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TOGETHER WITH ol the improvements now or hereafier crec property, and all casemnents, appuricagnces, and

" % fixtures now of hereafter @ part of the property. All seplacements and additions thall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Sectirity Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and hag the right to mortgage,
grant and convey the Property and thai the Properiy is unencumbered, except for encumbrances of record. Borrover warants and
will defend generally the title to the Property against all claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform coveaants with Limited
vanigtions by jurisdiction 10 constituta a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Tuterest; Prepayment and Late Charges.  Borower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and ary prepayment and late chivges duo under the Note,

2. Funds for Taxes knd !nsurance.  Subject (o applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) (o7 (s) yearly taxes
and ausessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yeasly leaschoid payments
or ground rents on the Tiaperty, if any; (¢) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiuras, if any; and (f) any sums payable by Botrawer o Lender, in pceordance with the
provisions of paragraph 8. i licu of the payment of morigage insurance premiums. These items ace called "Escrow hems.”
Lender may, ut any 4ime, coiest and hold Funds in an ameunt not o exceed the moximum amount & lender for a federally related
monigage loan may require for Fasrower's escrow account under the federnl Real Estaio Seilement Proceduses Act of 1974 as
amendosd from time to time, 12 U3 2. Saction 2601 et seq. ("RESPA"), unless anuthier law that applics 10 the Funds sots a lesser
gmount. If s0, Lender may, #t any L. coliect and hold Funds in an amount «ot o exceed the lesser amount. Lender muy
estimate the amount of Funds due on the baris of cutrent data and reasanablo estimates of expenditures of future Escrow ltems or
otherwise in accordancs with applicable law, .

‘The Funds shail be hokt in an institution whos 2 denosits are insured by s federal agency, instrumeniality, or enlity (including
Lender, if Lender is such an institution) or in any Ferzral Home Loan Bank. Lender chall apply the Funds 1o pay the Escrow
Tiems. Londer may not charge Borrower for holding axe raplying thie Funds, annually analyzing the escrow account, or veriying
the Escrow ltems, unless Lender pays Borrower interest ox %0 Funds and appiicable law permils Lender 10 make such a charge.
However, Lender may require Botrower to pay & ane-time charp=-for an independent real estato tax reporting service used by
Lender in conncction wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable low
tequires intesest to be paid, Lender shall nol be sequited W pay Bocrotver say interest or eamings on the Funds. Borrower and
Lender may agree in writing, howsver, thet inerest shall he paid on the Frads. Londer shall give to Borrowes, without charge, an
annual accounting of the Funds, showing credity and debits t the Funds anr 12 purpose for which each debit to the Funds was
made. The Funds are pledged as additional securily for ali sums secured by thic Security Instrument. "

If the Funds held by Lender exceed the amounts permitied 10 be hold by applicakc Jaw, Lender shail account to Borrawer for
the excess Funds in accordance with the requirements of applicable law. If the amount of (e Funds hield by Lender at any tme is
not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writiay. and, in such cass Borrower shall pay
to Lender the amouni nocessary to make up the deficiency. Borrower shall make up tre dzikiency in no more than twelve
monthly paymeats, ai Lender’s sole discretion. '

Upon payment in full of all sums sscured by this Securizy Instroment. Lender shall prompuly r2fund to Borrower any Funds
held by Lender. If, undor paragaph 21, Lender shall scquire or sell the Property, Lender, prior to the aciuisition or sile of the
Propenty, shall apply any Funds hald by Lender at the time of acquisition or sale as & credil against Ui avms secured by this
Securily Instrument. '

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lendes ur2ar paragraph
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1 amounts payable uncey paragraph 2.8
third, 10 interest due; fourth, o prificipal dus; and lasl, 1o any late charges duc under the Note. co

4. Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions attibutabic 10 the Froperly
which may attain priority over this Securily Instroment, and leasehiold payments or ground routs, if any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 10 be paid under this paragraph. 1]
Borrower makes these payments directly, Barrower shall promptly furnish to Lender veceipts evidencing the paymonts.

Borrower shall prompily discharge any lien which hag priority over this Security Instrument unless Barrower: (a} agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceplabie to Lender; (b) contesis in good faith the lien
by, or defends agsinst enforcement of the lien in, legal procecdings which in the Lender’s opinion cperate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreemen! satisfactory 10 Lender subordinating the lien o
this Security Instrument, If Lender determines el any pert of the Property is subject to & licn which may atiain priority over this
Socurity Instumen, Londer may give Borower 8 notice identifying the lien. Borrower shall saiisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Porm 3914 ®
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8. Hazard or Property Insurance. Botrower shali keep the improvemenis now existing or hereafter csected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires msurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. ‘The insurance carrice providing the insurance shall b chozen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described abuve, Lender may, ut Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with peragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Longder shal
have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and venewal notices. In the event of joss, Bommower shall give prompt notice W the insurance carrier and Lender. Lender
may make proof of loss if rot made prompily by Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied w restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessoned, the insurance proceeds shall be applied fo the surms
secured by this Secunity Instrument, whether or a0t then due, with any excess paid 1 Borrower. II Borrower abardons the
Propesty, or does nol arswer within 30 days a nowce from Lender that the insurance carvier has oftered o seitle a claim, then
Lender inay collect the irsuiance proceeds. Lender may use the proceeds 1o repair or restore the Property or io pay sums sccured
by this Sccurity Instrumens, vadther or not then due, The 30-day period will bogin when the notics is given,

Unless Lender and Borrow.: vtherwise agree in wriling, sny application of proceeds to principal shall not cxtend or postpone

the due date of the monthly paymeats ceferred to in paragraphs | and 2 or change the amount of the payments, If unides paragraph -

21 the Property is ecquired by Letdes. Somowar's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pase-ia Lendor to-the extent of the sums secured by this Security Instrument immedialely

prior o the acquisition.
6. Occupancy, Preservadion, Maintenance “aa Protection of the Property; Borrower’s Loan Application;: Lensehnlds

Borrower shall occupy, cstablish, and use the Props J’} a3 Bomower's principal residence within sixty days efier the execution of

this Security Instrument and shall continue 1o occupy-tv-roperty as Bomower's principal residence for at least one year after the
* gate of occupancy, unless Lender otherwise agrecs in-writing, which consent shell not be unreasonably withheld, er unless

exicnuating circumstances exist which are beyond Barrower s corol. Borrower shall not destroy, damage or inpair the Property,

. allow the Property 1o deteriorate, or commit west on the Piopeny, Borrower shall bo in dofuult if any lorfeiture action or
. proceeding, whether civil or criminal, is begun that in Lender’s geod Jaith judgment could result in forfeiture of the Property or
' othorwise maerially impair the fien created by this Security Instrumeat <« Lender’s security intcrest. Borrower may cure such a
. dofault and reinstale, as provided in paragraph 38, by cansing the acticn 2. droceeding 1o be dismissed with a voling that, in
: Lender's good faith determination, precludes forfaiture of the Borrowes's inlersst in the Property or other material impairment of
{ the lien created by this Security Instrument or Lender’s security intarest. Botwower sha!l atso be in default if Borrower, during the

loan gpplication process, gave matcriaily false or inaccurate information or stateme.us to Zender {or failed o pravide Lender with

* any maerial information) in connection wah the ioan evidenced by the Note, inciuding, bul not limited 10, ropresentatiang
" conceming Borrower's occupancy of e Property as a principal residence. If this Security Yasirument is on a leasehold, Borrower
~ shall comply with all the provisions of the lease. [f Borrower actuires feo title 1o the Properiy, the kaschold and the feo title shall
" not merge unless Lender agrees (o the reerger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants pud ugreements conained in

‘ this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inb: Propesty (such as a
* proceeding in hankrupicy, probate, for condemuation or forfeiturs or 1 enforce laws or regulations), then Lonvler may do and pay

. for whataver is necessary Lo protect the value of the Propenty and Londer's rights in the Property. Lender’s (ctions may include
paymg any sums secured by a lien which has priority over this Security Inswument. appearing in coust, pitg reasonabie
. gtiomeys' fees and entering on the Property to meke repairs. Although Lender mny take action under this paragraph 7, Lendor

. i dees not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debi of Borrower secured by this Security

* Insrument. Unless Borrowes and Lender agres to other torms of payment, theso amounts shall bear interest from the date of

 disbucsement st the Note rate and shall be payable, with interest, upon notice from wender to Borrower requesting payment,

1

N. Mortgage Insurance [ Lender required morigage insurance 8s & condition of making the toan secured by shis Security

; Instrument, Borcower shall pay the premiums required to mainlain the mortgage insurance in etfect If, {or any reason, the
 mongage insurance coverage vequirecd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
-obtain coverage substantially equivalent to the mortgage insurarce previously in effect, at a cost subsiantiaily equivalent to the

~cost tp Bomower of the monigage insurance previously in offect, from an aliornate morigage insurer approved by Lender. If

~substantially equivakent morigage insurance coverage is not nveilable, Borrower shall pay 1w Lender cach month & sum equal 1o
‘one-twellth of the yearly morigage insuranco premium being paid by Borrower when the insursice coverage lapsed or ceased o
.be in effoct. Lender will acoept, use and retain these payments as 8 loss reserve in lieu of mongagn insurance. Loss reserve

&
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Buyments.may no longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period
Bt Lender requires) provided by an insurer appmvcd by Lender again hecomes available and iz obtained, Borrower shall pay the
Fromiums required 10 maintain mortgage insurnce in effect, or 10 provide a foss reserve, until the requiremeni for mungage
hsurance ends in accordarce with any wrinen agreement betweea Borrower and Lender or applicable law.

& 9 Imspection. Lender or its agent may make rcasonsble entries upon and inspections of the Property. Lender shall give

Wonower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

& 10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any

ﬁ;ondmnnauon or other wking of any part of the Propeny, or for conveyance in Yieu of condemnation, are hereby nssxsned and

;M be pald 1o Lender.

. Inthe event of a towl taking Gf the Property, the proceeds shall be applied to the sums secured by this Security Insirament,

swhether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in which the fair marke,

 value of the Property immediately before the taking is equal 1o or greater than the amouns of the sums secured by this Security
 Inserument immediately bofore the wking, unless Borrower and Lender otherwise agreo in writing, the sums secured by this

+ Securify Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amourd of

. the sums secured iniacdintely before the taking, divided by (b) the fair markel value of the Property immedisiely before the
* raking, Any betanco shai he paid 1o Borrower. In the event of a parial iaking of the Propercy in which the fair market value of the
Propenty immediasely belon: the taking is less than the amount of the sums secured immediuely before the taking, unless

Bosrower and Lender otherv 1se agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
;. sums secured by this Security Ir sirment whesher or not the sums are then duc.

If the Propenty is abandoned %y Liomrower, o if, after notice by Lender W Borrower that the condemnor offers 1o make an

: award or setk a claim for damagoes, Borower fails to respond to Lender within 30 days after the date the notice is given, Lender
{ is authorized 1o collect and apply the procseds, at Us option, either to restoration or repair of the Propeny or to the sums secnred

+ by this Security Instrument, whether or not e due.

{  Unless Lender and Borower otherwise agred in vriting, any application of proceeds ta principal shall not extend of postpone
' \he due date of the monthly payments referred 1o in preayraphs 1 and 2 or change the amount of such payments.

y 11, Borrower Not Released; Forbearance By Lenvier Nnt & Waiver, Extension of the time for payment or modification
© of amontizstion of the sums secured by his Security Instruz:-cat granied by Lender o any successor in interest of Borrower shell
no! operate to release the: tiability of the origina! Borrower or Punowes’s successors in iniesest, Lender shall wot be required 1o
commence proceedings against any SuCCessor in interest or refusc to extend time for payment or otherwise modify amontizetion of
* the sums secured by this Security Instrument by reason of any deniany made by the origina) Borrower or Borrowet's successors
' in intcrest. Any fortbearance by Lender in exercising any right or remesty gall noi be a waiver of ar preciude the excrcise of any

i right oo temedy.
' 12. Successors and Assigns Bound; Jolat and Severa) Liability; Co-sigpare. The covensnis and agreements of this

Security Instrument shall bind and benefit the successors und ssigns of Lender anl' Borrower, subject to the provisions of
paragreph 17, Borrower's covenamis and agrcements shall be joint and soveral.-Ary Borrower who co-signs this Security
Insrument but does not execute the Note: () is co-signing this Security Instrument (nf, fo mortgage, grant and coavey that
Borrower's interest in the Property under the iesms of this Security Instrument; (b) is not pe-zonally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees tha! Lender and any other Borrower may agres to extend, modify, forbear ot
make any accommodations with regard to the lerms of this Security Instrument or the Note withoui taat Borrower's cansent.

13. Loan Charges.  If thv foan secured by this Security Instrument is subject to a law which sets vaximum loun charges,
and that [aw is finally interpreted so that ihe interest or other loan charges collecied or 10 be callected in cuntion with the loan
exceed the posmitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to redvcr the charge to the
permiticd limit; and (b) any sums already collected from Bomower whirh excecded permited limits will be refunfza fo Borrower.
Lender may choose o make this refund by reducing the principal owed under the Noo or by making a dhcct payment lo
Borewer. if a vefund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Note,

14. Natices. Any notice 1o Borrower provided for in thig Security Instrument shall be given by delivering it or by mailing it
by first closs mail unlcss applicable law requires use of another method. The notice shall be dirscted 10 the Propery Address or
any odher widress Borrower designates by notice 1o Londer. Any nolice w Lender shall be given by first clays mail 1o Lender's
address sted herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrament siiall be deemed o have been given (o Boower or Lerder when given as pravided in this paragraph.

18, Governing Law; Severabliity, This Sccurlty Insrument shall be govemed by federal law and the law of the
jurisdicdon in which the Proparty is focated. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflies shall not affect othor provisions of s Security Instrument or the Nots which cen be
given cffect without the conflicing provision. To this end the provisions of this Sccurity Instrument and the Noi2 are declared to

be saverable. _
Form 3014 8/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Teansfer of the Property or a Beneliclal Interest in Borrower.  If all or any pan of the Property or any inlcrest in it i
sold or tansferred (or if & beneficial intzrest in Barrower is sokd or transferred and Borrower is not & natural person) withoul
Lendes’s prior written consent, Lendor may, at its option, require immediatc payment in full of all sums secured by this Security
Insurument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law us of the date of this
Security Instrument,

If Lender exercises tis oplion, Lender shall give Barrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the dato the notice is delivered or mailed within which Borrower musi pay alf sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may invoke any remedics pcrmmed
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right 1y Reinstate. 1f Borrower meets cettain conditions, Borower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) $ days (or such other period as
applicable law may specily for reinstatement) before salc of the Property pursuasii to any power of sale contained in this Security
Instrument; or (b} entrv of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which ten wonld be due under this Security Instrument and the Noto as if no acceleration had occurred; (b) cures any
dafault of any other covensats or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable avureys’ fees; and (d) takes such action 28 Lander may reasonably require to assuse that the lien of this
Security Instrument, Lencé‘e rights in the Propesty and Borrower’s obligation to pay the sums secured by this Security
Instrnent shall continue enchangzy, Upon reinstalement by Bomower, this Secuzity Instrument and the obligations secured
horeby shall remain fully effective as tf ao acceleration had accurred. However, this right to reinsta'e shall not upply ie the case of
acceleration under pazagruph 17,

19, Sule of Note; Change of Loan Servier. The Note or a partial interest in the Note {(together with this Security
Tnstrument) may be sold one o more limes withos:-arior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly pay.nenis duc under the Noic and this Security Instrument, There also may be one or
more changes of the Loan Servicer untelated to a 3de of the Note, I€ there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parzrph 14 above and applicable law. The notice wili siaie the name and

address of the new Loan Servicer and the address to which pavments should bo made. The notice will also conain any other

information required by applicable iaw.

20, Hazardous Substances, Borrower shall not cause or peim't the presence, use, disposal, sinrage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor sllow anyone elss o do, anything affecting the Property
that is in violation of any Environmental Law, The proceding two sentcars shali niot apply to the presence, use, or storage on the
Properly of small quantities of Hazardous Substances that are generally recopuized o be appropriaie to normal residential uses
and 10 maintenance of the Propesty.

Borrower shat! promptly give Lender writien notice of any investgation, c'aim, demand, lawsuit or other action by any
goveramental or regulatory agency or privale party involving the Froperty and any Huzudous Substance or Environmental Law
of which Borrower has actua) knowledge. If Borrower leams, or is notified by any govesmurcatal or regulatory authority, that any
removal or other semediation of any Hazardons Substance affecting the Property Is necessoy, Romrower shal. promply take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur iazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic- pzydcum products, toxic
pesticides and herbicides, volasle solvents, materials containing asbestos or formaldehyde, and radicactvs atesials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Property is Lacated that relate
w0 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21, Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration fnllowing Borrower’s breach of
aay covensmt or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The rotice shall apecify: (a) the defayls; (b) the action required to cure the defaukt; (¢} ('

a date, not less than 30 days from the date the notlce is given to Bavrower, by which the default must be cuved; and (d}
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, foveclosure by judiclal proceeding and sak: of the Property. The notice shall further inform
Borrower af the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or axy other defense of Borrower to acceleration and foreciosure, If the default is not curcd om or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tn collect al) expenses Incurred ju pursuing the remedies provided in this paragraph 21, invluding, but not
Hmited o, reasonable attorneys’ fees and costs of title evidence.

;
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Smumy Instrument

- fwithout charge to Borrowar. Borrower shall pay any recordation coats.
23, Walver of Homesterd. Borrowes waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
urity [nstrument, the covenants and agreements of each such rider shalt be incorporuted into and shall emend and supp.emcm
:the covenunts and agreements of this Security Instrument s if the rider(s) were a part of dhis Security Instrument.

[L heck applicab'e box(es)) ‘
 [X] Adjusiable Rate Rider (] Condominium Rider [_J 1-4 Family Rider

" ] Gradwatd Payment Rider {X] Planned Unit Development Rider [ Biweekly Payment Rider
- [] Baltoon Rider [___ Rate Improvement Rider [_] Second Home Rider

Y [ VARider [ Other(s) ispecify) ' :

BY SIGNING BELOW, Borrovier accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

‘any ridos(s) executed by Borrower end.zecorded with il

: Witnessos: ' % 4/

; WILLIA" J COLLOPY Borrower

Toa Col el s

: ARAGHLYN G COLI o ortower
(Seal) 4 - (Seal)

\ -Borrower -Borrower :

' STATE OF ILLINOS, COOK Ciuniy ss:

f /A{ ¢.L £C gt O g
. L WiLOAM J COLLOPY, and GAAGELYN @ COvLOPY, Hb NG, Pyblic.in and for saic sounty and stste do hereby certiy thet

! , personally known to me to be thc sams-9erson(s) whose name(s)

-subscribed 4 the forcgoing instrument, appeared before me this day in person, and acknowledged thia! they

mgned and delivered the said instrumentas  their free and voluntary act, for the uses and purposes diz:2ia set forth,

. Given under my hand and official seal, this 11th day%(m tober Lz ’
- , .' R uf"[:j' -~ )

f My Commission Expircs: wrs .L(,{,_,c,.r{ < A fér-/u-_/

' ' rd Fd

Notazy Public

"ORPICIAL SEAL"
f BEVERLY B. BITSKY $
Notary Publi¢, State of Hlinois
My Commission Expires 9/16/98 record And Return To: 8
D M R FINANCIAL SERVICES , g
P O BOX 5084 ’
SOUTHFIELD MI 48086 ﬁ
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LEGAL DESCRIPTION Page 1
THAT PART OF LOT 206 IN BRISTOL PARK UNIT TWO, A SUBBIVISIUN
OF PART OF THE NORTHWEST 1/4 OF SECTION 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID LQGT 206; THENCE WESTERLY ALONG
THE SQUTHERLY LINE QF SAID LOT 206, BEING A CURVED LINE,
CONCAVE NDRTHERLY AND HAVING A RADIUS OF 1176.50 FEET, THE
CENTER OF CIRCLE BEING A POINT THAT IS 1101.00 FEET SQUTH OF
THE NORTH LINE OF SA1D NORTHWEST 1/4 AND 1101 FEET EAST OF THE
WEST LINE OF SAID NORTHWEST 1/4 {SAID CENTER OF CIRCLE
HEREINAFTER DESCRIBED AS POINT™A"), AN ARC DISTANCE OF 87.66
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING ALONG
SAID SQUTHERLY LINE OF SAID LOT 206, AN ARC DISTANCE OF 30.00
FEEY, THENCE NORTH 10 DEGREES 11 MINUTES 32 SECONDS EAST
123.54 FEET TO THE NORTHERLY LINE OF SA1D LOT 206; THENCE
EASTENLY ALONG THE NORTHERLY LINE OF SAID LOT 206, BEING A
CURVeo I.INE, CONCAVE MORTHERLY AND HAVING A RADIUS OF 1053.00
FEET, THe CERTER OF CIRCLE BEING SAID POINT "A", AN ARC
DISTANCECO™ 30,00 FEET; THENCE SOUTH 10 DEGREES 11 MINUTES
32 SECONDS WST 123,50 FEET TO THE POIRT OF BEGINNING, ALL IN
COOK COUNTY, (1iLINOIS.
PTN: 27-36-117-014-0000
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Loan No: 312001_9520

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER ismade this  11th  dayof October , 1996 |
and is incorporaied into and shad) be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's
Adjusiable Rate Note (the "Noe™yio  DMR FINANCIAL SERVICES, INC.

{the "Lender”) of the same date and covering the property |

described in the Security Instrument and located at:
783G BRISTOL PARK DRIVE, TINLEY PARK IL 60477

[Pmﬁlly Addrees)

THE WCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 'RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE
AMOUNT Trf. ¥ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TIHE MAX?40"3 RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covena-u zid agree as follows:

A. INTEREST RATE AND MONTHL ! PAYMENT CHANGES
The Note provides for an initial interest raie of B.12% %. The Note provides for changes in
the interest rale and the monthly payments, as foulras,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay mey change on the first day of November , 1997 , and on that
day every [2th month thereafter, Each date on which my intersst rate oulid change is called & "Change Date.”

(B) The Index ‘

Beginning with the first Change Date, my interest rate will be vased ~o.an Index. The "Index” iy the weekly
avemge vield on United States Treasury securitics adjusted to a constant muwurivv of 1 year, as made available by the
Federal Reserve Board. The most recont Index figure availubie as of the datc 43 days before each Change Date is
calied the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index swriach is based upon comparable

information. The Notwe Holder will give me notice of this choice.

(C) Calculation of Changes ‘

Before each Change Dato, the Note Holder will calculate my new interest rate by adding M2

AND THREE QUARTERS perceniage poini(s) ( 2.750 %) to the Cronnt Index. The
Note Holder will then round the result of this addition 1o the nearest one-zighth of onc percentage pamt (0.125%).
gl;lba{fﬂ w limits siated in Section 4(DD) below, this rounded amount will be my new interest rats viwi the nexi
¢ Date.

T‘llzme Noic Holder will then determine ihe amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new inlerest rale in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payiment.

MULTISTATE ADJUBTADLE RATE RWOER - ARM $-2 - Bingia Family - Fannle Mas/Freddle Mac Unliors Inatrument Form 3511 268
Pago ¥ of 2 y
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{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dute will not be greater than 10,125 %
of less than 6.125 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the mie of intercat 1 have been paying for the
preceding twelve months. My inierest tale will never be greater than 14,125 %,

(E) Effective Dale of Chanpes

My new inuerest rate will become effective an cach Change Dat. [ will pay the amount of my new monthiy
payment beginning on the first menthly paymens date after the Change Date until the amount of my nionthly payment
changes again. '

(F) Notice of Changes

The Note Holder will doliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly paymer: before the effective date of any change. The notice will include information required by law 1o be
given me and alst e tite and telephone number of & person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF 7€ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Beneficlal Interest in Borvower, If all or any part of the Property or any
interest in it is sol! of ransferied (or if a beneficial interest in Borrower is sold or ransferred and Borrower is vot &
nanwral person) withowt Lendes’s prior written consent, Lender mtﬂ/l al its option, require immediate payment in full
of ail sums secured by this Secunty tnervment, However, this aption shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date'of this Secuvity Instrument. Lender also shall not axercise this option if: {a)
Borrower causes to be submitied 1o Lender safo-mation required by | ender io cvalunte the intended transferee as if a
new loan were beinyg rmuds to the transferes; enc-(o1 Lender reasonably determines that Lender's security will not be
tmpaired by the logn assumption and that the sick of & breach of any covenant or agreement in this Security
Instrument 13 acceptable o Lender.

Ta the extent permitied by applicable taw, Lorder may charge a reasonable fee as 8 condition Lender's
cumisent to the loan assumption. Lender may also requize e tensferee to sign an assumpton agreement that is
acceptable to Lender and that obligates the transferee 10 veep all the promises and agreaments mede in the Noke and
in this Securily Insrument. Borrower will ontinue to be oblizalid under ihe Note and this Security Instrument unkess
Lender refeases Borrower in wriling.

If Lender exescises the option w require immediate pavmerns in full, Lender shall give Borrower notice of
acceloration. The notice shall provide a period of not Jess than 30 dazearom the date the notice is delivered or mailed
within which Borrower must pay alf sums secured by this Security Ins'nznent, If Borrower fails to pay iitse sums

jor  the expiration of this period, Lender may invoke any remedics permic! by this Security Instrumest without
urther aotice or demand on Borrower.

R g‘r SIGNING BELOW, Borrower accepts and agress to the terms and coverwais contained in this Adjusiable
te Rider, .

Nt %’ZM / (Seal)

WILLIAM J COLLOPY.” Sooacr

W gj Cof ZI:}H  (Seal)

GRAGELYN G COLLOPY/

Borrower

. (Seal)

-Borrower

e - {Seal)

Borrower

: q B21B (510803 Page 2 o2 Farm 3171 Vo3
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PLANNED UNIT DEVELOPMENT RIDER

TH!S PLANNED UNIT DEVELOPMENT RIDER is made this 1lth day of October '

}(;;r N :v 'mw vee ,.-rfw:m“&
N i

1996 , and is incorporated im0 and shall be deemed t amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securily Instrument") of the same date, given by the undersigned (the “Bormower”) 1o securo
: ‘Borrower's Noie to

¢ DMR FINANCIAL SERVICES, INC., 24445 KORTHWESTERN HWY #100
i SOUTHFIELD, W1 48075 ‘
(the "Lender”)
of the sume date and covering the Property described in the Security Instrument and located at:
7830 BRISTGL PARK DRIVE
- TINLEY PARK 1L 60477

! | Proposty Addrous)

‘ The Property weludns, but is net limited to, a parcel of land improved with a dwelling, together with other such
A parceis and certein common areas and facilitics, as described in

1 {the "Declaration”).

: The Property is a part of i piesned unit devclopment known as

{ {Name of Planned Unit Develvpment]

{the "PUD"). The Property also includes Borrower's intorest in the homcowners association or equivalent cntily
owning or mangging the common afeas ¢r, facilitics of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interost.

PUD COVENANTS. In addition to o« covenants and agreements made in the Sccurily Instrument,
Borower and Lender further covenant and ngree as foliows: _

A, PUD Obligations, Borrower shall perfoim st of Borrower's obligations under the PUD's Constituen
Documents. The "Constituont Docoments” ara the: (i) Txec.smation; (i} articles of incorparation, trust instrument or
any cquivalent document which creates the Owners Assocabion: and (iii) any by-taws or other rules or regulations
of the Owners Association. Borrower shall prompily pny, when v, all dues and assessments imposod pursuant L0
the Constituent Documents,

B. Halard Insurance. So long as the Owners Association mairiains, with a generally accepled insutance
carier, 8 "master” or "blanket” policy insuring the Propenty which is satisf«tory to Lender and which provides
insurance coverage in the amounts, for the periods, and aguinst the hazaric Lenter requires, including ﬁrc and
: hazerds included within the erm "extended coverage,” then: :
¥ (i) Lender waives the provision in Uniform Covenant 2 for thic monthiy payment to Lender of the yeariy
premium installments for hazard insurance on the Property; and
!:: () Borrower’s obligation under Uniform Covenant § t0 maintain hazard inawaice coverage on the
: Property is deeined saticlied to the axient that the required coverage is provided by the Owncrs 2.2ecciation policy.

‘Borrower shall give Londer prompt notice of any lapse in required hazard insurance coverass nrovided by the
master or blanket policy,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followang i loss to
the Property, or to common areas and facilities of the PUD, any procseds payable to Borrower are hercby assigned
and shall be paid o Lender. Leader shall apply the proceeds (o the sums secured by the Security Instrument, with

f any oxcess paid to Borrower. —
- C. Pubiic Linbility Insurance. Borrower shall take such actions as may be reasonable to insure tha the "
Owners Associalion mainiains a public Habllily insurance policy acceptable in form, amount, and extent of ‘F,

covorage to Lender. 3

' 3l
MULTISTATE PUD RIDER - Singlo Family - Fannle Maw/Freddie Mac UNIFORM INSTRUMENT Farm 3480 9/90 <
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D. Condemnstion, The proceeds of any award or claim for damages, direst or conscquential, payabie (o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the comunan
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali bo applied by Lender 10 the sums secured by the Security Instrument os

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except afier notice to Leader and with Londer's prior

written consent, either partition or subdivide the Property or consent to:

(i) whe abandonment or termination of the PUD, except for abandonment or ermination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or emineni
domain;

{ii) any amendmem 1o eny provision of the "Constituent Docunicnis™ if Lhe. provision is for the cxpress
benefit of Lender,

fi4) ermination of professional managemem and assumption of sclf-mamgcmcm of the Owners
Assocmuon, A
{iv) £ay action which would have the effect of rendering the public liability insurance covérage maintained
by the Owners A soziation unaccepiable 1o Lender,
F, Remedies. | i Porrower does not pay PUD dues and assessments when duc, then Lender may pay them,
Ary amounts disbursec by 1 ender under this paragraph F shail become additionn} debt of Borrower secured by the
Security Instrument, Unlese 2orrower and Londer agree (o other terms of payment, these amounts shall bear interest
from the date of disburserment at the Note rato and shall bs payable, with intercst, upon notice from Lender 1o
Borrower requosting payment. '

BY SIGNING BELOW, Borrower accepis and agrecs to the terms and provisions contained in this PUD Rider.

/ M“ Z // (sw).

'Wifmu COULOPY Rorrower
M ({ Col
YN

. (Seal)
<oFY_ -Romruwer

(Scal)

Borrowsr

{Sealy

Bomower

%
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