about or from the Property and (ll} any such activity sh& ue conducted in compliance with all
appiicable federal, state, and focal iaws, regulations and ordinances, including without limitation those faws,

reguiations, and ordinances described abave. Grantor authorizes Lenuer and its agents to smtar upon the

Property to make such inspsctions and tests, at Grantor's exﬁxense. as Lerter may deem sggopr:ate to
datermine cempliance of the Property with this section of the N ortgeage. Ay inspections or ¢ made by
Lender shall be for Lender's purposes only and shali not he construed 10 create Sy responsibility or liability
on the part of Lender to Grantor or to any other person, The representations and war ‘anties contalned herein
are based on Grantor's due ditigence in investigaiing the Properly for hazardvue waste and hazardous
substances. Grantor heraby {a) releases and wawes any future Claims agaiist Londer for indemmity or
contribution I the event Grantor becomes liable for cleanup or other ccsis under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losaes, liziuities, damages

nalties, and expenses which Lencer may directly or indirectly sustain or sufler resufting-fom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposa!,
retease or threatened release occurring prior 1o Grantor's ownership or interest in the Property ether or not
ihe same was or shouid have been known 10 Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the indebtegness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or o the Proparty or any portion of the Pm{)any. Withour itmiting the gererality of the
foregoing, Grantor will not remove, or 8rant to any other party the right to remove any timber, minerals
fincluding oll and gas), suil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemerta. Grantor shal not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender mst’i‘-:
require Grartor to rmake arrangemente satisfactory to Lender 10 replace such Improvemems wi
imprcvements of at least aqual vaiue.

Lender's HI?ht to Enfer. Lender and its agents and representatives may entsr upon the Real Property at all
reasonable times to attend to Lender's Interesis and to Inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with il laws, ordinances, and
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regulations, now or hereater in effect, of all governmental auihonities appiicable to the use ar occupancy of the
rty. Grartor may contest in good faith any such law, ordinance, or regulation and withhold compliarce
during any proceeding, inctuding approoriate appeals, 80 long as Grantor has notified Lender in writing prior 1o
doiné; 50 and so long as, in Lenger's cole opinion, L.ender's Interests in the Prcper‘?r are not jecpardized,
re Gr

Lender may requl antor to post adaquate securily or a surety bond, reasonably safisfactory to Lender, (o

protect Lender's intarast,

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall go ali
othar acts, in addition to thase acts set foith abave in this section, which from the character and use of the

Properiy are reasonably necessary to protect and preserve the Property.

BUE ON SALE .- CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” mgans the conveyance of Real
Property or any-iight, titie or interest therein; whether legal, beneficlal or equitable; whether volumary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed. leasetiold
interest with a terni ryeater than three (3; years, lease--option contract, or by sale, assignment, or transfer of any
beneficial intarest in o *s-any land trust holding title to the Real Property, or by any other methoad of conveyance
of Reat Property interdast. i, any Grantar is & corporation, partnership or limited liability company, transter zaiso
includes any change in ownersiin of more than twenty-five percent (25%) of the voting stock, partnership interesis
or imited liakbility company intcrests, as the case may be, of Grantor, However, this option shall not be éxercised
by Lender if such exercige is pronibitad by federa! law or by [lingls law.

‘“r‘l‘\:}r(tggggun LIENS. The following z:rusions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shail pay when due (and in ali events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges ana sevier service charges levied against or on account of the F"ropeny,

and shall pay when due all claims for wura done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property ‘ee of all liens having priority over or equal 1o the interest of
Lender ‘under this Mortgage. except for the lien of taxes and assessments not due, except for the Existing
Iindebtedness raterrad o below, and except as otie wice provided in the following paragraph,

mhl To Conteat. Grantor may withhold payment ! 2av tax, assessmemhc: claim in connection with a gnod

dispute over the obtligation to pay, so iong as Lende, s interest in the Property s not 'J;eo‘)ardizgd. If alien
arises or is filed as a resull of nonpayment, Grantoy shiudl within fifteen (15) days after the lien arises or, if a
llen is fiied, within fifteen (15) days after Grantor has notice ot the filing, secure the discirarge of the lien, or if
req‘uester_l by Lender, deposit with Lender cash or a sufirent corporate surety bond or cther security
satisfactory to Lenter in an amount sufficient to discharge the liar é)lus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saic under-the Tien. In any contest, Grantor shall
defend itself and Lender and shall satigly any adverse judgment pefcre enforcement against the Property,
Gran;ga : shall name Lender as an additional obligee under any-surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaztory evidence of payment of the
taxes or assessments and shall authurize the appropriate governmental cfficisl to deliver to Lender at any time
a wrilten statement ot the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender ar least fiiteen (15) days before-aryy worlt is commenced,
any services are furnished, or any materiala are supplied to the Propeny, if any mecoanii’s lien, materiaimen’s
lien, or other iies: could be asserfed on account of the work, services, or mawerials. Graars wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor can-and will pay the cost
of such improvements,

PM%g&EgIZTY DAMAGE INSURAMCE. The following provisions relating to insuring the Propeny &are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacemeni basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient 10 avold appiication of any coinsurance clause, and
with B standard mortgagee clause in favor of Lender. Policies shall be writtan by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelied or diminighed without a
minimur: of ten (10) days' prior written notice to Lender and not coniaining any disclaimer of the insurer's
liability for failure to give such rotice, Each insurance policy aiso shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federa! Emergency Management Agency as a special flood hazard area, Grantor agrees tc vbtain and
maintain Federal Food Insurance, to the extent such insurance is required by Lender and is or becomes
availakle, for the term of the loan or for the full unpaid principal halance of the ioan, ¢ the maximum limit of
coveraga that is avallable, whichever is less.

Application of Proceeds. Grantor shait promJnly notl{}; Lender of any igss or damage tc the PWerty. Lender
may make prooi of loss if Grantor fails to do sn within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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cagse wﬂbe dedivered to Lender such instrumants as may be rcquested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addttion to this Mortaage and take whatever other action is requested by Lender to perfect and conlinue
Lender’s lien on the Real Froperty. Grantor shall reimburse Lender for all 1axes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, Including without timitation ait
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this typa of
Monﬁage or upon ail o7 any pan of the Indebtedness secured by this Mcr:‘%aége; } a specific tax cn Grantor
which Grantor is authorized or required t¢ dedust from payments on the | tedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable apainst the Lender or the holder of the Credit
f\ reet?ent;d ar;;f d) at specific tax on all or any portion of the Indebtedness or on payments of principal and
nterest mads hv Grantor.

Subeequent Teco=. If any tax to which this seclion applies is enacied subsequent 10 the date of this
Mortgage, this even' shall have the same effact as an Event of Default (as defined below', and Lender may
gxercise any or aii 1 s avallable remedies for an Event of Default as provided below uniess Grantor either
f;) pays the tax befuie w becomes delinquent, or %J) contests the tax as provided above in the Taxes any
. le&s 396‘&0” and deposhe with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lander.,

SECURITY AGREEMENT; FINASCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morinage,

Security Agreement. This instrumant shall constitute a security agraement to the extent any of the Property
constitutes fixtures or othe‘r}gersenai peogorty, and Lender shall have alf of the rights of a seCuraed pardy under
tha Uniform Commercial Code as amended from time to time.

Sacurlly !nteresl. Upon request by Lericsr, Grantor shall execute financing statements and take whatever
other action is requested by Lender to porfucl and continue Lender's security interest in the Rents and
Personal Property. in addition 1o recordfng ~11& Mortgage in the real property records, Lender may, al any
time and without further authorization from Grarntor o executed counterparts, copieg or reproductions of this

Mor{t‘ga?e as a financing statement. Grantor shall -eimourse Lender for all experises incurred in perfecting or
contin

Ling thie security interest. Upon default, Granio: sheli assemble the Parsonal Property I a manner and
at a place reasonably convenient to Grantor and Lenas: and make it available to Lender within threa (3} days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Granior (debtor) anc Lender (secured party), from which information
concerning the security interest granted by thig Mort%gge may le-obtained (each a3 required by the Unitorm
Cemmercial Code), are as stated on the first page of this Moryage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
atiornev-in-fact are a pait of this Mortgage.

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or & Lender's designee, and when
requested by Lender, cause (o be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali suh mongages, deeds of truat,
security deeds, security agreements, financing statements, continuation statemer:s, \instruments of further
assurance, centficates. and other documents as may, in the ‘sole opinion of Lender, be 2esessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve ga) the obligations of rarir under thz Credit
Agreement, this Morigage, and the Related Documents, and (b} he liens and security injerests created by this

ortgage on the Prope E whather now owned or hereafler acquired by Grantor. URlese proibited by law nr
agreed to the contrary oy Lender in writing, Grartor shall reimburse Lender for all costs nnd axpanses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Faet. If Grantor fails to do any of the things referred to in the preceding paragiaph, Lender may
do so for and in the name of Grantor and 4t Granfor's expense. For such purposes, Grantor hereby
irrevacebly appoints i.ender as Granter's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole cpinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs ail the obligations nmf;os_ed upon Gantor under this Mortgage, Lender shall exacute and
deliver to Grantor a sultable satisfaction of this Mongage and suitable siatements of termination of any ﬁnancmq
Statament on file evidencing Lender's security interest in the Rents and the Persona! Proverty. Grantor will pay, i
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or ctherwise, of by guarantor or by any third party, on
the Indebtedisss and therealter Lender is forced to remit the amount of that payment {4) to Grantor's qrustee in
bankruptcy or to any similar person under any federal or state bankruptcy faw of law for the retief of cebtors, (b)
by reason of any judgment, decree or order of any count or adminisiral ive body having jurisdiction over Lender or
any of Lender's property, cr (C) by reason of any settfement or compromise of any claim made by Lender with any
ciaimant (lnciudin? without hmitation Grantor), the Indebtedness shall be considered unpaid for the purpose cf
snforcemant of this Martgage and this Mortgage shall contini e to be eHective or shall be reinstaiod, as the case
may be, notwithstanding any canceftation of tivs Mortgage or of any note or ather instrument or agreement
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Mevidencing the Indebtedness and the Praperty will continug to sscure the amount re ald or racevered 1o the same
gextent ae if that amount never had begr? rgrtglnai!y recelved by Lender, and Grgmor shall be bound by any
judgment, decree, crder, settiement or compromise ralating to the indebiedness or 1o this Morigage,

LDEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault ("Event of Default™)

under this Monﬂage: (@) Granior commits fraud or makes a matevial misrepresentatinon at any time in connaction
@with tha creoil line account. “his can include, for exampla, & falge statemunt about Grantor's income, assets
" liabilities, or any other aspacts of Grantor's financial condition. (b) Grantor does not meet the gega ment terms of
. the credit lina accoust. (c? Grantor's action or inaction adversely affects the collateral 1or the credi \’me aucount or
. Lender’s rights in the culfateral. This can include, for example, fallure t¢ maintain required insurance, waste of
¢ destructive use of the dwelling, failure to pay taxes, death of ali peraons liable on the account, transfer of thtle.or
. gale of the dwelling, creation ¢! & lien on the dwellin without Lender's permission, foreclosure by the hoider of
. another lien, or the usa of funds or the dwaeiling for prohibited purposes.

- RIGHTS AND REMEDIES ON DEFAULY. Upon th2 occutrence of any Event of Default and at any time thereafier,
. Lender, & its opt'on, may exercise any one or mare of the following rights and remedies, in addition to any other
: rights or remeg:cs Hrovided by taw: '

Accelerate Incepstedness. Lender shall have the right at its oplion without notice to Grantor 1o deciare the
emirﬁ_ ggggbpt:dr es) immediataly due and payable, including any prepayment penaity which Grantor would be
requ  pay.

UCC Remedies. Wity vxapect to all or anropan of the Parsona! Property, Lender shall have all the rights and
remedies of a securea puny under the Uniform Commarcial Code.

Collect Rents. Lender 518’ have the right, without notice to Grantor, 16 taike possession of the Property and
collect the Rents, I_nciud.;.gi emounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the Inciebladngss. In furtherance of this n?ht, Lender may require any tenant or other
usar ol the Prtéueﬁi; to make pavinems of rant or use fees directly to Lender. I the Rerts are collected by
Lender, then Grantor lrrevocam{ dragnates Lender as Grantor's atforney--in-jact to endorse instruments
recelved 1) nayment thereof in the name of Grantor and to negotiate the same and coitect the proceeds.
Payments by tenants or ather users to l.ener in response to Lender's demand shall satusir the abligations for
which the payments are made. whether =« not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph cistar in person, by agant, ot through a recelver.

Martgagee in Possession. Lander shall have the cight to be placed as mcrtﬁagee in pogsession or {0 have a

receiver appainted 1o taka possession of all or anr pa.t of the Prcgerty, with the power to protect and preserve

the Property, to operata the Prope'r% precedmﬁ forsctuaure or sale, and to collect the Rents from the Propenty

and apply the proceeds, over and above the cott u? the recelversh%g, ageinst the indebtedness. The

I . ed by tew. Lender's right to the

ntment of a receiver shall exist whether or not the apparent value o the Property axceeds the

in e?tedness by & substantial amount. Employment by Lardac shall not disqualily a person from serving a8 a
receiver.

g::diglal :r?reciouum. Lender may obtain a judicial decree forectising Grantor's interest in all or any part of
e Praperty.

Deficiency Judgment., [f permitied by applicable law, Lender may ctiain a e]‘udegmﬁm for any deficiency
remaining in the Indebtedness due to Lender after application of all amuyras Jeceived from the exercise of the .
rights provided in this section.

Other Remedies. Lender shall have al other rights and remedies provided \n this Morigage or the Gradit
Agreement o¢ avaiiable at law or in equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang el right to
have the propenty marshalled. In exercising its rights and remedies, Lender shall be free i sell all or any part

of the Property together or separataly, in one salé or by separate sales. Lender shall be antitied to bid at any
public sale on ali ¢r any portion of the Property. :

Notice of Safe. Lander shall give Gramor reasanable notice of the time and J}lace of any ‘vuglic sale of the

Personal Property or of the thime after which any private sale or other intended disposition of the Fersonal es

&rnpel'iy is é? be ‘?ime' Roeasonable notice shall mean notice glven at least ten (10) days hefore the time of
€ sale or disposiion,

&3
Waiver; Election of Remadies. A walver by any party of a breach of a provision of this Morigage shall not a'}
constitute a waiver of or prejudice the ean(r's rights otherwise to demand sirict comPHance with that provision Y
or any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other E;
“1
ol

mortgagee in ?oesesslon or recelver may serva without hond H perm

remedy, and an slection to make oxpenditures or take action to perform an obligation of Grantor under this
Mongage aflar fallure of Grantor to perforrm shall not affect Lender’s right to declare a default and exercise its
remodies under this Morigage.

Attorneys’ Feos; Expenses. if Lender institutes arty sult or action 10 enforce ary o the terms of this
Mortgage, Lender shall be entitied to recover auch sum as the court may adiudge reasonable as attoineys’
fees at iria) and on any apoeal. Whether or not any court sction is invoived. all reasonable expeanses incurred
by Lender that in Lender's opinion are neceesary at any time lor the pratection of it interest or the
entorcement of its rights shall bezame a part of the Indebtedness payabie an demand and ghall bear Interest
frarn the date of ex iture untii regaid al the rate provided for In the Credit Agresment, Expenses covered
by this paragraph inchide, without limitatlon, however subject to any limits under ap;:ltcable aw, Lender's
altorneys’ tees and Lender's iegal expenses whather or no! there is a lawsuit, including attorneys’ fees for
tankruptcy procesdings l:’im::tumng afforts to modify or vacate any aulomatic stay of injunction), appeals and
any anticipated post-ﬂu gment collection services, the cost of searching records, obtaining titie reports
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{including foreclosure repomns), surveyors’ reports, and az?‘praisal tees, and titte insurance, to the exient
Permm by applicable law. Grantor aigo vill pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, ehall be in writing, may be be sent by feietacsimilie, and shall 1
be effective when actually deilvered, or when depasited with a nationally recognized overnignt courier, or, if
mailed, shall be deemed etective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change #s
address for notices under this Mongage by giving hrmal written notice to the other parties, specifying that the
urpose of the natice is to change the party's addrass. All coples of notices of Inreclosure from the holder of any
ign which has griority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this \
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

ASSQCCIATION OF UNIT OWNERS, The foltowin{; provisions apply if the Real Property has been submitted to unit

ownership law or simliar law for the establishment of condominiums or cooperative ownership of the Real Property:
Pover of Alzenvy. Grantor grants an irrevocable power of attorney to Lender 10 vote in its discretion on any
maiter that may ¢ame before the association of unit owners. Lender shall nave the right to exercise this power
of attomey only-aftsr default by Grantor; however, Lender may decline to exercise this power as it sees fit,

jnsurance. The Insiiance as required above nay be carried by the association of unit owrers on Grantor's
behalf, and the procasds of such insurance may be paid to the ‘agsociation of unit owners for the purnose of
{-ap%:nng or reconstructing the Property. I not so used by the association, such proceeds shall be paid to
enaer.

Compiisnce with Regulation2-of Association. Grantor sball perform all of the obligations imposad on Grantor
by the declaration submitting th7-Seal Property to unit ownership, by the bylaws of the association of unif
ownere, of by any rules or reguialcis thersunder, | Grantor's interést in the Real Propen¥ is & leasehold
interest and such praperty has becn subwmitted to unit ownership, Grantor shali perform al of the gbligations
imposerd on Grantor by the lease of thr: Reat Property fram its owner.

MISCELLANEQUSE PROVISIONS. The follow!:ig miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with ary Related Documents, constitutes the entire understanding and
ﬁ;reement of the parties as to the matters se? “oith in this Mortgage. No alteration af or amendment 10 this

fortgage shall be effective unless given in writixg pna signed by the party or parties sought to be charged or
bound by he aligration or amendment.

Appiicable Law. This Morigage haa been delivered ‘o Lender and accepled by Lender {n {he Sime of

iitinois. This Mortgage shail be governed by and conshoad in accordence with the laws of the Stete of

Hinols.

Caption Headings. Caption headings in this Mortgage are for ~znvenience purposes only and are not to be

u:gdt to interpret or define the provis%na of this Mortgage. 7 '
Merger. There shall be no merger of tha interest or estate created ov this Mortgage with any oiier Interest or

estate in the Property at any time heid by or for the benefit of Lence. in any Capacity, without the written

consent of Lender. !
Mullipie Pariiea. All obligations of Grantor under this Mortgage shall be joini and several, and all references

to Grantor shail mean each and every Grantor. This means that eacn of thie persol.s signing below is
responsible for all obiigations in this Mortgage.

Severabilly. f a couri of competen; Jurisdiction finds any provision of this Hornysqe to be invalid or
unenforceable as {0 any person or circumstance, such finding shall not rendes vz srovision invalid or

_— unenforceable as 10 any other persons or circumsiances. If feasible, any such offendiag provision shall be
deemed to be modified to be within the limits of enfarceability or vahdity, however, if tha Ghanding provision

i cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in alt vinur respects shall h
Cﬂ? remain valid and enforceable. :
3 Succeosars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
(D this Mottgage shali be binding upon and inure to the benefit of the parties, their successors and assigns. it
i~ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
{y may deal with Grantor's succeseors with reference tc this Mortgage and the indebtedness by way of
o lfg&be%%re%?f%s or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Uadl,

Time Is of the Essance. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemplion. Grantor hereby releases and waives gll riEhts and henefits of the
homestead exemplion lawe of the State of lilinois as to ail Indebtedness secured by this Mortgage.

Waivers snd Consents, Lender shall not be deerned to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delsy or omission on the
part of Lender in e,xgrc:sm% an& rli_?ht shail operate as a waiver of such right or any other right A waiver by
any pa:ty of a provision of this Morigage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lerider, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nai_?_ts ot ary of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required iy this Mongage,

the granting of such consent by Lander in any instance shall nol constitute continuing consent to subsequent
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instances where such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTGR AGREES TO iTS TERMS.

'Pmsu caomv 4 L

INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL <L
Theresa A .00
totary Public, Sty o w

%‘*‘ Cpr)t ) h.; Commissian Expi s /. ‘.3
COUNTY OF - ’ i s

SYATE OF LIS () )

On this day before me, the undersigned Motary Public, personally appeared JAMES A. CROUTHAMEL and
PAMELA CROUTHAMEL, {0 me known o be the individuaia Gescribed in and who executed the Mortgage, and
acknowiedged that they signed the Mortgage as their frac and voiuntary act and deed, for the uses and purposes
therein mentioned.

Given ugiiier my han:dg ficlal seai this _ 27th  day of _Sepcenber , 1896 |

i Residing &t

Nolw Public in and for the State of

My commission expires

LASER PRC, Reg. U.S. Pat. & TM, Off., Ver, 3.22 (¢} 1986 CF! ProServices, inc. All rights roserved.
{{L~G03 CROUTHAM.LN L24.0VL}
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