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Acct No: 59 104820

MORTGAGE

THIS MORTGAGE ("Securily Instruricit”) is given on  October 4, 1996 . The mortgagor is .
LOUIS X. CANPBRLL, JR. AND CARUGL A, CAMFBELL, HUSBAND AND WIFE O

{"Borrower®), This Security Instrument is given (0o Banc “ne Nortgage Corporatien _ e

which is organized and existing under the iaws of The State cf palaware , and Wwhose
address iv 132 K. Washington Street, Suite 302
Indianapolis, IN 46204 ("% ender”). Borrower owes Lender the principal sun of

One Hundred Pifty-Pour Thousand and Ko/100

Vo'lars (U.5. § 154, 000,00 ).
This debt is evidencedd by Horrower's note dated the same date as this Secusity Instrument ("Note"), which provides fir
wonthly payrwnts, with the fuli debt, if not paid earlier, due and payable on Moveabyr 01, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiwe *ints, with intevest, and all mnewalu
extensions and modifications of the Nate; (b) the payment of all other sums, with interast, advanced undor paragraph 7 1o
protect the security of this Security Insirument; and (c) tho performance of Borrower's covuiants-and agreemonis under this
Seeurity instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnver in Lendor the following
described property located in - Cook County, lilinois:
LOT 2 IN WILLOW PARK RESUBDIVISION OF LOT 16 IN WILLOW PARK., BEING A SUPUIVISICN OF v
PART OF THE NORTHRAST 1/4 OF SHCTION 33, TOWNSHIP 38 NORTH, RANGE 12 BAST (i THE THIRD -t

" PRINCIPAL NMERYDIAN, IN COOK COUNVY, ILLINOIS. "

PIN$ 18-33-207-041-0000

which hus the address of 95 Poston Road, Willow Springs ooy PR},
liinois 60480 iZip Codal  ("Property Address™);
LLINCIE-S wnilf-FNMAFHLMC UNIFORM
e > <~ INSTRUMENY Form 3014 9/90
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Acct No: 59104820
TOGETHER WITH ol the improvements now or hereafter erecled on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All repincements and additions shall also be covered by this Securly
Instnument. Al) of the foregoing is ceferred 10 in this Security Instrument as the "Properly.” ’
BORROWER COVENANTS tha: Borrower is lawfuliy seised of the estate hereby conveyed and has the right o monigage,
gramd and convey she Property and thid the P;o ' g'is.mnc‘pbercd. except for encumbrances of record. Beryower warrants
pmi a2

snd will defend generally the title to the Pro Fast alf claims and demands, subject tu any encuinbrances of record.

THIS SECURITY INSTRUMENT vambines vaiform covenants for national use wnd non-uaiformn cavenants with limited
varintions by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as foilows:

[, Paymemt of Principa} and Interest; Prepryment and Late Charges. Borrower shall prompily pay when due the
principai of and interest on the debt evidenred by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable faw or to a wrilten waiver by Lender, Rarrower <hall pay 1o
Lender on the day monthdy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly Lixes
ard assesaments which aay attain priority over this Security Instrument as a lien on the Property: {b) yearly leasehold payments
ur ground rents on the Pionerty, if any; (c} vearly hazard or property insurance premiums; (&) yeariy flood instirance premiums.
if iny: {e) yearly mortgage iisurance premiums, it any; and {f) any sums payable by Borrower to Lender. in accordence with
the provisions of paragraph s i lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.
nder may. at any time, colicetand hold Funds in an amount not to exceerd the maximum amount a lender for a tederally
relited moerguge loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as ainended from time 1o time, 42/U.8.C. Section 2601 ¢r veq. ("RESPA™), unless another law that applies to the Funds
sels o besser amount. If so, Lender may, at-any time, collect and hold Fitnds in an amount not to exceed the fesser amount.
Lender may estimate the arwount of Funds “ue on the basis of current daia and reasonuble estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shal) be held in an institution whose deposits are insured by « federal agency. mstrumentality, or eutily
{including Lender, if Lender is siich an inslitution) o ix »oy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Esceow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or
venifying the Escrow ltems, unless Lender pays Borrower inlerest on the Funds and applicabic lsw permits Lender to make such
n charge. However, Lender may require Borrower to pay a ons-tim: charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabie tawv provides otherwise, Uniess an agreement is mnde or
applicabic law requires interest to be paid, Lender shall not be requirsd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail e paid on the Funds. Lender shall give to Borrower,
withowt charge, an annual accounting of ihe Funds, showing credits and dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security fo:ail sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by apy licable Inw, Lender shall account fo Borrower
foor the excess Funds in accordance with the requirements of applicable law. If the azonunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow iteins when due, Lender may so sotify Borrower powsiting, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall makc up/ihe deficiency in no more than
twelve nonthily payments, at Lender’s soie discretion.

‘Lpos payment in full of all sums secured by this Secarity Instrument, Lender shali promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquirc or sell the Property, Lender. priorio-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguapn the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: firsl, to any prepaymeni charges due under the Note: second, to amounts payable under puragraph 2,
third, to interest due: fourth. to principal due; and last, 1o any iate charges due under the Note,

4, Charges; Liens. Borrower shuil pay all taxes, assessments, charges, fines and impositions altribulgble 1o the Property
whith may silain priority over this Security Instrument, and leasehold payments or ground reats. if any. Borrower shall pay
thesg obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly
to tie person owed payment. Borrower shall promptly furnish io Lender all notices of amcunis to be paid under this paragraph.

i quruwer tnakes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

:{Aﬂurruwer shall promptly discharge any lien which has prioritv over this Security Instrument uniess Borrower: (a) agrees in
wigting 1o the paymient of the obligation secored by the fien in a manner acceptable 1o Lender: (b) contests in goad faith the hen
by defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operste to prevemt the
enforcemeni of the lien: or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instriwment. {f Lender determines that any part of the Property is subject o a lien which may aftain priosity o
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& this Securily Instrument, bcnU @ f Ml_ﬂw@ @P W satisfy tho lien or lake one nr :
% maes of the actions set forth gbave within 1T days of the giving of nolice

g S, Huzard or Praperty Insurance. Borrower ghall keep the improvemeaty now existing or hereafier erected on the

i Properly inswred against Joss by fire, hazards included within the term "extended covorage” and any other hazards, including

y Docds or flnoding, for which Lemler requires insurance. This insurance shall be maintained in the umounts and for the periods

that Lender weywires, The insurance carrier providing she insurance shall be chosen by Borrower subject to Lender’s appraval

which shall not be unreasonably withheld. If Borrower fuils to maintain coverage dencribed sbove, Lender may. at Leader's

& opticn, oblain coverage to pratect Lendar's righis in the Property in accordance with paragraph 7. :

" Al insurance policies and renewads shail be acceptable to Lender and shall includy & standard mostgage clause. Lendes

* shall have the right to hold the policies and renewals. If Lander requires, Barrower shall promptly give 1o Lender all receipts of
paid praminms and renewal notices. in the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender,

. Londer may make pronf of loss if noi made prompily by Borrower.

‘ Unless Londer and Borrower otherwise agres in writing, insurance proceeds shalt be applicd 1o restoration or repair of the
Property damaged, if the restoration ar repair ix economicnily feasible and Lender’s security is not lessened. {f the restoration or
repair fy aar economically feasible or Londer's securily would be lessened, the insurance proceeds shall be applied o the sums
sacured by this Securivy instewnent, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not szwer within 30 days & notice from Leader that the insurance carries has offered to setile a cluim, then

* Lender may colfeci the iisurance proceeds. lender tmay use the proceeds to repair or restore the Property or to pay sums

sectred by this Securlty fnwtzanent, whether or not then due. The 30-day peciod will begin when the notice is given.

Unfess Lender and Borrowver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inoraht,” puyments reforred to in paragraphs | and 2 or change the amonm of the payments. IF
é vnder parageaph 21 the Property is acurired by Lender, Borrower's right to any insurance policics and proceeds resulting from

i damage to the Praporty prior to the ucquiricion shall pass to Lender to the oxtent of the sums secured by this Security Instrumen

£ immediately prior to the acquisition.

"1 6. Occupancy, Preservation, Maintenane: anid Proteciion of the Property; Borrower’s Loan Application; Leaseholds.

A iorrower shall oeoupy, establish, and tse the Propediy as Borrower's principal residence within sixty days after the 2xecution of

T this Security Instroment and shall continus to accupy «nie Peaperty as Borrower's principal residence for at least are year afler

the date of occnpancy, untess Lendor otherwise agrees e wviting, which consent shall net be wnrensonably withheld, or unless

: extenuating circumstances oxis! which are beyond Rorrowe s control. Borrower shal) not destroy, damage or impair the

Property, allow the Praporty lo deteriomsle, or contmit wasto.on.the Property. Borrower shali be in default if any forfeiture

gerion or proceeding, whsther civil or criminal. is begen that in Lirder’s good faith judgment could result in forfeiire of the

Property or otherwise matorially impair the licn created by this Securiiy instrument or Lender’s security intorest. Burrower may

cure such 4 default and reinstets, ny provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Howower's interest in the Property ov other materinl
impairinent of the lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if

Rorrower, Juring the loan application process, gave matorially false or inaceurate information or stateinents to Londer (or failed

to provide Leader with uny wmaterial informaticn) in connection with the loan evidoncex by the Note, including, but not limited

to, representations concorning Rorrower's ocenpancy of the Property s a principal rosidesze. I this Seacurity Instnnient is on @
lensehold, Borrower shall comply with all the provisions of the Jeass. If Borrower acquices fee title to the Prnpcrly, \he
leaschold and the fes title shall not merge anless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights In the Property. If Burrower fails to perfarm the covenan's sn.d sgrecniants contained in

thix Securdy Instrument, or there is a fegnl proceeding that may significantly affect Lender’s rights tp the Property (such as a

pracecding in bankruptey, probate, for conuewmartion or forfeilure or to enforce laws or regulations), insn Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. L:nder's actions may
include paying any sitms secured by & lien which has priority over this Security Instrument, appearipg in courl. paying
roasonable attormeys' fey and ontering on the Peoperly to make repairs. Although Lender may take action under this paragraph

7. Lender doey not have to do so,

Any amounts disbursed by iender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrimont. Unless Borrowor and Lender agree o other terms of payment, these amouqty shai! boar interest from the

dale of disbursement ai the Note rate and shall be puvable, with interest, upon notice from Leader to Borrower requesting

payment.

8. Mortgage Insurance. If Lender eaquired mortgage insirance a% & condition of muking the Joan secured by this Seewrity
nstrument, Borrower shall pay the premiwms required (o maintain ths morigage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or cerses 1o he in cffect, Barrower shall pay the pramiutns required o

CA

ot ot - e

@;ﬁ-muu D001 Pagaldot & Form 3014 9/90

i

LY




UNOFFICIAL COPY

, Acct No: 59104820
vbtnin coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substamiatly squivalent to the
cost 30 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalen! mortgage insurance coverage is not availabie. Borrower shall puy to Lender each month a SUHID Bquah 10
one-twelfth of the yearly morigage insurance premivin being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as s loss reserve in liev of mortgage insurance. Loss reServe
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peried)
that Lender reymires) provided by an insuree approved by Lender again becomes available and is obtained. Borrower shaill pay
the premiums required to maintain mortgage insurance in cffect, o (o provide a Joss reserve. until the requirement for mortgege
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and juspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Conde:naation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnution or other taking of any part of the Property, or for conveyance in fien of condemnation, are hereby assigned and
shall be paid to Lander.

In the event of u towaliaking of the Property, the proceeds shall be applied 10 the suins secured by ihis Security Instrument,
whetier or not then due, witb-any excess paid 1t Borrower. In the event of a partial taking of the Property in which the fair
macket valve of the Property vimediately befoss the 1aking is equal 10 of greater than the amount of the sums secured by this
Security Instrument {mmedintely ¢fore the iaking. unless Rorrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be redvied by the amount of the proceeds mulliplied by the Sllowing fraction: (a) the totad
amount of the sums secured immediately defore the taking, divided by (b the fair market value of the Property imanediateiy
before the taking. Any balance shall be paid 2 Borrowes. In the event of a pariial taking of the Property in which the tur
market vatue of the Property immediately belors tie taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agres i writing or unless applicable Jaw otherwise provides, the preceeds shalfl
be applied to the swms secured by this Security Instrument whether or not the sums are then due,

17 the Property is abandoned by Borrower. or if, efter.notice by Lender to Borrower that the condemnor offers 1o make an
wward or saithe a claiin for dumages, Borrower fails 1o yespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or (o the sums
secured by this Security Insimment, whether or not then due.

Unlzss Lender and Borrower otherwise agree in writing. any aoplication of proceeds to principal shall mst extend or
pustpone the due dute of the monthly payments refecred to in paragrapns’t 2nd 2 or change the amount of such payments.

11. Borrower Not Releused; Forbearance By Lender Not a Waived, Extension of the time for payment or modification
of smortization of the sums s=cured by this Security Instrument granted by irader o any successor in interest of Borrower shalt
not operate to release the liability of the original Borrower or Borrower’s succcssors.in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made Yyoihe originsl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy shsf! et be a waiver of or prezlude the
exercise of asy right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility: Co-signers, The covsuanis and agreements of this
Security Instrument shal) bind and benefit the suceessors and assigns of Lender and Borrower, suojeet to the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs ihis Security
Instrument bt does not execule the Note: (a) is co-signing this Security Instrument only to mortgape. zoont and convey that
Borrower's interest iy e Property under the terms of this Security Instrument; (b is not personally obligrec to pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrowse may agree io extend, modify, forbear or
make any accommodations with segard 1o the terms of this Security Instrument or the Note without that Bosrower’s vonsent.

13, Loan Charges. ) the loan secured by this Security Instrument is suhject (o v law which sels maximuwn loan churges,
and that law is finally interpreted so that the intcrast or other loan charges collected or to be coflected in connection with the
loan exceed the permitied limits, thern: (2) any such Joan charge shall be seduced by the amount necessary to reduce the charge
to the perwitied Ymit: and (b) any sums already colfecied from Borrower which exceeded permitted limits will be refinded to
Borrowzr. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
puvment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first ciass mail unless applicable law requires use of another methnd. The notice shal! be ¢irected to the Property Address
os apy vther address Borrower designetes by notice to Lender. Any notice to Lender shall be given by first class mail to
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8 1.endor's address stated horoin or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instatinent sha)l be dsemed to have been givén to Borrower or Lender when given as provided in this paragraph,
% 15 Governing Low; Severabllity, This Security Instrument shall he governed by federal law and the faw of the
jurisdiction in which the Property is focated. [n the event that any provision or clause of this Secuvity Instrument or the Note
contliats with applicable taw, such conflict shall not affect other provisions of this Security Instrusnent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,
16. Borrower’s Copy. Borrowor shall be given one conformed copy of the Noie and of this Security Instrumen.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intecest in it
~ 15 sold or ransterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural porson) withown
. Lender's prior written consent, Lender mey, af ils option, require immediate payment in full of all sums secured by this
Secnrity Fustrument. Howovar, this option shal! nel be exercised by Lender if oxercise is prohibited by federal law as of the date
© of thiy Security Instrument. ' :
. if Lender exearcises this option, Lender shali give Burrower notice of acveleration. The notice shall provide a period of nut
* Jess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
L Seeurity lnstrument 3+ Rorrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
perinitted by this Security iastrument without further notice or demand on Borrower.

18, Borrower’s Wighe to Reinstate. If Borcower meets cortain condilions, Borrower shall have the right o have
enforcement of this Security Lirument discontinued st any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for seipstatement) before sale of the Property pursuant to any power of sale contained in s
. Secitrity Instrument; or th) enlry of a/judgment cnforcmg this Security Instrument. Those conditions are thal Borrower: (a) pays
i Lender all sums which then would be duz-under this Security [nstrument and the Nole as if no acceleration had occurred; (b)

ceres anv default of any other covenants = sgreoments; {v) pays all expenses incurrad in enforcing this Security Tnstrument,

i including, hut not limited to, reasonable attornoys fees; and (d) takes such ection as Lender may reasonably require lo asstire

{ that the lien of this Security Instrument, Lendes’s rights in the Property and Borrowar's obligation to pay the sums secured by

| this Sscurity Instrument shall continue unchanged. IIp«an reinstatemont by Borrower, this Security Instrument and the

" obligations secured hereby shall remain fully etfective s i no accel2ration had accurred. However, this right to mmstm shall
not apply in the case of acceleration under paragraph {7.

19, Sule of Note; Chruge of Loan Servicer. The Note ur a partial interest in the Note (together with this Security
© Instrument) may be sold one or more times without prior notice 1o Beerower, A sale may resull in o change in the emtity tknown
i as the "Loan Servicer”) that collects monihly payments due under the Mote and this Security Instrmment. There also may be one

or more changes of the Loan Servicer narelated 1 a sale of the Noto.  thues is 8 change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 abovs any spplicable law. The notice will state the name and
' addross of the new Loan Servicer and the nddross 1o which payments should be-ands. The natice will also contein any other
T informaticn required by applicable faw,
! 20, Huzardous Substances, Borrower shali nol cause or penmit the presence, use, dispossl, storage, or rolease of any
' Hoznrdous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the
Property thal is in Violalion of any Environmental Law. The preceding two sentences snil) no) apply @ the presence. use, or
storage on the Property of small quaatities of Hazardous Substances thal are genorally recogn’zed to be sppropriate to pormal
resitdontinl uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, cinini, demand, lawaw's o other action by any
i governmenial or regulatory agenty or private party involving the Property and any Hazardous Substance ot Environmental Law
 of which Borrower has sctus) knowledge. If Borrowar learns, or is notified by any governinental ot rogilatery authority, that

all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Enviconmontnl Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive matorisls. As used ip
this paragraph 20, "Environmontal Law" means federa) Jaws and laws of the jurisdiction where the Property is located lhy

rzlate 11y health, safety or envirunmental protection. g

B

St

NON-UNIFORM COVENANTS. Borrower and Leader furthor covenant and agree as follows:
21, Acceleration; Remediey. Lender shail give notice 1o Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under parsgraph 17 unless

o et o ot

&, orim) osoz.01 Page ot 6 Form 3014 ¥/80

any removal or other remediation of any Hazardous Subatance nffocting the Property is necessary, Barrower shudl promptly take -
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢) 2 date, net less than 30 days from the date the notice is given to Borrower, by which tle defantt mus, he curcd; and
{0} that fallure to cure the default on or before the date specifiea in the notice may result in acceleratini of the &mns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreslosure proceeding the
non-existence of a default or any other defense of Borrower tc acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at iis option, inay require immediate payment in full of all sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence.

22. Refease. Upon payment of all sums secured by this Seaviity Instroment, Lender shall release this Securiiy Inetrument
withoti churge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to tha: Security Instrument. If one or more riders are exseuted by Borrower and recorded together with this
Seeurity Instrument, the Covenants and agreements of each such rider shuil be incorparated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box{es)}

[x] X! Adjustable Rate Rider D Condominium Rider L 114 Family Rider
L] Ciraduated Payment Rider r_[___;] Planned Unit Development Rider [.__] Biwechly Payment Rider
[_;] Balloon Rider l...{ Rate Improvement Rider L] Second Home Rider

VA Rider |:2] Oher(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agrzes to the terms and covenants contained in this Security Insirument and
In any rider(s} executed by Borrower and recorded with(it.

Witnesses:
‘ \( Wa_f(/ é‘{! . (Seal)

Latis K. Campbeli, -Burerower

N '§ ? A A
— ,_Ff'f’_‘_ﬂ* ; 6' M__._ -t Seal)

Carol X, Carball Borrower

et ek T———— & ¢ i g2 B e b e

~{Seal} - Al -15eal)

-Boerrewer
: 7 /4
QTME OF iLLIN /( County ss:
1, { L l(,U/(S /a,’d . a Noiary Puhhc in &nd for e,a[uaun v m" smn; do hereby cenify

ours 4. Cor M_// ol Caongl A

-Bormwer

persmall\ known to me to be the same pegson(s) whose name(s)

gned and delivered the said instrument as [ free and voluntagy acy. fog the uses and purpuscs
Given under my hand and official seal, this A/ duy of ﬁd Zl

Contmission EXpires: Lmﬂ i $ ' ) o
8 Y Nutary Publiv
L .
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(1 Year Tressury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iz mado this 4th day of actchar
1596 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of

Trusr or Security Deed (the *Security Insirument”) of the same date givon by the undersignod {the "Borrowei™) to
secure the Borrower's Adjustable Rate Note {the *Hote”) to  Bano One Mortgags Corporation

(the™Londer™) of the same date and covering the property described in the Security Instrument and located at:

85 Postan Road
Willow Springs. IL 60480
|Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITSE THE AMOCUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITTONAL COVENANTS., In addition 1o the covenants und agreoments made in the Security Instrument,
HBorrower cad Lender further covenant and agree as follows:

A, INTEREST WATE AND MONTHLY PAYMENT CHANGES
The Note provigesz{can initial interest rate of 8.1250 % . The Note provides for changes in
the interest rate and the rionthly payments, as follows:

4. INTEREST RATE ANDMIONTHLY PAYMENT CHANGES

(A) Change Dales
The interest vate 1 will pny mzy charse on the first day of November . 1989 , and on that

day every 12th month thereafler. Eacle dats on which my interest rute could change is called a "Change Date.”

(B) The Index .
Beginning with the first Change Date, 1ay (pierest rate will be based on an Index. The "Index" is the weekly

vverage yield on United States Treasury securia:s adjusied to g consiant maturity of 1 year, as made available by
the Fedoral Resorve Board. The most recent Index £ gurs available as of the date 45 days before each Change Date

is called the “"Current Index.”
if the Index is no tonger available, the Nute Holde! w it choose a new index which is based wpon comparable

information. The Note Holder will give me notice of this racice.

(L) Calculation of Changes
Hefore cach Chango Date. the Note Holder will calcufate my nrw-interest rate by addiug Two and

Thres-Quarters perceritage poini{s) ( 2.7500 %) to the Curront
lictex. The Nete Holder will then round the result of this addition (0 the aearest one-eighth of one percentage
point (. 125%). Subject to the limits stated in Section 4(D) below. this rovaded amount will be my new interest
rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment tha? wonld be sufficient to repay the
anpaid priacipal that | am expecied to owe at the Change Date in full on the Malyrity Date at my new inierest rale
in substantially equni payments. The rusult of this calculation will be the new amouit of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dats will nol be greater than 10.1250 %
or Yoss thosn §.115%0 %. Thereafler, my interest rate will never be increasiior decreased on
nmy single Change Dato by more than two percentags points (2.0%) tfrom the rate of interest [ have been paying

for the preceding twelve months, My interest rate will never be greater than 14,1350 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dale. | will pay the amount of my new monthiy

payment beginning on the first monthly payment date afler the Change Daie untii the simount of my maenthiy
poaynient changes again,

(F) Notice of Changes
The Note Holder wili deliver or mail to me a natice of any changes in my interost rate and the amount of my

monthly payment before the offective date of any change. The rotice will inchide information reguired by law 10
be given me and also the title and telephore number of a person who will answer any question | may have

regneding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mae/Freddis Mac Uniform Insirument
Page b of 2
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B. TRANSFER OF THE PROPERTY OR A BENEFIUIAL INTEREST IN BORROWER
Uniform Covenart |7 of the Security Insivument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any
infercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nut
a natural person) without Lender’s prior written consent, Lender may. at its opuon, require immediate payinent in
fuil of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if
exercise 38 prohibited by federul law as of the date of this Security Instrument. Lender aiso shall not exercise this
option if: (a) Borrower causes io be submitted to Lender inforination required by Lender to evaluate the intended
iransferce as if a new loan were being made 1o the transferee; and (b) Lender reasonably deternines that Lender's
security will nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement is
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condilion io Lender's
consent to the loan assumptien. Lender may also require the transferee to sign an asstmnption agreement thal is
weceptable to Lender and that obligates the iransferee to keep all the promises and agreements made in the Noiwe
and in this Security Instrument. Borrower will coatinue fo te obligated under the Note and this Security
Instrument unless Lender releages Borrower in writing.

If Lender elersises the opiion to require immediate pryment in fuli, Lender shall give Borrover notice of
accelerstion. The noiice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within whick Brirrower must pay al! sims secured by this Security Instrument. It Borrower fails to pay
these sums prior to (ng = piration of this period, Lender may inveks any remedies permitied by this Security
tnstrumeni without further Hot’ee or demand on Borrower.

RY SIGNING BELOW, ¥orrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
e (Seal) wu_, __._a%g..., (Seal)

Burrower Louis K, Campbelly “Bormower
W éa/w—'l- - S a"u'_}m {Seal)
-Bor wer C&rol A. Campbell -Barrower
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