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"' 320 WEST ILLINOIS-#C108
WCHICAQD, TLLINDIS 80801 , DEPT-01 RECORDING

T40012 TRAN 2547 10/15/%4 10:08300

. SUZANNE CHAMBERS . CODK COUNTY RECORDER

3 CHICAAD, IL BOBOt

wddress is 320 WEST ILLINOIS-#C105 ,
CHICAGO, ILLINOIS 60601 £ Lender™), Borrower awes Lender the principal sum of
FIVE HUNDRED SEVENTY NINE THOUSAND AND 00/.50

Dollars (U.S. § 579,000.00 ),
This debt is ovidenced by Borrower's note dated the same date as this Soeurity Instrument ("Note"), which pravides for
monthly pavments, with the full debt, if not paid esslier, due and payable on NOVEMBER 1, 2026
This Security [nstrument secures to Lender: (a) the ropayment of the debt evidenced by *ic-Nate, with intsrest, and ail renewniﬂ.
vxtensions and modifications of the Note; (b) the payment of all ottier sums, with inlereyt; advanced under paragraph 7 to
protect the socunity of this Security Instriment; and (¢} the performance of Borrower’s covensiia and agreements undsr thix
Security lnstrument and the Naote. For this purpose, Borrower does hereby mortguge, gmnt and corvey to Leader the following
described property located in - COOK County, {Ninois:
LOT 26 IN JOHN F. AND C. LABOHN'S SUBDIVISION OF THE SCOUTH 4Gl CHAINS
IN THE NORTHWEST 1/4 (EXCEPT THE WEST 169 FEET THERKOF) OF BiCCK 42 IN
SHEFFIELD'S ADDITION TC CHICAGC, IN THE SCUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RAWGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

14-29-311-034-0000

which has the address of 2517 NORTH BOSWORTH , CHICAGO Btreat, Gity

Wipois 60614 Tp Gode  ("Property Address®);
LLINOIS Singla Eamiiy-FNMA/FNLMC UNIFORM
Hutigis: #—S INSTRURIENT Form 3014 8190

. £ 0169489 | 560
< oY
THIS MORTGAGE ("Securily Insinmant™) is givenon  OCTOBER 2, 1996 . The morigagor is
JOHN D. NIEMI, AN UNMARrRIED PERSON J
he
R4
""n-..
.~ ("Borrower”). This Securily Instrument is given fo .
f‘{ PRIME STAR FINANCIAL CORPORATION ‘ -
r\ which i3 organized and existing under the laws of THE ST2%U7N OF ILLINOIS » and whueu:,

$35.00
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this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the fien oy take one or
mors of the uctions set forth above within 10 days of the giving of notice. ‘ '

'S. Hazard or Property Insurance. Borrower shafl keep the improvements now existing or hersafter srected on the
Property insured against loss by fire, hazards included within the lerm “extended coversge” and any other bazasds, including
floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be choson by Borrower subject to Lender's upproval
which shall not bo unressonably withheld, If Borrower fails to maintain coverage desceibed above, Lender may, at Lender's
opticn, obtain coverage to protect Leader's rights in the Property in eccordance with paragraph 7.

- All insurance policies and rencwaln shall be acceptable to Lender and shull include & standard mortgage clause. Leader
shall bave the right to kold the policies and renewals. If Lander requires, Bosrower shall prompily give 1o Lender i) receipts of
puid premivms and renewa) notices, In the eveat of joss, Borrower shall give prompt notics (o the insurance carrior and Lender.
Lendor may make proof of loss if aot made promptly by Borrower. ‘

Unless Lender and Borrower othorwise agree in writing, insurance procesds shall be applied to restoration or repaiv of the
Propesty damaged, if the restoration or repair is economically feasible and Londer's security is not lessened. If the restoration or
repair is nat sconomically feasible or Lender's security wauld o lessonad, ihe insurance procesds shall be applied to the sums
aecured by this Secuiio? Instrument, whether or not then due, with any excess paid w0 Borrower. If Borrower sbandons the
Proporty, or does not arawer within 30 days a notice from Lender that the insurence carner has offered to settle g claim, then
Londer may collect the insutance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instnient, whether or not then due. The 30-day period will begin when the notice s given,

Uniess Lender and Borrovier otherwise agres in writing, uny application of proceeds to principal shall nol extond or
postpone the due date of the monihiv-payments roferred to in paragraphs | and 2 or chunge the xmount of the payments. If
undor paragraph 2! the Property is acguiced by Lender, Borrower's right lo any insurance policies and procoeds resulting from
damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums wcursd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs w2l Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propu.; us Borrower's principal residence within sixty days after the execution of
this Security {nstrument and shall continue to occupy ip Broperty as Borrower*a principal vesidencs for at least one year after
the date of occupancy, ualess Londer otherwise agrees in wiiting, which consent shall riol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr’s control. Borrower shell not destroy, damuge or impair the
Pruperty, allow the Property to deteriorale, or commit wasts on dis Property. Borrower shalt be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdez's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Secunty trstrument or Leader’s secourity inferest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by cuusing t25-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other matorisl
impairment of the lien created by this Security Instrument or Lender’s sccuniy intarest, Borrower shall also be in defuult if
Borrower, dunng the loen application process, gave matarially false or inaccurate wiv, mation or siatements to Lender (or failed
to provide Lender with any material information) in connection with the lean evidenced v the Note, including, but not limited
to, representalions voncerning Borrower's occupancy of the Property as & principal residence I this Security Instrument is on 2
leasshold, Borrower shall comply with all the provisions of the leass. 1f Borrower scquires ua title to the Property, the
Ieasshold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants 4ne! agreements contained in
this Security Instrument, or there is u legal proceeding that may sigoificantly affect Lender's rights i ‘ne Property (such as a -
proceeding in bankruptcy, probate, for condemnation or forfsiture or to snforce faws or regulations), ther Linder may do and
pay for whatever is necessary to protect the value of the Property and Lendes's rights in the Property. Leader's sctions may
inciude paying any sums secured by 8 lien which hus priority over this Security Instrument, zppearing in court, paying °
reasonable attomays’ fees and entering on the Propurty to make repairs. Although Lender may take sction under this paragraph
7, Leader does not have to do so, ' '

Any amounts disbursed by lender under this parugraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer agree o other terms of payment, thess amounts shall bear intsrest from the
date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Eender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any roason, the
mortgege insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required io
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applicable law provides otherwise), The notice shall speufy {a) the defauit; (b) the action reguired to cure the defaull;
(¢} » date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceferation of thessums
secured by this Security Instrumeni, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the
non-existence of # default or any other defense of Borrower to acceleratior: and foreclosure, If the default is not cured on
or hefure the date specified in the notice, Lender, at its opiisn, may requive immediate payment in full of all sums
secured by this Security Imsirument without further demand and may foregiose this Security Instrument by judiciai
proceeding. Lender shal) be entitled to collect a!l expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release thir Security Instrument
without chusge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed hy Borrower and recorded together with this
Srcurity Instrument, the Covonants and agreements of each such rider shall be incorporated 1ato and shall amend and supplement
the covenants and agreements o this Secunty Instrument as if the rider(s) were a part of this Security Instriment,

{Check applicable box{es))

Adjusiable Rate Rider [ Condominium Rider T4 Family Rider
Gradualed Payment Rider Plenned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider — Rate Improvement Rider L] Second Home Rider

VA Rider 2 Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and ser2es to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,
Witnesses:

(Seal) /. . (Seal)
~Bomrower —=Somowir

STAYE OF ILLINOIS, =~ COOK County ss:
Mi‘\’f"f’ﬂ(’ V, [ ’é’n@u ve » & Notary Public in and for said county an< s‘ate do hervhy certify
that '

JOHN D, NIEMI, AN UNMARRIED PERSUN

, personally known o me to e the same per\son% whose
sibscribed to the foregoing instrumeat, appeared before is day in person, and ackncwledged ihat HE,/Q¥E
forth

signed and delivered the said instrumen as HIS/HMR free and voluntary act, for the uses and pusposes therein
Given under my hand and official seal, this 2.1 4 day of f to bg f . (994

My Commission Expires: %}‘

AR
OFFICIAL SEAL
MARLENE VILLENEUVE

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMIBSION EXPIRES:00/0Y/00

"_

Q-mm wE02)  Pesats  Form 3014 9/80 DPS 109
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0169489

THIS ADJUSTABLE RATE RIDER is made hiy 2ND dsy of OCTOBER .
1995  , andis incorporsted into and shall be deemed to amentd and supplement the Monigage, Desd of Trust
or Security Deed (the "Security Insirument”) of the samo dats given by the undemigned (the "Borrower”) 10 secure
Borrower's Adjustable Rate Note (the “Note™} to
PRIME STAR FINANCIAL CORPORATION
{the"Leader™) of the same date and covering the property doscribed in the Security Instimiment and localed ui:

2517 NCRTH BOSWORTH, CHICAGO, ILLINOIS 60614
Froperty Addreix

THE 2OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWE "3 INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE
MAXIMUM 8741t THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agroements made in tho Security lnsttumcnl
Borrower and Lénder further covonit and agree s follows:

. INTEREST KATE AND MONYMLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.5000 %. The Note prowdxs for chunges in

the interest rste and the monthly payments, ax foliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Chunge Dater

The interost rate | will pay may change on the fist dayof - NOVEMBER 1 | 1997 | and un that
day overy 12th month thereafter. Each date on which my inte:cat ceto could change i called & "Change Date.”

(B) The Index

Boginning with the first Change Date, my interest rate wili-txc based on an Index. The "Index” is the weakly
aversge yield on United States Treasury securities adjusted to & consiunt sontuzity of 1 year, us made available by
the Fedaral Reserve Board. The most recent Indox figure svailabls as of tiy- Jalo 45 days before cach Change Dats
i called the “Current Index, "

{f the Indox is no Jonger available, the Note Holder will choase a new inda;, which is based upon comparable
informativn, The Note Holder will give me notice of this choive,

{€) Cadeutrtion of Changes

Bofors each Change Dats, ths Note Holder will calculate my new interest rate by addins./ TWO AND

SEVEN EIGHTHS percentage paint(s) ( 2.8750 %) ta the Current

Index, The Note Holder will then round the resubt of this addition 10 the nearest one-eighth of oio porcentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this younded amount will be my now (nlerest rato untii

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Faninile Moa/Fraddle Muec Unlorm lnstrumant
Page i ol 2

les 010802 VMP MORTGAGE FOAMS - (§ODIB21-7291 Form 3111 3186
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