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THIS ASSIGNMENT OF LEASES AND RENTS (thia "Assignment” is made as of July 16, 1898, by
Angel L. Marcado and Ruth R. Mercado, husband and wile, having an address at 1312 Valayna Drive,
Aurora, IL 60504 ("Agsignor”), to CITYSCAPE MORTGAGE CORP., organized and existing under the laws
of New York, having an address at 565 Taxter Road, Elmsfors, New York 10523-2300 ("Assignes™).

WITNESSETH:

Assignor, for good and veluatie consideration, receipt whereaf Is hareby acknowiadged, and intending
to be legaily bound hereby grants, transfers and assigns to Assignee the enlire Assignor's Interest In and to
all lesses and other agreements affacting the use, enjoyment or occupancy of ali or any part of that certain
lot or plece of land, more particutarly described In Exhibit "A™ annexed herelo and made a part hereof, together
with the bulldings, structures, fxiures, addiions, emlargements, extensions, modifications, repairs,
replacemen’s snd Improvements now or hereafter iocated heraon (hereinafter coilectively roferred to as the

"Morigaged Froerty’),

TOGETRZFMTH il other loases end othar agresments affecting the usa, enjoyment or occupancy
of the Morigageu: Pic;xrty or any portion thereof now or herenfter made, together with any extension of
renewal of the same, 138 Aseignment of other present and future leases and present and future agreements
and any extension or renswal of same (hereinafier collactively referred to as the "Leases") being effective
whihout further or suppiemsital sesignmant;

TOGETHER WITH any aid al 7iohts against any guarantor of any lessae’s performance under any
of the Leases; and

TOGETHER WITH ail rents, income, isu2s and profils arising from the Leases and logethar with all
rents, Income, issues and profits (including ait < -and gas or othar mineral royallies and bonuses) from the
uss, enjoyment snd occupancy of the Morigaged Prozeily (hereinafter collectively referred to as the "Renis”).

THIS ASSIGNMENT s made in considoratior. o st certain morigage loan made by Assignee to
Assignor evidenced by that certain Morigage Note made ™ Axsignor to Assignes, duted the date hsreof, in
the principal sum of $298,150.00 (the “Noie"), and secured by te' certain Morigage and Security Agreement
given by Assignor to Asaignee, dated the date hereof, covering ie Morigaged Praperty and intended fo be
“duly recorded (the "Morigage"). The principal sum, interest and alt cther 2uins due and payable under the Noto
and Merigage e collectively referred to ae the "Debl.” The documaent. olbar than this Assigninent, the Nota
and the Morttgage, now or hereafier exscuted by Assignor end/or othars ur< iy of in favor of Assignes which
gholty or partiaily sacure or guarante payrnent of ihe Debt, are herelnefier ie’airud to &8 the "Other Securlty

ocuments.”

ASSIGNOR WARRANTS that (8) Assighor is the acle owner of the entire izzsur's Interest In the
Leases; () the Leases are valid and enforceable and have not been altared, modified r. »mended in any
maniner whatsosver oxcept as therein set forth; (c) none of the Rents ressrved In the Lerz.sau have been
sssignad or otherwise pladged or hypothecated; (d) none of the Rents have been collected for rioia than one
(1) month in advance; (o) Assiinor has full powar and authority to exacute and deliver this Agieca et and
the execulion and deiivery of this Assignment has been duly authorized an does not conflict with of constitute
 default under any fuw, judicia! order or other agreement affecting Assignor or the Morigaged Praperty; (f)
the improvemnents to the premises demissd under the Leases have been completed and the tenants undar
the Leases have accepled tha same and have taken possesaion of the same on & rent paying basis; and (G)
there axist no offsals or defenses fo the payment of any portion of the Rents.

ASSIGNOR COVENANTS with Assignee that Assignor (a) shall observe and perform alf the
obligations imposad upon the lessor under the Leases and shail nat do or permit o he done anything to Impair
the value of the Leases as securily for the Detx; (b) shall promptly send copies to Assignee of eli notices of
default which Agsignor shall send or recelve thereunder; (c) shall enforca all of the torms, covenants and
condiions contained in the Leasss &nd any guarantess thereof upon the parl of the lessees and the
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guarantors thersunder to be obeerved ar performad, short of termination thereof, (d) shall not collect any of

the Rents more than one (1) month in advance; () shall not exacute any other assignment of lessor's interest

in the Leases or the Rents; () shall not alter, modify or change the ierms of the Leasas without the piior
written consent of Assignes, or cance! or tarminate the Leasaes or accept a surrender thereof or convey or
transfer or suffer or permk a conveyance or transfer of the Morigaged Praparty or of any interest therein so
as to eflect & merger of the esiates and rights of, or 8 termination or diminution of the obiigations of, iessess
thersunder; {g) shall not alter, modify or change the terms of any guaranty of any of the L.eases or cancel or
terminate any such guaranty without the prior written conesnt of Assignee; (h) shall not consaut to any
assignment of or subleting under the Leasas not in accordence with is terms, without the prior written consent
of Assignee; and () shall execute and deliver at the request of Assignee all such further essirances,

confrmations and assignmeants In connection with the Morigaged Properly as Assignee sheil from tme to time

require.

ASSIGNTR FURTHER COVENANTS with Assignes that (a) all Leases shall be written on the
standard form of leaue which has been approved by Assignee; (b) upon request, Assignor shall furnish
Assignee with execuis ~oples of ail Leases; (c) no material changes may be made to the Assignes-approved
standard lease without o jwior written consent of Assignes; (d) in addition, ali renswals of Leases and all
proposed leaces shall provis for rental rates comparsbie to existing local market rates and shail be arms-
length traneactions; (e} all prooosed leages shall be subject to the prior approval of the Assignee except that
all proposed leases which (i) =re on the same form of lsase which has been approved by Assigriee, (i) are
the resuk of an arme-length treneacian. (% which provide for rental rates comparable to existing market rates,
and (iv) do not contain any terms which wauld materially afect Assignee's righte under the Mortgage, the
Note, tha Other Security Documents of this Assiynment, shall not be subject to tho prior approval of Assignee;
and (f alt Leases shall provide that they are rubirdinate to the Morigags and that the lesseas agree to attorn

to Assignee.
THIS ASSIGNMENT Is made on the following ‘erms, covenants and conditions:

Y, i

1. Present Assianment. Assignor does hereby absoluel, and unconditionally assign to Assignee
Assignor's right, e and infereat in all current and future Leases and rmn k balng intended by Assignor that
this assignment conctiutes a present, absolute assignment and not an asrgremnent for addiional security only.
Such assignment to Assignee shall not ba construed to bind Assignec to tie performance of any of the
covenants, conditions and provisions contained In any such Lease or otheiv e impose any obligation upon
Assignee. Assignor agrees lo execute and deliver to Assignee such addiioral “istruments, in form and
substance satiefactory to Assignes, as may hersaler be requested by Assigne to further evidence and
confirm such assignment. Neverthsless, subject to the tarms of this paragraph 1, Assiqee grants to Assignor
a revocable license to operate and manage the Marigaged Property and 1o coilect the Runte. Assignor shall
hold the Rents, or a portion theraof sufficlent to discharge all current sums due on the Lak’, ' frust for the
benefit of Assignee for use In the payment of such sums, Upon an Event of Defauit (as ~efned in the
Morigags), the license granted to Asaignor herein may be revoked, and Asaignae shall immediatet, bo entitied
to possession of all Rants, whether or not Assiginea enters upon or takes control of the Morigaged ¢.perty.
Assignes is hersby granted and assigned by Assignor the right, at #a option, upon revocation of the license
granted hersin, fo enter upon the Morigaged Property in person, by agent or by court-appolnted recelver to

collect the Rents. Any Rants collacted aftsr the revocation of tha license may be epplied loward payment of

the Debt in such priodiy and proportions as Assignee in s discré on shall deem propar.

2. Ramedies of Assignes. Upon or at any time after an Event of Default, Assignee may, at its
optian, without walving such Event of Default, without notice and without regard to the adequacy of the
security for the Debt, elther in person or by agent, with or without bringing any action or proceading, or by a
receiver appointed by a coust, take poesassion of the Mortgagad Propaity and have, hold, manage, leuse and
operate ths Morigaged Property on such terme and for such period of ime as Assignee may deem proper and,
sither with or without taking possession of the Morigaged Proparly, in its own name, demand, sus for or
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otherwise collect and receive all Rente, including those past dus snd unpaid with full power to make from fime
10 8me ol alteralions, renovetions, repairs or replacements thereto ar thereot as may ssem proper o Assignee
ahd may apply the Rents to the payment of the following in such order and proportion as Assigries in its sole
discretion may determine, any law, custorn o use to the contrery notwithstanding: (e) all sxpenues of
managing snd securily the Morigagad Property, including, without being iimited thereto, the salaries, {ees and
wages of & managing agent snd such other smployess or agents as Aseignae may deem necessary or
desirable and il expenses of operating and maintaining the Morigaged Property, inciuding, without being
ficnilad thereto, sl taxes, charges, cleims, assesemants, water charges, sewer rents and any ather liens, and
premiums for all insurance which Assignes may deem necessary or desirable, and the cost of ail alterations,
rencvations, repabre of repiacements, and alt axpenses incident to taking and retaining possessian of the
Morigaged Propery; and (b) the Debt, together with all costs and attorneys’ fess, In addition to the sighls
which Assignes may have herein, upan the ocsurrance of an Event of Default, Assignes, at ita oplion, may
elther requirs Assignor 1o pay monthly in advancs to Aseignee, or any receiver appointed {o coliect the Rents,
the fair and reernnable rental value for the use and occupetion of such part of the Morigaged Froperty as may
ba in possessic’: of Assignor or may require Assignot lo vacste and surrender possession of the Morigaged
Property fo Aseyre o to such receiver and, in default thersof, Assignor may be avicled by summary
proosedings of oineiw'.e. Far purposes of this paragraph 2, Assignor grants fo Assignee its irrevocable power
of sttorney, coupled w2 o interest, Lo take any and sil of the aforsmentioned actions and any or alt other
scions dosignetad by Assldv e for the proper mansgement and preservation of the Morlgagad Property. The
axercies by Assignes of Sre option unntod it In this paragraph 2 snd the collection of the Rents and the
application thereof as herein piov'd~y shail not be considesed a walver of any default by Assignor under the
Note, the Morigage, the Leases, tis A==ignment or the Other Security Documents.

3, No Liability of Assigner. sasignee shall not be llable for any loss sustained by Assignor
reauiting from Aasignea’s fallure to jet the Morig agad Properly after an Event of Default or from any other act
or omiesion of Asalgnes in managing the Mong. god Properly after default unlees such foss is caused by the
willfui misconduct and bad faith of Assignee. Assiraso shall not be obligated to perform or discharge any
cbiigation, dity or ability under the Lesses or under ar bv reason of this Assignment and Assignor shall, and
hereby agrees, ta indemnify Assignes for, and 1o holc. A'gnee harmiess from, any and ali liablilty, foss or
darnage which may or might be Incurred under the Leases orurder or by reason of this Assignment and from
sry and aff ciaime and demancds whatsoever, including the defanvs of any such claims or demands which may
be mesorted aguinat Assignes by ressan of any alleged obligetiche snd undertakings on ite psirt to perform or
dischurge any of the terme, covenants or agreements contained in ths Leases. Should Assignes incur any
such Babilty, the smount theroof, including costs, expanses and reasonable attorneys’ faes, shall be secured
hereby and by the Morigage and the Other Security Documonts and Asksnor shali reimbures Assignee
therafor immediately upoa demand and upon the faiiure of Assignor a0 t rlo, Zssignee may, at its oplion,
deciare all sums sacured hereby and the Morigage and the Other Security Doutimeats inmediately due and
paysbie and all such costo, expsnses and attortiays’ fees incuired by Ausignoes shall haar interest at the Note
rale. This Assignmant shall not operate fo place sny obligation or liabiity for the contro’, Gore, management
or repair of the Morigaged Property upon Assignse, nor for the carrying out of any of the ‘er.:» and conditions
of the Lease; nor shail & operalp to make Assignee responsible or Hable for any waste coiamitied on the
Morigaged Property by the tenanis or any other parties, or for any dangerous or defective ccaation of the
mongaged Property, including, without imitntion, the presence of any Hazardous Materiala (as de’ired in the
Marigege), or for any negligence in the management, upkeep, repair or controi of the Morigagea Property
resulting in loss of injury or death fo any tenant, licenses, amployse or stranger.

4. Notices Yo Lewnoss. Assignor hereby authorizes and directs the lessees named in the Leases
or any olther or future lessees or occlipents of the Morigaged Property upon recelpt frum Assignee of written
notice to the effect that Assignee is then the holder of the Mortgage and that & default axists thereunder or
under this Assignmant, the Note or the Other Security Doocuments fo pay over to Assignes sl Rents end to
continue so to do uni otharwiss notified by Assignes.

5. Oiher Security. Assignee may take or releass other security for the payment of the Debt, may
relense any party prinarily or sacondanily llable therefor and may apply any othar security held by it to the
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reduction or satiefuction of the Debt without prejudics to any of its righte under thie Assignment.

.} Other Ramedies. Naothing contalned In thie Agresment and no act done or omitted by
Assignes pursuant to the power and rights granied to Assignee hersunder shall be deemed 12 be a walver
Ly Assignee ol ts rights and remedies under the Note, the Moriguge, or the Other Security Documents and
ihis Assignment is made and accepied without prejudice to sny of the rights and remadies possessed by
Assignes under the terma thereof. The right of Asaignes to coliect the Debt and to enforce any other security’
therefor held by i may be exercieed by Asalgnee either prior ta, simultaneously with, or subeequent to any

acﬁon taken by # hereunder,

7. No Mertgages in Possession. Nothlng harein contained shall be construed as consdituting
Assignee a "mortgagee in possession” in the absence of the teking of actual possession of the Mortgeged
Proparty by Assignes. In the sxercise of the powars hersin granted Assignes, no lablity shall bo assarted or
enforced agairat Assignes, all such ablity being expressly walved and reledsed by Assignor.

.} wnafict of Tenns. in cuse of any confiict batween the terms of this Assignment and the tarms .

of the Morigage, .2 #2:ms of the Morigage shal! prevail,

- No O Sraivie. This Assignmant and any provisions hersof may not be modified, amendad,
walved, axtended, chongod, ¢achaiged or terminated orally, or by any act or fallure to ect an the pan of
Assignor or Assignes, but on'y oy an agreement in writing signsd by the party against whom the enforcemant
of any modification, amendment, we.a, extension, change, discharge or termlnaﬁon is sought.

10.  Certain Definilions. Univaa the context clearly indiiates & contrary intent or unisss otherwisa
speciically provided hatein, words used in {ile Assignment may be used Interchangeably In singular or plural
form and the word "Assighor™ shalt mean "1e.b Assignor snd any subsequent owner of owners of the
Mortgaged Property or any part thereof of intarets therein,” the word “Assignes” shall memn "Assignes and
Ks successors and any subsaquent holder of the Not2," the word "Note” shall mean "the Nole and any other
svidence of indetiedness sectired by the Morigage,” the wwri “person™ shall Include an individual, corporation,
partnership, trust, unincorporated association, governman:, governmental authority, and any othar enilty, the
words "Morigaged Property” shall include any portion of the Norgnaged Property and any interest therein, and
the word "Debt” shall mean the principal balance of the Note with Ir.«rest thereon as provided in the Note and
the Martgage and all other sums owing pursuant to the Note, the ’ortgage, this Assignment and the Other
Security Documents; whenever the context may requita, any prorouns used herein shalt include the
corresponding maacuiine, fermining or neutsr forms, &nd the singular form <7 ~ouns and pranouns shall Include
tho plural and vice verss.

11, Non-Walver. The fallure of Assignee to insist upon atrict parformarce cf any term hereof shall
not be deemed to be a walver of mny tarm of this Assignment. Assignor shali not b2 reliaved of Assignor's
obligations hereunder by reason of {f) faliure of Assignee to comply with any request of /sssk nor or any other
party to take any action o enforce any of the provisions hereof or of the Morigage, the Mui ar the Other

Security Documents, (i) the ralease regardiess of considerafion, of tiie whole or any pan or %= Morlgaged -

Propesty, or (W) any sgreement or stipulation by Assignee edending the time of payment or stherwise
modifying or supplementing the terms of this Assignment, the Ncie, the Morlgage or the Other Security
Documenta. Assignes may resort for the peymant of the Debt to any other sacurity hald by Assignes In such
order and manner as Assignee, in its discretion, may elect. Assignee may take any action to recover the Debt,
of any porion thereof, or to enforce any covenant hereof without prejudice to the right of Assignee thereatter
to enforce s rights undier this Asaignment. The rghts of Assignae under this Assignmant shali be separate,
distinct and cumuiative and none shall be given effect to the exclusion of the uthers. No act of Assignoe shall
be construed as an election Lo proceed under any one provision hereln o the exclusion of any other provision.

12 jnsapticable Provisions. if any term, covenant or condiion of this Assignment ie hald to be
invalid, Heget or unenforcesbie in any respoct, this Assignment shail be construed without such provision.
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13 . Thig Assigninient may be exacuted in any numbes of dupuct‘m originais
and sach such duplicate ariginal shall be deemad {0 be sn original.

14, Goveming Law. This Assignment shall be governed and construed in accordance with the
lwws of the State of iiiinok. '

15.  Termination of Assignment. Upon payment in full of the Debt and the deiivary and recosding
of & satisfaction or discharge of the Marigage duly exsciuted by Assignee, mhmunmemmall become and
be void and of no sffact.

THIS ASSIGNMENT, together wlm the covenants and warranties therein cantained, shall insure to
the benefil of Assignee and any subsequent hoider of the Morigage and shail be binding upan Assignor, his
hairs, executnrs, adminletrators, successors and assigns and sny subtsequent owner of the Morigaged

Property,
IN WITNZ53 WHEREOQF, Assignor has executed this instrument the day and year firet above writlen,

Assignor. ,«@M\

.~ AngslL Mercado .
Qe DN
N \y
Assinnor__ =X A NN
Ruth R. Mercado
PERSONAL ACKNOWLEDGEME{T

STATE OF HLINOIE )

) 88
COUNTYOF Cook )

On July 18, 1968, helors ime personally came Ange! L. Ma andd Ruth R, Marcaco, 1n me known
instrument, and ackncwir<nad that

to be the individuai(s) described in snd who executed the forog
hehhalm.v axeculed same,

"'"M Notary Publie

LA

saeppril ‘CU:\ - Lt
OFF X Kb }r Mf.\unt:\-a
L B
NOTA“Y # k:ﬁ\o' 3 H
G ‘qu

"’,”mt

.,.H-"
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EXHIBIT A
Lega! Dascription of Mortyaged Propenty

THE SOUTH 52 FEET OF LOT 3 IN BLOCK 7 IN POWELL'S SUBDIVISION OF LOTS 3
AND § IN CIRCUIT COURT PARTITION OF THE EAST 6342 ACRES OF THE
NORTHEAST 1/4 NORTH OF THE MILWAUKEE PLANK ROAD OF SECTION 38

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS,

Property Audies; 2212-14 North Campbell Ave., Chicago, IL 60822

P.IN.: 13.38-216-da%
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