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ASSIGNIEMNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 3, 1975, between Paulina Pecinerahip, whose address is
1457 North Paulina Ave., Chicago, Il 60622 (referred to beio's 28 "Grantor"); and South Cenlysl Bank & Trust .
Co., whose address le 556 W. Roosevelt Rd., Chicago, IL 80807891 (referred to below as “Lender”). iy
ASSIGNMENT. For valuable considerstion, Grantor assigns, grsis a conlinuing wacurity Interest in, and

conveys {0 iander ab of Grantor's right, itla, and irtarest in and fo e »‘lanta from the following described
‘Proparty located in Cook County, Siste of (flinols:

Lot 32 in Blogck 6 in McReynolds Subdivision,part of the aast 1/2 of ‘1= noriheasat 1/4 of section 6,
Township 38 Norti, range 14 eaat of the Third Prinoipal Meridisn,in Coox County,lilinels

The feal Property or ite address is cammonly known &8 1457 North Paulins Ave,, Cook, Il 80622. Tha Real
Property tax identification number Ig 17-08-211-004.

DEFINITIONS. The following words shall have the following meanings when used in this Assigiment. Terms not’
otherwige dafined in this Assignment shall have the meanings attributed to such terms In the Unifurin Commercial
Coda. All references to dollar amounts shall mean amounts in lawlul monay of ihe United States of Ameiica.

Assignient. The word “Assignment™ means this Assignment of Rents hmween Grantor and Lender, and
includes without fimitation all assighments and security interast provisions relating to the Rents. :

Existing Indebtedness. The words “Exigling Indedtedness” mean an exisling obligavion wiich may be
secured by this Assignmem Thy existing abligation has & current principal balance of approximately
$79,446.90, o

Event of Delsuit. The words "Event of Detault"™ mean and include without limitation any ol the Events of
Detault set forth below in the section titled "Evenis of Qefault.”

Grantor. The word "Grantor” means Pauliina Partniership.

indebtedness. The word "indebitedness™ means aff principa! and imerest payable under the Note and any
amounts expandad or advanced by Lender 1o discharge obligations of Grantor or axpenses (ncusred by Lender
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to enforce obligations of Grantor under this Agsignment, together with interest on such amounts as provided in
this Aasipnment.

Lender. The woid "Lender® means South Central Bank & Trust Co., its successos and assigns.

Note. The word "Note” means the promiseory note or cradit agreement dated October 8, 1986, in the original
principal amount of $175,000.00 from Grantor to Lender, together with all renewals of, exterisions of,
modifications of, refinancings of, consolidations of, and substitutions for the promisgory note or agresment.

The interest rate on tha Note is 8.875%.

Property. The word "Property” msans the real froperty, and all improvements thereon, described above in
the "Assignment" section.

Reai Property. The words "Real Property” mean the property, interasts and rights described shove in the
"Property Definition™ sectian.

Relsted Documeriz. ' The worde "Related Documents” mean and include without limitation ail promissory

notas, ciedit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, ceeds of trus!, and afl other instruments, agreements and documents, whether now or hareafter

existing, executed in conivction with the indebtedness.

Aents. The word "Rents" nieens ail rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or fater, incluting without limitation all Remts from ali leases described on any exhibit

attached to this Assignmen.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANZ ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwis: pravided in this Assignment or any Refated Document,
Grantor shall an to Lender alf amounts secured by thip-/ssignment as they becoma due, and shall strictiy
arform ali of Grantor's obligations under this Assipnment.  Uinless and until Lender exercises its right to colfect
Remts as provided below and so fonp a8 thera is g default under this Assignment, Grantor may remain in
possession and contioi of and operate and manage the Property and coilect the Hents, provided that the granting
ol &r:re eg ht to collect the Rents shali not constitute Lender's coitszot to the use of cash collateral in a bar fuplcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESFELT TO THE RENTYS. With respect to the
Rants, Grantor represents and warrants to Lender that:
Ownerahip. Grantor is entitled to receive the Rents free and clear o. all rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
--Rl%hl io Assign. Grantor kas the fult right, power, and authority to enter inr% this Assignment and to assign
and convey the Rents t¢ Lander.
No Prior Assignmeni. Grantor has not previcusly aseigned or conveyed the Rents(to any other person by any
instrument now in force.
No Furthar Teanefer. Grantor will not sell, assign, encumber, or otherwise dispose cf ary of Grantor's rights
in the Aents except as provided in this Agreement.

i ENDER'S RIGHT TO COLLECT RENTS. Lend.r shall have the right al any time, and even i~ough no default
hafl have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lerder is hereby ‘
iven and granted the following rights, powars and authority: .

% Notice to Tenants. Lender mag send notices to anx and all tenants of the Property advising them of this ;
Asgignment and directing ali Rents 10 be paid directly fo Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession ¢! the Property, demand, collect and receive
$ froin the tenanis o from any o he;c?ersons liable therefor, ail af the Rents; institute and carry on afl 'egal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
{gccgig p%?taaesslon of the Property; collect the Rents arid remove any tenant ¢r tenants or other persons from
e Pr Y.
Maintain the Property. Lender may enter upon the Property ta maintain the Property and keep the same in
repaif; 1o pay the costs thereof and of all services of ail employees, inciuding their equipment, and of ail
continuing costs and axpenses of maintaining the Property in proper repair and condition, and also to pay all
{gxeg.oassr??smema and water utliities, and the premiums on fire and other insurance atfected by Lender on
e Property.
Compiiance with Lawe. Lender mav do any and all things to execute and comply with the laws of the State of
iinots and alsc all other jaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propenty.
Leasa the Property. Lender may rent or lease the whole or any part of the Prapenty [or such term of terms
ang on such condigons as Lender may deem appropriate.
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Employ Agents. Lender may angage such agent or a%ents as Lender may deem ap?mprlate. aither in
g’erﬁ%% ss nama or in Grantor's name, to rent and manage the Property, including the coliection and application

Other Acts. Lender may do all such other things and acts with raspect to the Property as Lender may deem
a%sopnate ang may act exclusively and asolely in the place and stead of Grantor and {0 have aii of the powers
of Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shall not be reriuired to do any of the foregoing acts or things, and the fact
tha! Lende: shall have performed one or mare of the foregoing acts or things shall not require Lender o do
any other gpeclific act or 1hing.

APPLICATION OF RENYS. All costs and expenses incurred by Lender in connection with the Pr. shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In 118 sole discretion,
shall determine the application of any and all Rents recelved by it however, any such Rents received by Lender
which are not ap?ﬂﬁ(f 10 such costs and expenses shall be agpl ad 10 the Indebtedness. All axpenditures made by
Lender under h'. sssignment and not relmburasd from the Rents shall bacome & part of the Ingebledness
sef:umé:;t by lhi‘?‘ Aga‘gnment. and shall ba payable on demand, with interest at the Ncte rate from date of
expenditure unll paid.

FULL. PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs afl the
Obligations imposed upan Grantor ungder this Assignment, the Note, and the Related Documents. Lender shail
execute and deliver to Grantor » gultable satisfaction of this Assignment and suliable statements of termination of
any financing statamem on e evidencing Lender's security interest In the Renis and the Property, Any
terminaticn fee required by law 9912 be pald by Grantor, if parmitted by applicable law. If, however, payment ‘g
made Cy Grantur, whether voluiiarily or otherwise, or by guarantar or by any third pany, on the indebtedness and
thereafter Lender is forced to remit ty. pmount of that payment (a)o to Grantor's trustee in bankruplcy or 1o any
similar person under dany fedaral or tute bankruptcy iaw ‘or law for the relle! of debtors, {b) by reason of any
ludgment, decree or ordear of any count or-aominigiralive body having jurlsdiction over Lender or any of Lender's

ro?erty. or &c) b‘r reason of any setilenent or compromisé of any clalm made by Lender with any claimant
including without limitaticn Grantor), the Indeote dness shall be considered unpaid for the purpose of enforcement
of this Asalgnment and this Assignment shall coatinue 0 be eflective or shall be reinstated, as the case may be,
natwithstanding any cancaliation of this Assignmaot o of any note or ather instrumen! or ameemant evidencin
the Indebtedness and the Property will continue 10 eecure the amount repaid or recovered 1o the eams extent as
that amount never harl beern origiaa!lr recelved by Lender, and Grantor shail be bound by any judgment, decree,
ordsr, settiement or compromise relating to the Indebtednesa or to this Assignrent.

EXPENDITURES BY LENDER. If Grantor fails t0 complywkh any ?rovlalon of this Assignment, Inc!uggé? any
obligation to maintain Existing Indebtedniess in goad atandlngt 4o-required below, or If anv action or pro¢ n%ls
commenced that would materlally aftect Lender's interests in tne Property, Lender on Grantor's behalf may, but
shall not be requlrad 1o, take any action thal Lendar deems appragriate. Any amount that Lender expendg in 80
doing wili bear Interest at the rate provided for in the Note from the Sate incurred or paid by Landar to the date of
repayment b?,' Grantor. Al such expenses, at Lander's option, will (a} b~ payable on demand, (b} be addad to the
balance of the Note and be appotioned among and be payabla with any ngtalment payments to becoms due
during either (i) the term of anx_ applicable insurance policy ar (i) the :er.taminﬁ term of the Note, or (¢} be
treated as a bailoon payment which will be due and Javabla at the Note'a vasturity. This Asgignment also will
gacure paymant of thase amounts. The rights provl for In this paragrapa Saall be in addition to any other
rights or any remedies to which Lender ma;l be entitled on account of the deiguit. Any such action by Lendar
3 aﬁ” not be consirued as curing the defaull so as to bar Lender from any remedy hat it utherwies would have

DEFAULY. Each of the following, at the oplion of Lendsr, shali constitute an event of defeult ("Event of Default”)
under this Assignment:

Detault un Indebtedness. Faliure of Grantor to make any payment when gue on the Indebtxiness.

Compllance Defaull, Fallura of Grantor to comply with any other term, obligation, coverant or condition
contained In this Assignment, the Note or in any of the Reiaied Documents. ‘ g

Default (n Favor of Third Partles. Should Borrower or any Granior delault urder any loan, extenglon of
credii, sacurily agraement, purchase or sales agraement, or any other agreement, In favor of any other credilar
or person that may materlally affect any of Borfower's property or Borrower's or any Grantor's ability io repay
tha Loans or perform thalr respective oBligations undar this Asslgnmeni or any of the Related Documents,
Faiso Sistemenis. Any warranty, reprasemalion o staiement made or furnished to Lender by or on behait of
~ Grantor under this Assignment, the Note or the Ralated Documents is false or migleading in any material
respect. eithar now or at the time made or fumished, -
Defactive Collateratization. This Assigninant or any of the Related Documents ceases to be In fuil force and
effact (including failure of any coliateral documenta to credte a valid and perlscted security interest or fian) at
any tine and {or any reason. : |
Other Defaults. Fallure of Grantor ta comply with any term, obligation, covenant, or condition contained in any
other agreement betwean Grantor and Lender.
Death or insolvency. The dissolution or terminatiort of Grantor's axlstance as a going business or the death

of any partnar, the !nsolvenc?v of Grantor, the appointment ol & raceiver for any pant of Grantor's praperty, any
assighment for the benslit of creditors, any type of craditor warkout, or the commencement of any procaading

under any tankruptcy or Insolvency laws by of againal Grantor.
Forecioaure, Forfeiture, efc. Commencemant of loraclosure or forfeitura proceedings, whethsr by udiclal
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proceeding, sel*-hsip, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shall not a?pl\;’ in the event of a good faith
dinpute by Grantor as to the validity or reasonablenese of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Granier gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anr of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guaranto:r dies or becomes lncomi{:etent, or revokes or disputes the vali%l‘t’y of, or liability
under, any Guaranty of the Indebtedress. Lender, at its option, may, but shail nat be required to, permit the
Guarartor's estate to assume unconditionaily ihe obligations arising under the guaranty in a marner
satisfactory to Lender, and, in doing 8o, cure the Event of Dafauit.

Adverse Change. A raterial adverse change occurs in Grantor's financial condition, or Lencer believes the
prospect of payrient or performance ot the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure.

Exieling indebtedress. A default shall occur under any Existing !ndebtednass or under any instrument on the
Property securing ary Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing iien on the P operty.

Right to Cure. 1f such 4 failure is curable and if Grantor has nct been given a notice of a breach of the same
provision of this Assignrient within the preceding twelve (12} menihs, it may be cured (and no Event of Default
will have occurred) if Grairwr, after Lender sends written notice demandin%cure of such failure: {s) cures the
fallure within ten {(10) days; o:-_(b) If the cure requires more than ten (10) days, immediately initiates steps
sufficient to cure the failure 204 therealter continues anc compietes all reasonable and necessary steps
sufficient to produce compliance a5 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Default and &t any time therealter,

Len

der may exercise any one or more-Uf the following rights and remedies, in addition to any other rights or

remedies provided by law:

%
:

Accelerate indebtedness. Lender shall hava ths right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and puyzste, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take poseession of the Property and
collect the Rents, includm? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali have all the rigits provided
for in the Lender's Right to Collect Section, above. (f the Rents are collected by Lender, then Granlor
irrevocably designates Lender as Grantor's amnorney-in=f4ci to endorse instruments received in payment
thereof in the name of Grantor and 10 negotiate the same 20 collact the lprocesda. Payments Ly tenants or
other users to Lander in response to Lender's demand shall sa?s*s the obligations for which the payments zce
made, whather or not any proper grounds for the demand exist+d. _Lender may exercise its rights under this
subpsaragraph either in person, bv agent, or through a receiver.

Morigagee in Posseasion. Lender shall have the right to be Blaced 48 mortgagee in possession or tc have a
receiver appointed 1o take possession of ail or any part of the Property, with the power to protect and preserve
tha Property, to operate the Property preceding foreclosure or sale. and t) collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, ‘acainst the Ingebtedness. The
mortgdgee in possession or receiver maY1 gerve without bond if permitted Dy «aw. Lender's right to the
a%mntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in e?tedneas by a subslantial amount. Employment by Lender shall not disqualiiy a parson from serving as a
recelver.

gm:er Remediee. Lender shall have all other rights and remedies provided in this Assiciiment or the Note or

y law.

Walver; Election of Remedies. A waiver by any Pag{y of a breach of a cgwo\.visk:m of this Assipnment shail not
constitute a waiver of or prejudice the Eargl 8 tights otherwise to demand strict comf)!iance with.chat provision
or aer:r other provigion. Electlon by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an slection to_ make expenditures or take action tn perform an abiigation of Grantor under this
Assignment after failure of Grantor 1o perform shal! not affect Lender's right to declare a defaull and exercise
its remedies under thig Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the torms of this
Assignment, Lender shall be entitted to recaver such sum as the tourl ma adljudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessaw at any time for the protection of s interest or the
enforcement of itg rights shail become a part of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure until repald at the rate 'provided for in the Note. ExPenses covered by this
Paragraph Inclide, without limitation, however subject to any limits under applicable law, Lender's attorneys'
eas and Lender's jegal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate an?( automatic stay or ln;unctlonh appeals and any
anticipated post-judgment collection services, the cost of searching racords, obtaining title reports (including
toreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitied by
applicahle law. Grantor also will pay any court costs, in addition 1o all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Aesignment, together with any Related Documents, constitules the entire understanding




-

l

£
v
2
1A
]
S

O

IR e DR RE ko i MBIy gy SRR !
: . K . H"-"‘-.'-\ . .

wmm  UNOEEICIAL COPY

(Continued)

and agreament of the parties as to ths matters set forth In this Assignment. No alteratlon of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parlles sought to be
charged or bound by the alteration or amandment,

Anpiicable Law. This Asaignmen! has been deilvered to Lender and uccepted by Lender In the State of
iliinols. Thia Asslgnment shall bes governed by and conatrusd in accordance with the laws of the Siate of

Multiple Parlies. Al cbligations of Grantor under this Assignment shall bs }oint and several, and al
references to Grantor shail maan each and evary Grantor. This means that each of the persons slgnl'ng below
is responsible for ali obligations in this Assignment. '

No Moditication. Grantor shall not emer into any agraement with the holder of anr‘ mortgags, deed of trust, or
other security agreement which has priority over his Assignmant by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lendar. Grantor shal) neither request nor
accept any future advances under any such security agresment without the prior written consent of Lender.

Severablilly. !/ a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceabls s to any person ¢r circumnstance, such finding shall not render that provision: invalld or
unenforceable au 1 any other persone Or circumetances. If feasible, any such offending ﬁrov!slon shall be
geemed to be moctiel 1o be within the limits of enforceability or validity, however, if the offending provision
cannot be o0 modificu, w ghall be stricken and all other provisions of this Assignment in all other respects shall
remaln valig and enforceslle,

Successors and Aaaignc. - Subjact to the #imitations etated In this Assignment on tranafer of Grantor's

interest, this Assignment chail be binding upon ang Inure to the benefit of ths nanies, thelr successcrs and

assigns, It DWﬂ&thIP of tha Propatv becomes vestsd in a person other than Grantor, L.ender, without notice

to Grantor, may daal with Gramiur's successors with reference to this Assignment and the indebtedneas by

ga a?ft ':gr?:dqarg{re%a o; axtension withzui releasing Grantar from the cbligations of this Assignment. or liability
ress. ‘

Time (s of the Essence. Time is of the esuance In the performance of this Asaignment.

Wailver of Homestead Exemption. Grar.s hereby releases and waives all righis and benefits of the
homestead examption laws of the State of lliinas as to all Indebtedness secured by tiie Assignment.

Walvers and Consenls, Lender shall not be deemeqt to have waived any rights under this Assignment (or
under the Related Documents) uniess such walvei -« wrking and signed by Lender. No delar or omisslon
on the part of Lender In axercising any right shall orarate as a waiver of such right or any other right. A
walver Dy any party of & provision of this Assignmant a2 not conslitute a walver of or prejudice the panv's
right otherwise to demand strict compliance with thal provirion or any other Provislon. No prior walver by
Lender, nor any course of dealing oetwesn Lender and Graricr, shall constitule a walver of any of Lender's -
rights or any of Grantor's obligations as to any future transact'cris.  Whenever consent by Lander Is reguired
in"this Assignment, the granting of such congant Dy Lender in a7y 'nstance shall not consiitute continuing
consent to subsequent instances where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti#'S ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ (TS TERMS.
GRANYOR:

Psulina Partnership

Duvld L B General Partna“r' L
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF _ T\l oo J
)88
county of__ (ool )

On this _g ¥~ day of Qclaby, . 19 $1. . before me, the undersigned Notary Public, personally
appeared David L. Baum, General Pariner of Paulina Parinership, and known to mea to be a parner or
designated agent of the partnership thal executed the Assignment of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the partnarship, by authority of statute or its Partnership Agreement, fof
the uses and purposes therein mentioned, and on oath stated that he or she is autharizecd to execute this

Assignment and in fact-executed the Assignment on behalf of the partnerghip.
-

N :.A Resigingat 11\ n ,Cloy.  Choa, Do \

Ao ol O B A A B AR

Notary Public in and for the Stat ¢f _Y-\\{na 2 € CORICIAL SEALT
4 Fraicine E Whalum >
My commission expires A Nolary Fublic, Cook Soumy, State of innis 3

4 My Commission Expiras 122296
vvvvvvvvvvvvv
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