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This instrument was prepared by: «
When Recorded Mall to ‘ , 5324 CG H—-PLH--TEBLTHE
PLATINUM HOME MORTGAGE CORP. . COOX COUNTY RECORDGER
2206 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1L 60008

- (Bpaca Above (e Ling For Aecording Data)
LOAN NO, 14-437¢ * [FiA Casw No.
MORTGAGE  |istsussarno
THIS MORTGAGE (“Sevvrity Instrument™) is given on OCTOBER 4, 199 The mongags

is JOSE C. SANCHEZ, SINGLE NEVER MARRIED; LUIS D. RiVERA, SINGLE NEVER MARRIED

whose address is 5608 S, FRANCISCO

CHICAGO, 1. 90629 ("Borrower”).
This Security Instrument is given 10 PLATINGUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which s organized and existing under the laws o7 ~THE STATE OF iLLINOIS , and ﬁ’hns;
address is 2200 HICKS ROAD, SUITE 191
ROLLING MEADOWS, IL 60008 ("Lender”).

Bosrower owes Lender the principal sum of

NINETY-THREE THOUSAND NINE HUNDRED SIXTUE L AND 00/100

Dollars (U.S. 3 93,916.00 ). This debt is evidenced 4 Borrower's note dated the samo dale as

this Security Instrument (“iote™), which provides for monthiy ‘peyrients, with ihe full debi, if not paid
earller, due and payable on OCTOBER 1, 2026 | This Security Instrument secures 10§
Lender: (a) the tepavment of the debt evidenced by the Now, with imcres' ard alf venewals, exlensions and
modifications of the Note; (b) the peyment of all other sums, with interes!,. aZvanced under paragraph 7 to %

agreemenis under this Security Instrument acd the Note. For this purpoce, Sorrower dots hereby
mortgage, grant and convey lo the Lender, the following describod  property located in
COOK County, Ulinois:
LOT 4 IN SUBDIVISION OF LOTS 31 TO 36 (EXCEPT THE NORTH 3 1/Z FEET OF ‘

LOT 36) IN BLOCXK 12 IN AVONDALE, BEING A SUBDIVISION OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST

OF THE. YHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

protect thy security of this Security Instrument; and (c) the performance i Borrower's covenants and %

PIN #: 19-24-225-013-0000 (TAX # AFFECTS ONLY PART OF PREMISES IN
QUESTION)

1LLINOIS - Singie Family - FHA Sasurity instrumant

Form 94114 1/58 i
Lases Forme ki, (BOO0) 448-3656 3 >
UFT SFriABAL V4 3/08 Page 1 of 7 Initials:

" Box 333¢m




ALa SR

"UNGFFIGIAL COPY




PR

N
.
N
AR
k
X
¥

B P R S
: i ' R

RN ww-,

UNOFFICIAL COPY

which has the address of 6641 SOUTH FAIRFIELD AVENUE  CHICAGO
191rwet} {Chy}
iMlinois 60629 ("Property Address”);

1o Codal

TOGETHER WITH all the improvemients now or hereafier erected on Lhe property, and all easemenis,

appurtenances, and fixtures now or harenfter & patt of the property. All replacements and additions shall also
be covered by this Securily Instrument. Al of the foregoing is roferred 10 in this Security Instrumant as the
) ny”.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, giant and convey the Property and that the Propesty Is unencumbered, except for
eneumbrances of record. Borsower warrants and will defond generally the title to the Propenty againt all
claims and demands, sabjec! to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensts for nationg! use and non-uniform
covenants with limited variations by jurisdiction 1o constituie a uniform security instswmont covering rea)
property. s

UNIFOR?4 COVEMANTS. Borrower und Lender covenant and agree as fullows:

1. Paymest «/ Pyincipal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the d-ot ~videnced by the Note and {ste charges due under the Note.

2. Monthly Puy ncat of Taxes, Jusurance snd Other Charges. Borrower shall include in each monthly
payment. together with th principal and interest as set forth in the Nete and any late charges, a sum for (&)
taxes and special assessmene-igvied or [0 be levied agalost the Property, (b) leasehald payments or ground

1ents on the Propenty, and (¢) preiniums for insurance required under paragraph 4, In any year in which the

Lender must pay a mongage izsucance premium to the Secretary of Housing and Urban Development
(*Secretary”), or in any year in which cuci premium would have been required if Lender sitil held the Security
Instrument, each monthly payment seall also inctude either: (i) n sum for the anmual maorigage insurance
premivm lo be paid by Lender to the Secritary, or (if) & monihly charge instead of a mongage insurance
premium if this Security Instrament is held by ‘b Secretary, in & reasonable amount to be deienmined by the
Secretary. Except for the monthly charge by «re Secretary, these items are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amoun:s for Escrow Items in an sggregate amount not to exceed
the maximum amotnt that may be requited for Horrower's sscrow account uader the Real Estate Setilement
Procodures Act of 1974, 12 U.S.C. B260I gi sggi. and imaleipenting regulations, 24 CFR Pant 3500, as they
may be amended from time to time ("RESFA"), except that tae ctshion or reserve perniitted by RESPA for
unanticipated dishursemerts ur disbursements before the Borrowe’s paymenta are available in the account may
not be based on smounis due for the morigage insurance premium.

If the amounts held by Lender for Escrow lems excecd the amoints parmitted to be held by RESPA,
Lender shall account 1o Borrower for the excess funds as required by RESP/4 - If the amounts of funds heid by
Lender at any time are not sufficient fo pay the Escrow liems when due, Lendor may notily the Borrower and
require Borrower to make up the shortage as permiited by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 10 Lender the full payment of af such sums, Borrower's account skall be credited with the

- balance remaining for all instaliment items (a}, (b), and (¢} and any mortgage insurance prenium installment

that Lender has not become obligated (o pey 1o the Secretary, and Lender shall promptly efd any excess
funds to Borrower. Immedlately prior 10 & foreclosure sale of the Properly or ifs acquisitior by Lender,
Borrower's account shail be credited with any balance remaining for all instaiiments for items (&}, (b, and {c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shafl be applied by (oo.dar as
followa:

Firat, 1o the mongage insurance premium (o be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premivm;

Second, 10 any taxes, special assessments, lcasehoid payments or ground rents, and fire, flood and other
hazard Insurance premiums, as required;

Third. to interest due under the Note;

Foyrth, (o amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propeny,
whesher now in existence or subsequently erected, agminst any hazards, casualties, and comtingencies,
including fire, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently crected, against loss by floods to the extent required by the Secretary. All
insurance shall be carvied with companies approved by Lender. The insurance pelicies and any renewals shall
be heid by Lender and shall includz loss payable clauses in favor of, and in a form acceptable io Lender.

in the event of loss, Borrower shall give Lender immediale novice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance corapany conceraed is hereby authorized and direcied to
make payment for such !nss directly to Lender, instead of to Borrower and to Lender joimly. All of any part
of the insurance proceeds may be applied by Lender, at its option, either (a) w0 the reduction of the
indebtedriess under the Noie and this Security Insirument, firss 1o any delinquent amounts applied in the order
in paragraph 3, and then 1o prepeyment of principal, or (b) (o the restoration or repaiz of the damaged
Properiy. Anv application of the procgeds to the principal shall not extend or Fostpone the due date of the

such payments. Aily excess
insurance proceeds over an amount required to Jay all outstanding indebtedness under the Note ami this
Security Instrum oy shall be paid to the entity legally entitied thereto. .

In cthe evemt of ioreclosure of this Security Insirument or other trausfer of title !v the Property that
extinguishes the iiacbiodness, all right, title and lnterest of Borrower in and to insurance policies in force shall
pass to the purchaser.

8. Occupancy, Pressivation, Maintenancy and Protection of the Property; Borrower's Loan
Application; Leascholds. Pzizower shall occupy, estabilsh, and wae the Property as Borrower's principsl
residence within sixty days after v execution of this Security Instrument (or within sixty days of a lates sale
of transfer of the Property) and sia!® conlinue to occupy the Property as Borrower's principal residence for at
least one year after the date of ovcuimwy, wnless Lender determines this requirement will cause undue
hardship for Botrower, or unless exienuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any exteniatiag circumstances. Borrower shali not commit waste or destroy,
damage or substamtially change the Propeny or atow the Property to deleriorate, reasonable wear and tear

“excepted. Londer may inspect the Property if U« Property is vacant or abandoned or the loan is in default.

Lender may take reasonablo sction (o protect and preszive such vicant or abandoned Propeny. Borrower shall
also be in default if Borrower, during the loan application process, gave maierially false or inaccuraie
information or sistements to Lender (or failed to provide Leasder with any iaterial information) in connection
with the loan evidenced by the Note, including, hut not limited to, represéntations concerning Borrower's
cccupancy of the Property as b principal residence. I this s2cutity Instrument is on a leasehoid, Borrower
shall counply with the pravisions of the lease. 1 Borrower acquirs 12¢ title te the Preperty, the leaschold and
foe title shall not be inerged unless Lender agrees to the merger in wiiiing.

6. Condemnation. The proceeds of any sward or claim for Camages, direct of conscquential, in
connection with any condemnation or other taking of any part of the Pruperiy. ot for conveyance in place of
condemnation, are hereby aswsigned and shall be paid to Lender 1o the exivat of the full amount of the
indebicancss that remains unpaid under the Nate and this Security Instrunvial. ~Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security lustrument, first to any
delinquent amounts applied in the urder previded in parsgraph 3, and then o prepayviient of principal, Any
application of the proceeds to the principal shatl not extend or postponie the due date ot the Gwathly payments,
which are referred (o in paragraph 2, or change the amount of such payments. Any cxciss p.occeds over an
amount reyuired to pay all outsianding indebtedness under the Note and this Security Instrumzat cratl be paid
to the entity tegully entitled thereto. .

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shal! jay afl
governmental or municipal charges, fines and impositions that are not included in paragraph 2. 3nirower

- shall pay these obligations on time dirsctly to the ontity which is owed ths payment. If fullure to pay would
* adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly fumish to

Lender recelpis evidencing these payments,

If Borrower fails (0 make thess payments or the paymonts required by paragraph 2, or fails 1o peiforn any
other covenants and agreements contained in this Security Instrument, or there is a legal })mmding that may
significantly affect Lender’s rights in the Property (such &s a proceeding in bankruptcy, fer condemnation ot

to enforce Inws or regulaitons), then Lender may do and pay whatever is necessary to protect the value of the

Property and Lender's rights in the Proporty, including payment of taxes, hazard insuraice and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disburscment at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall prompily dischurge any lien which has priority over this Security lustrumeni unfess
Borrower: {a) agrees in wriling (o the payment of the abligation secured by the Mien in a manner acceptable to
Lender; (b) contests in good faithr the len by, or defends sgainst enforcement of the lien in, legal proceedings
which in the Lender’s opinicn operate to prevent the enforcement of the lien; or (c} tacures from the holder of
the lien an agreement satisfactory 10 the Lender subordinating the lien to this Security instrurnent. If Lender
determines thas any part of the Property is subject to a lien which may atfain priority over this Securlty
instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the len or take
one oy more of the actions set forth ahove within 10 days of the giving of netice.

8. Pees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debt.

(0} Defanit. Lender may, except us Nimited by regulations issued by the Secrelary in the case of
payrant Jefadts, require immediare payment in full of all sums secured by this Security Instrument if:
(- Besvower defaults by failing to pay in full any monthly payment requived by this Securlty
Instrurmerz prior to or on the due date of the next momhly payment, or
{li} Boaowsr defaulis by failing, for a pesiod of ihiny days, to perform any other obligations
contained L3 iz Security lstrnument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicabie law {including section
341(d) of the Gam->t Germain Depository Institwtions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior spproval of the Scirrary, require immediate payment in full of all the suma secured by this
Security Instrument if:
(i} All or pant of the Propssty, or » beneficial intersst in a trust owning afl or pari of the
Property, is sold or otherwise tiziricrred (other than by devise or descent), and
(i) The Property is not oecupied by the purchaser or graniee as his or her principal residence, or
the purchaser or grantee does so oceupy the-Property, but hiis or her credit has not been approved
in accordance with the requiremenis of the Secselaty, '
{¢&) No Waiver. If circumstances occur that wadld rermit Lender to require immediate payment in
foll, but Lender dnes not tequire auch payments, Le-der does not walve its rights with respect to
subsequent eves.
{d) Regulations of HL/D' Secretary. In many circumsmnnges *cgulations issued by the Secretary will
Himit Lender's rights, in the case of payment defaults, 1o require, immediate payment in fuil ad
foreclose if not paid. This Security Instrument does not authioniz» zocoleration or foreclpsure if not
permitied by regulations of the Secrerary. '
(&) Mortgage Not Insured, Borrower ngrees that if 1his Security Insirvinent and the Noie are not
determined 1o be ligibic for insurance under the National Housing Act wikin 60 DAYS
from the date hereof, Lender may, a1 its option require immediate payment in Jull of i} Jums secured
by this Security Instrumient. A writien statement of any authorized agent of the Secrstary dated
subtequent to SIXTY DAYS from the date hercof, declining to Insvie hia Security
Instrument and the Note, shall be deemed cunclusive proof of such ineligibility, Notwilvzanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance v solely
due to Lender’s Mifure (o remit & mortgage insurance preminm 1o the Secelary.

10. Reinstaternent. Borrower has # vight to be reinstated if Lender has required immediate payment in
full becsuse of Borrower's fatlure 1o pay an omount due hndex the Note or this Security Instrumeri. This rigat
applies even after forcclosure £oocvedings are inatitvted. To reinatate Wie Security Instrument, Borrower shall
tender in 8 Jump sum all amounts required 10 bring Borrower's acconnt current inclnding, to the exient they
are obligutions of Borrower under this Securily Insirumeni, foreclosure costs and reasonable and customary
aliomeys’ fees and oxpenses properly mssociated with the Yoreciosure procecding. Upen reincatement by

‘Borrower, this Security Instrumen and the obligations that it secures shall rerasin in effect s if Lender had

no! required immediate payment in full. However. Lender s not vequired fo permit reinstatement if:
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(i) Lender has accepted reinstatement after the commencement of foreclosute proceedings within two years
immediatelv preceding the commencemen of a current foreclosure proceeding, (i) relnstatement will prectude
foreclosure on different grounds in the Yuture, or {iil) reinstatement will adversely affect the priority of the lien
credted by this Security Insirument.

1. Borrowes Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment
or medification of anortization of the 2ums secured by this Security Instrument granted by Leader to any
succeasor in interest of Borrower shall not operate to release the ligbility of the original Borrower or
Borrower's successor in injerest. Lender shall not be required (o commence proceedings against any successor
in interegt or refuse 1o extend time for payment or otherwise modify amonization of the sums secured by this
Security Instrument by reason of any demand wmade by the original Borrower or Borrower's successors in
imerest. Any forbearance by Lender in exercising any right or remedy ghall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Hound; Jolui and Several Lisbiiity; Co-signers. The covenunts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subict 1o the provisions of paragraph 9(b). Borrower's covenants and sgreements shall be joint
and several. Any Rorrower wha co-signs this Security Instrumemt but does not execute the Note: (a)
co-signing this $scurty Instrument only to morigsge, grant and convey that Borrower’s interct in the
Froperty under the teinie of this Security Instrument; (b) is not personally obligated to pay the sums stcured
by this Security Instrumint; wad (c) agrees that Lender and any other Borrower may agree io extend, mogify,
forbear or make any sccotnrsgations with regacd to the torms of this Sccurity Instrument or the Note without
thal Borrowar’s consent. '

13, Notices. Any notice to Burrower provided for in this Securlty Instrument shall be given by delivering
it or by raailing it by first class raail wiles: applicable law requires use of another method. The notice shall
he directed 10 the Property Address or aiy zabher addreas Borrower designates by notice 1o Lender. A2y notice
w0 Lender shall be given by first class mail ¢ Lender’s address stated herein or any address Lender designates
by notice io Borrower, Any notice providedio7 in this Security Inytrument shall be deemed to have been
given to Borrower or Lender when given ss proviced in-this paragraph.

14, Governlng Law; Severabillty. This Securl'y Instrument shall be governed by Pederal law and the
law of the jurisdiction In which the Property is locuted. 'n the ovent that any provision or clause of this
Security Instrument or the Note canflicts with applicable tave, rach conflict shati not affect other provisions of
this Security Instrutnent or the Noie which can be given effect whbout the conflicting provision. To this end
the provisions of this Security Instrument and the Note arc declared i be severable.

15. Barrower's Copy. Borrower shall be given one conforzed cory of the Note and of this Security
Instrumert.

16, Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, slorage, of
tejease of any Mazardous Substances or or in the Property. Borrower shall 0. 2o, nor allow anyone eise to
do, anything affecting the Property 1hat is in violation of any Enviromments’ Lov'. The preceding two
sentences shall not apply to the presence, use, or storage ou the Property of small cuantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses aid to =ointenance of the
Propenty.

Borrower shail prompily give Londer written notive ¢f any invesiigation, claim, demund, (av suit or other
action by any goverumental or regulatory agency or private party involving the Property and ary tiazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, orir atified
by any govermnmoutal or tegulatory authority, that any removal or other remediation of any Rizarsous
Substance affecting the Property is necessary, Borrower shail promptly teke all necessary remedial actions in
sccordance with Environmental Law.

As used in ihis paragraph 16, "Hazardous Substances® are those substances defined as toxic or basardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produces, toxic pesticides and herbicides, volatile soivents, materials comaining asbesios or
formaldehyde, and radiosctive materigls. As used in this paragraph 16, “Environmental Law" means foderal
iaws and laws of the jurisdiction where the Property is locaed thas relate (o health, anfety or environmentai

protection.
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NON-UNIFORM COVENANTS. Bortower snd Lender further covenans and agree as follows:

17, Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender alt the rents and
revenues of the Properiy. Borrowers authorizes Londer or Lender's agems to collect the rents and revenues and
hereby directz cach teaamt of \he Property to pay the rents to Lender or Lender's agenis. However, prior to
Lender’s notice 1o Borrower of Barrower's breach of any covenant or agreement in the Security lnstrument,
Borrower shall collect and receive il rents and revenues of the Property as trustee for the benefit of Londer
and Borrower. ‘This assignment of renls constituies an absoluly sssignment and not an assignment for
additional security only.

If Lender gives notice of breach to Butrower: (a) all renta received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, 10 be applicd 1o the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and reccive all of the rents of the Propeny; sad () each tenant of the Froperty shalt
pay all ren’a duz and unpaid 0 Lender or Lender’s agent on Lender’s written demand 1o the tenant,

Borrower has not sxecited any prior assignment of the rents and has noi and will not perform any act that
would prevent LesJer from excrcising its rights under this parsgraph 17.

Lender shall rot ke cequited 1o enter upon, take control of or maintain the Propesty before or after giving
nolice of breach 1o Borraver, However, Lender or a judicially appointed receiver may do 5o at any sima there
is a breach. Any applicarior. of remis shall not cure or waive any default or invalidate any other right or
remedy of Lender. This &ssignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in fult.

18. Foreclosure Procedure, (f Lecder requires immediate payment in full usder paragraph 9, Lender
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all oxpenses
tncurred in pursuing the remedies provided in this paragraph 18, including, but not Jimited to, reasonsble
attorney's fees and costs of title svidence,

If the Lender's interest in this Security Inst/ument is held by the Secretary and the Secretary requires
immediate pryment in full under parsgraph 9, the Secretay may invoke the nonjudiciat power of sale provided
in the Single Family Mortguge Foreclosure Act of 1594 " Act™) (2 U.S.C. 3751 ¢l geq.) by requesting a
foreciosure commissioner designated under the Act to crmpwence foreclosure and to sell the Property »s
provided in the Act. Nothing in the preceding sentence shall diprive the Secretary of any sighis olherwise
avallable 1o a Lender under this paragraph 18-or upplicabic law,

: 19. Reiease. Upon payment of all sums secured by this Sucurity T=strument, Lender shall celease this
‘Security instrument withous charge to Borrower, :
20. Waiver of Homestead. Borrower waives aii right of homestead excntion in the Property.
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Riders to this Security Dnstrument. If one or more riders are execnted by Borrower mad recorded
together with this Secusity Instrument, tha covenants of ¢ach such rider shall be incorporated lnto and shull
wnend and supploment the covenants mad agreements of this Security !muumunaifthoﬂdcr(;)wmapm
of this Security Instrument, [Chock applicable box{es)).

Condominium Rider Growing Equity Rider
Graduated Payment Rider Plinned Unit Dovelopment Rider

1 Other [specify] ARM & 14 FAMILY RIDERS

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security lostrument and
in any rider(s) executed by Borrower and recorded with it.

Witnasses:

p 078 & .‘:'}“'“ ‘«Q}*? (Soal)

¢~ IDSEL. SANCHEZ & Qoo
e /
A (Sex)

-

| (Sead)

oo

. - (Seal)
Beovesr

{Space Bolow This Lins Fo Ac’ mwlsdginant]

STATE OF ILLINOIS, CO0K County as:

1, M , & Nowary Pukllc in and for said county and state,
do ceniry J E C. SAN D; L.1I§ D. RIVERA, SINGLE NEVER

T L R . R M R e S o RN NP Joaiec Mg PTG o )
. R ey
|

]f pcumiliy known to me to be the 3ame person(s) whose nanw(s} ARE svuscribed to the fom;oing.
instrument, appeared before me this day in person, and acknowledged that  THEY  signed and delivered
' the sald instrument as frea and voluntary act, for the uses and pusposes the ein ses forth,

‘ Given under my band aad officia seal, this €TH  dayof OCTORER,

‘5: Vi

k My Commission expires: ﬂ_(
?k

\
|RLYaLOb

| + Notwy Public
[

)

}\. }"" ‘-m'. - ‘--,M.-., S e
. < T

: ¢ s

‘,; . bw-uvm.,._;.uw,. 3
;
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 4TH  dayof OCTCBER N9 96
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the

*Securily Instrument” ) of the same date given by the undersigned {the "Borrower”) 1o secure Botrower's Noteto
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINCIS CORPORATION (the "Lender*)
of the same date and covering the Property described in the Securlty Instrument and located at:
6641 B8OUTH FAIRFIELD AVENUB
CHICAGO,IL 60629
(Property Apdress]

1-4 FAMILY COVENANTS. in addition 10 the covenanis end agrecments made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAY, PROPERTY SUBJECT T¢) THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security dns.ument, the following items are added 1o the Properly description, and shall also constitute the
Property covered by the decurily Instrument: building materials, eppliances and goods of every nature whaisoever now or
hereafter Jocated in, on, of used, ar intended 10 be used in connection with the Property, including, but not limited 1o, these
for the purposes of supplying ‘or wistributing heating, cooling, electriciiy, gas, water, air and light, fire prevention and
extinguishing apparatus, security.=id access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashe's, Jieposals, washers, dryers, awnings, storm windows, stormn doors, screens, blinds,
shades, curtains and curtain tods, attached mirpors, cabinets, panelling and attached floor coverings now or hereafler altached
to the Property, ail of which, including replacements and additions thereto, shall be decmed to be and remain a pant of the
Propeny covered by the Secusity Instrument. 24l of the foregoing together with the Propenty described in the Secuniy
Instrument {or the leaschold estate if the Security Insimuiaeal s on a feasehold) are referred to in this 1-4 Family Rider and the

Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Dorrower shall not seek, agree 1o or make a change in the
use of the Proporty or its zoning classification, unless Lender has usreed in writing to the change. Borrower shall comply with

ail laws, ordinances, regulations and requirements of any governmenial vudy applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Sorrower shall not ailow any lien inferior to the
Security Instrumient to be perfected against the Praperty without Lendes’s prior (vrittup permission.

D. RENT LOSS INSURANCE. Borrower shall maineain insurance against rens 243 in addition to the other hazards for
which insurance s required by Uniform Covenant 5.

F. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is delZed

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first aenlcncgln
Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining covenar(s ind agreemenig et
forth in Uniform Covenant 6 shall remain in effect. g

. 4
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ail leeses of te Properiysdd

all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the righfao
modify, extend of lerminate the existing ieasea and 1o execute new leases, in Lender's sole discretion. As used inwhis

paragraph G, the word “jease” shall mean “subleasc” if the Security Instrument ix on a leaseliold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower abgolutoly
and uncouditionatly assigns and transfers to Lender all the rents and revenucs (*Rents") of the Property, regirdless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to colicet the Rets, and agrees that eech

" jenant of the Property shail pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Reats until (i)

Lender hes given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {ii) Lender has given
notice to the tenani(s) that the Renta are 1o be paid to Lender or Lender's agent, Thie assignment of Rents constitutes an

sbeolute sasignment and not an asvignment for additional security only.

MULTISTATE 1.4 FAMILY RIDER - Fannle Mas / Freddle Mac UNIFORM INGTRUMENT Form 3170 /80
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' If Lender gives notice o QE Enl GJALI: QoQuBme by Borrower ao mmea !m-

henefit of Lender anly, 10 be applied to the sums secured by the Securlty Instrument; (§§) Lendes shali be entitled 10 coltect and
receive ali of the Rents of the Propetty; (it} Barrower agrees tim cach tenant of the Propeny shall pay all Rents due and

unpaid fo Lendor or Lender's sgents upan Lender's writien demand 1o the tenam; {iv) undess applicuble isw provides

otherwise, all Rents coliected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and numging
the Property and collecting the Remis, including, but not limited o, avorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance Cosis. Insuzance premiums, 1axes, assessments and other charges on the Property, and then o
the sums secured by the Security Instrumeny; (v) Lender, Lender's agents or any judicially appomwd recelver shall be tiable to
wccount for only those Rems actually received; and (vi) Lender shail be entitled fo have a receiver appointed 10 take possession
of and manage the Property and collery the Rems and profits derived from the Property withoul sny showing as to ihe
inadequacy of the Propefiy as security,

5f the Rents of the Property are not sufficient to cover the costs of taking coniro! of and managing the Property and of
collecting the Rema any funds expended by Lender for such purposes shall become indebtedness of Borrower (o Lender
zecured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and wurrants that Borsower has not execuled any prior assigmment of the Rents and has not and wit
nat perform any act ithot wonld prevent Lender fsom exercising its rights under this paragraph.

Lender, or Lender’s agents or 8 judicially appointed recelver, shal) not be requited o enter upon, take conirol of or
masintain the Property Yefree or afier giving notice of default 10 Borrower, However, Lander, Lender's agents or a judicially
appointed receiver may deso'at any time when a default ocours. Any application of Renta shalt not cuce er waive apy defauks
or invalidate any other right Or remedy of Lender. This assignment of Rents of the Property ahall terminate when ail the sums

secured by the Security instrunieat 2 paid in full,

t. CROSS-DEFAULT PROVISIO. ) Barrower's defawll or breach vuder any note or sgrecment in which Lender h&n
interest shafl be a breach under the Secury; Instrumem and Lender may invoke zay of the remedics pemuued by the Securiiy

Inaerument,

BY SIGNING BELOW, Borrower accepis ana agress 20 tho lesms and provisions conigined in this 1-4 Pamily Rider.

fy

A Lo o j'\‘ 2 2 {Seal)
B L. sggcnzz < T o
A

i 4@, (Seaf

LULS D. §7vzs‘ Borower

o {Seal).
-Banower

(Seal)
Bartower

MUI.TISTATF. 1-4 FAMILY RIDER - Fannie Mae / Frscddis Mac UNIFORM INSTRUMENY Form 3370 9180
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ADJUSTABLE RATE RIDER

B

’ Loan No. 14-147C

8 THIS ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER , 19 9¢ , and is
M incorporated inte and shatl be deemed (o amend and supplement the Mongage, Deed of Trust or Security Deed (*Security Insirument”)
of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note™) 1o

PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the sime dae and coverlng the propenty described in the Security Instrument and focatod a:

i

‘,
j

6641 BOUTR FAIRFIRLD AVENUR
CHICAGO IL 60629

AR AN

]
¥
1 {Propeety Address]
. é THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
'Y THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDOUNT THE BORROWER'S INTEREST
‘ ;Iv RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
e PAY. ‘ '

ADDITIONAL COVENANTS. In additio: o the covenanis and agreemenis made {n the Security Instrument, Borrower and
#  Lender fundicr covenant and ageee 83 follows: ,

: 3, INTEREST RATE AND MONTHLY PAYMENY ZHANGES .
4 (A) Change Dute

E The inierest rate may change on the first day of JANURRY -2 , 1958 , and on that day of each
succseding year. “Change Dale™ mezis tach date on which the intzreat raw could change. )

(B} The Index
Beginning with the ficst Change Date, the intcrest rate will be based on-ar index. “Index” means the weekly average yieid on

United States Treasury Sccurities adjusied 1o & cunstant maturlty of one yesr/ s made available by the Federal Reserve Board,
“Current Index" means the most recent Index figure available 30 days before the Chrnge Date. If the Index (as defined above) is no
Yonger available, Lender will use as 2 new Index any inden prescribed by the Secretaiy £:8 defined in prragraph 7(B)). Lender will

give Borrower notice of the new Index.

7 (€) Caleulation of Iuterest Rate Changes ,
;- Before cach Change Date, Lender will calculate « new interest rate by adding a margin of VO _AND THRER

QUARTERS petcentage poini(s) ( 2,750 %)iothe Current Indox srd rounding the sum to the
nesrest one-eighth of onc percentage point (0.125%). Subject to the 1imits stated in paragraph 5(D) of this Fior., this rounded amount
will be the new interess rate until the next Change Dale.

(D) Limits on Interest Rate Changes
The tnterest raie will never incresse or decrease by more than one gercentage point (1.0%) on any single Charge Date. The

interest rate will pever be more than five percentage paints {5.0%) higher or lowes than the initial interest rale stated in paragraph
2 of this Note.

[BLYBLIG

(E} Cadeulucion of Payment Change
If the interest tate changes on & Change Date, Lender wiil calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity dme « the new imesest vate through
substantially equal payments. In making such calculation, Leader will use the unpald principal belance which would be owed on the
Change Dete if shere had been nic default in payment o the Note, rsduced by the amuunt of any prepayments 1o principal. The result

of this calcubation will be the amount of the new monthly payment of principal and interest.

Sanking Forma Supply Co., inc. (BOD) §46-5858 Page 101 2 Inklals : C
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£ B Lender wilt give notice to m te;i Ag oLl
'Y W least 29 days befors the new y payment amou 1 {n due; and mu notice, (1i) the Change Date,
| i) the old imerest rate, (iv) the new interest rate, (v} the new monthly payment amoust, (vi) the Current Index and the date it was
plished. (vii) the method of calculating the change in monthly payment amount, and (vili) any other information which may be
Fequired by law from time (o time. .

{G) Effective Date of Changes
A hew intereat rate calculated in accordance with parageaphs 3(C) and 5(D) of this Naie will become effective on the Change

‘Taate. Borrower shall make & payment in the new monthly amaunt beginning on the first paymen! datn which occurs &t least 25 days

“aficr Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borsower shall huve no obiigation

 t pay any inciease in the monihly payment amouni calculated in accordance with parsgraph S(E) of this Notc for any payment date

< ogeurring less than 25 days afier Lender has given the required notice. If the monthly payment amouit calculaied in accordance with

pmgnph %(E) of this Note decrensed, bt Lender failed to give timely notice of the decrzase and Borrowor magde any monthly

; payment amounts exceeding the payment amount which should have been stated in a timely notice, thon Borrower has the option to

¢ ither (i) demand the rensm to Borrower of any excess pavment, with intersst thereon at the Note rate (a rate equal to the interesi raie

! which should have been s:ated in a timely notice), or (i) request that any excess payment, with Intarest thereon &1 the Note taie, be

; applied as payment of prizeipal. Lender's obligation 1 rewurn any exccss payment with interest on demand is not sssignable even
4 if this Note i5 otherwise gasizasd hefore the demand for return is made.

I

BY SIGNING BELOW, Hoiirwer accepis and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

b ORI SN A AL 3 (Seal)
¢ Joax,C. SANCHEZ o Borawe

(Seal)

(Seal)
Borrow

(Soat)

iSpace Saksw This Ling Reawved for Acknowletigment] P

WRETRETG.
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