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This Morigage prepared by: Mﬂg’ L‘ﬂ?ﬁ ERYE
WILMETTE (L.INOIS 60091

PMORTGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 199€, between DAVID SHAPIRO and MARGARET SHAPIROC, AS
JOINT TENANTS, wiose address is 1924 WESTER! AE, NORTHBROOK, iL 60062 (referred to beiow as
*Grantor™); and EDENS BANK, whose address Is 3245 { ax» Avenue, Wilmette, li. 60091 (referred to below as
"Lender”). * mar ried to each other

GRANT OF MORTGAGE. For vsiuable consideration, Granfor ziv.tgages, warrants, and conveys to Lender al!

of Grantor's right, title, and interest in and to the following desciived real property, together with all existing or

subsequently erected or affixed buildings, impruvements and fixtu es, all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights Insiuding stock in utiliies with ditch or

irrigation rights); and all othar rights, royalties, and profits relating to the reai property, including without fimitation

all minerals, oil, gas, geothermal and similar maters, located in COOK Cov:ty, State of Winois (the “Real

Property”): .
LOT 4 IN SUNSET FIELDS UNIT 1, BEING MILLS AND SONS SUBDIVISIZN iN THE NORTHWEST . . &
QUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF .T4T THIRD PRINCIPAL (2., B
MERDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 16, 1955 AS DUZUMENT 16237344, -
IN COOK COUNTY, ILLINOIS.

The Real Property or its addregs is commoniy knmown as 1924 WESTERN AVE, NORTHBROOK, 1L 50062. The o
Real Property tax identification number is 04-16-108-019. “g
L]

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propersty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securty interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not |
otherwisa defined in this Mortgage shall have the meanings atibuted to such terms in the Uniform Commercial ;.
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America. N

BOH'OWQI'.. The word "Borrower” means each and every person or entity signing the Note, including without
limitation ELEGANT HARDWARE, LTD.

Existing Indebledness. The words "Existing indebtedness™ mean the indebledness described below in the
Exigting Indebtedness section of this Mortgage.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND
DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENGER UNDER THE NOTE, AND (2)
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Moitgage secures a quaranty and does not directly secure the indebtedness due

Lender under the Note. Grantor waives an and all nghts and dafenses arising by reason of (a} any “one-action®

o ',anﬁ—deﬁcuen%' law, of any other jaw that may prevent Lender from bringing any action of claim for deficiency

- against Grantor, (b} any election of remedies by Lender which may limit Granfor’s gghts to proceed against any
party indebted unda the Note, or {c) any disability of defense of any pary indebted under the Note, any other
%ugmm of any Jhis, person by 7eason 0 cessation of the Indebtedness due under the Note for ary reason other
than full payment of e Note.

GRANTCR'S REPRESE2TATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at -
gorrower's request and .iof at the request of Lender; Grantor has the full power, rigt, and authority t0 enter . -
into this Mortgage and to hycothecate the Propplg; ¢} the provisics af this Mortgage do not confiict yith, or
result in a default under any 3eement or ather instrument binding upan Grantor and do not sesult in a violation of
any law, regulation, coun decree order applicable to Grantor; "(d) Grantor has established adeguale means of
oblaining from Borrower o a £ounuing basis information about Borrower's financial condition; and e{ Lender
has e no representation to Grentor about Borrower (including without limitation the creditwo hiness of

Borrower), \
PAYMENT AND PERFORMANCE. Except s otherwise provided in this Mortgage, Grantor shall strictly perform ali
of Grantor's obligations under the Guaraniy and under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor and Borower agree that Grantor's possession
and use of the Property shall be governed by tn frilewing provisions:
Possession and Use. Untl in detault, Granicr may remain in possession and control of and operate and
manage the Property and collect the Rens from the rroperty.
1o HMaintain. Grantor shal mairtain the Property in tenantable condition and promptly pericim all repairs,
n ements, and maintenance necessary 10 préserve it3 value.

Hazardous Substances. The terms “hazardous wasle,” ‘nazardous substance,” "disposal,” 'release " and
*hreatened rfeiease,” as used In this Mortgage, shall bave the same meanings as set forth in the
Comprenensive Environmental Response, Compensation, ard “jabitity Act of 1980, as amended, 42 v.8.C.
0607, ONCERCLA™, the Superund Amendments and Reauthorizalion Act of 1986, Pub. L. Ne.
35499 ("SARA"), the Hazardous Materials Transponation Act, 40 %.3 C. Section 1803, e seq., the Resaurce
10 Recovery Act, 42 U.8.C. Section £901, et seq., Or riher applicable state of Federal iawti,
nules, oF requiations adopted pursuan! to any of the foregoing. The %S "hazardous waste” and "hazardous
substance” shall alsc include, without limitation, petroleum and petroleur hy-products or any fraction thereod
and asbestos. Grantor represents and warrants 1o Lender that (a) Durinp e period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storaga, adeaiment, dle?OSﬂl release of
O anad release of any hazardous waste af substence by any persor tnder. about or from the Froperty:
{b) Grantor has 110 knawiedge of, cr reason {0 pelieve that there has been, except 2§ previously disclosed to
and acknowledged by Lender in wiiting, () any use, generanon, manutacwre, (for:ge, reatment, disposal,
releasa, of threatened release of any hazardous waste or substance on, under, abug i from the Pe b
any prior owners or occupans of the Propggv or (i) any actual or threatened fitigatior. o claims of any ind .
by any person relating 10 such matters; (c) c&%‘ as previously disclosed 1o and acknowiedged by - - -
Lender in writing, () neither Grantor nor any tenant, actos, agant of other authorized year of the Propesty . . -
ghall use, generate, smanufacture, store, treal, dispose of, or release any hazardous wasta cr substance on, -
under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all
applicable federal, staie, and focal laws, regulaiions and ordinances, including witriout limitation those laws,
regulaticns, and ordinances described abave. Graator authorizes Lender its agents to enter upan the w
Propesty to make such inspections and tests, at Grantor's expense, as Lender may deem :g)ropﬂate o o*
qetermine compliance of the Property with this Section of the Mortgage. Any inspections of 1esis made by &>
Lender shall be for Lender's purposes oniy and shall not be constru to create any cespansibility or liability . |
on the part of Lender to Grantor of to any Hther person. The representations and warranties contained herein .
are based on Grantor's due diligence in investigating the Propenty lor hazardous waste and hazardous -
substances. Grantor hereby ( releases and waives any future claims against Lender for indemaity or- >
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, (o)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, dama! egF
|

gy, e
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\
es. and expenses which Lender may direcily of indirectly sustain of suffer resulting from a breac |
is section of the Mog‘gage or as a consequence of any use, generation, manufacture, storage, di \ |
release or threatened refease occurning prior to Grantor's ownership or interest in the Property, whether of not
the same was of shouid have bzen known to Grantor. The Drovisions of this section of the Mortgage
including the obli&auon 10 indemaify, shall survive the O?ayment of the Indebtedness and the satisfaction a,qd
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquistion of any interestin
the Property, whether by foreclosure of otherwise. :

Nulsance, Waste. Grantor shall nat cause, conduct o permit any nuisance nor comnit, permit, or suffer any
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additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
age le to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer contajmrr;l? a
stipulation that coverage wili not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lerder and not comaining any dicclaimer of the insurer’s Yiability for failure to give such notice. Each
insurance policy also shal! include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Grantor or any other person, Should the Real Property
at any time beccme located in an area desigriated by the Direclor of the Federal Emergency Management
Agercy as a special flood hazard asea, Grantor agrees o obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the ican, or the maximum limit of coverage that is available, whichever is less.

Applicstion of Proceeds. Grantor shall promdpuy notify Lender of any loss or damage to the Property. Lender
may make proaf of loss if Grantor fails {o do so within fieen (15) days of the casualty. ether or not

Lender's secr:ity is impaired, Lender may. at its election, apply the proceeds to the reduction of the
indebtedness, oiyment of any lien atfecting the Property, or the restoranon and repair of the Property. If

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the darmaged or
destroyed Improvenents in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay < .oimburse Grantor from the proceeds for the reasonable cost of repair or restoration it . - |
Grantor is not in dzfaut hereunder. Any proceeds which have not been disbursed within 180 days after their - -~ &§
receipt and which Lenae; has not committed to the repair or resioration of the Property shall be used first {0

pay any amount owig:? ir Luader under this Mortgage, then 1o prepay accrued interest, and the remainder, if

any, shall be applied to ‘ne. nvincipal balance of the Indebledness. If Lender holds any proceeds after

payment in full of the Indebtcaness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, ‘uy unexpired insurance shall inure 10 the benefit of, and pass fo, the
purchaser of the Property covesed by this Mortgage at an; trustee’s sale of other sale held under the
provisions of this Mortgage, or at any ‘oreclusure sale of such Property.

Compiiance with Existing Indebtednesy.  During the period in which any Existing Indebledness described
below is in eflect, compliance with the irsurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute camyiznze with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mongoge would constitute a duplication of insurance requirement. i
any proceeds from the insurance become payabls-an loss, the provisions in this Morigage for division of
oceeds shall apply only to that portion of te proceeds not payable to the holder of the Exisling

ndebtedness.

ph-glew N T~

oy e

Grantor’s Report on Insurance. Upon request of Lendzr, however not more than once a year, Grantor shall

turnish to Lender a repart on each existing policy of insu:ace showing: (a) the name of the insurer; (b) the

risks insured; (c) the amount of the policy; (%the propert; fisured, the then current replacement value of
Q

such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser-satisfa-tory to Lender determine the cash vaiue
replacement cost of the Praperty.

EXPENCITURES BY LENDER. if Grantor fails to comply with any preasion of this Mortgage, incluggbg any
obligation to maintain Existing Indebtedness in qood standing as required Leisw:. or if any action or proceeding is
commenced that would materiaily affect Lender’s interests in the Propesty Lencer on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any ainount that Lender expends in sg
doing will bear interest at the rate provided for in the Note from the date incurrea ¢r £3id by Lender tc the date of
repayment by Grantor. AR such expenses, at Lencer's option, will (a) be payable oivderand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any instaliment payments to become dug
during either Q) the term of any appiicable insurance agahcy of b‘l") the remaining terol'the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgeye also will secure
payment of these amounts. The rights provided for in I%faragr h shall be in addition 10 ariy other rights or any
remedies 1o which Lender may be entitled on account of the delault. Any such action by Len<ar shall not be
construed as curing the default 50 as to bar Lender from any remedy that it otherwise wouid have had.

m\r?mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
gage.
Title. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proh)e;t'y description
o7 in the Existing indebtedness section bejow or in any title insurance policy, title report, or linaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full °
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the par%ﬂraph above, Grantor warrants and will forever defend :
the title tv the Property against the lawful claims of all persons. In the event any action or proceeding is;
commenced that questions Grantor's title or the interest of Lender under this Montgage, Grantar shall defend..
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be-
entitled ta%gamcupate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing

'tciz._éawﬁ LA
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;.;!LFURT!-EB ASSURANCES; ATTORNEY-IN-FACY. The foliowing provisions relating to further assurances and

ff attorney-in-fact are a part of this Mongage.

i7  Further Assurances. At any ltime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, tecorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
sacurity deeds, security aFreements, financing statements, continuation statements, instruments of further
assuyranice, centificates, other documents as may, in the sole aopinion of Lender, be necessary or desirab'e
in order to effectuate, complete, perfect, continue, or preserve ff)a) the obligations of Grantor and Bomrower
under the Note, this Mortgage, and the Related Documents, and (o) the fiens and securitr interests created by
this M%gga?e on the Properly, whether now owned or hereafter acquired by Grantar. Unfess prohibited by law
or agreed fo the contrary bﬁ’ Lender in wrmer:?. Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters referred 10 in this paragraph.

At!wmr-m-Fact If Granter fsils to do any of the things referred 10 in the preceding paragraph, Lender ma
d0 so for anc’ in the name of Grantor and at Grantor's expense. Forp{such pgrgos&%.a‘é}amm hereh;
imevocably gppoints Lender as Granior's altomey~in-fact for the purpese of making, executing, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender's opinion, o
accomplish the matt:ws reférred 1o in the preceding paragraph.
FULL PERFORMANCE. It Grantor siall strictly perform ali of Grantor’s obligations under the Guaranty and
otherwise orms ali uie obligations im upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitabie s.tisfaction of this Mortgage and suitable statements of termination of any financin
statement on fie evidencing Lerwer's security interest in the Rents and the Persanal Properly. Grantor will pay, i
ed by applicable law, anvveasonabie terminalion fee as determined by Lender from time to time.  If,
owever, pa t is made by morrowar, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Leidrr-is forced to remit the amount of that payment ’(a) tc Borrower's trustee in
bankruptcy or to any similar (ferson urder any federal or stale bankeuptcy law or {aw for the refief of deblors, ()
by reason of any judyment, decree or orc'er (i any court or administrative body having jurisdiction over Lencer of
any of Lender’s praperty, of (¢} by reasov.of inz seftiement or comprise of any claim made br Lender with any
mant (including without limitation Bofrowse), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Monigage £hall continue to be effective or chall be reinstated, as the case
me’nz be, notwithstanding any cancellation of tiie Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will coatintie 1o secure the amount repaid or recovered to the same
extent as if that amount never had Geen ariginally recuived by Lender, and Grantor shall be bound by any
judgment, decree, osder, settlement or compromiise relating 10 the Indebtedness or to this Morigage.

DEFAULT. Each of the {ollowing, at the option of Lender, s%all constitute an event of default ("Event of Default™)
under this Mortgage:
Defsult on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Detault Under the Guaranty. Failure by Grantor 10 comply viiut any term, obligalion, covenant or condition
contained in the Guaranty.

Default on Other Payments. Failure of Grantor within the lime 7eutired by this MongarPe to make any
mt for taxes or insurance, or any other payment necessary to p evant filing of or to effect discharge of
Compliance Default. Failure of Granior or Borrower to comply with any cther term, obligation, covenant o
congdition contained in this Mortgage, the Note or in any of the Related Documextu.

Defsult in Favor of Third Parlies. Should Borrower or any Grantor default urder any loan, extension of
credit, security agreement, purchase or sales agreemenl, or any other agreement, in fr.ecr ‘of any other creditor
of person that may mateniaily affect any of Borfower’s or any Grantor's property or Borriwar's ability to repay
the Note or Borrower's or Grantor's ability to perform their respective obhigations under s Morgage or any of
the Related Documents. | S
False Stetements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this ge, the Note or the Related Documents is false or misleading in any
material respact, either now ar at the fime made or turnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any tme and for any K
Insolvency. The dissolution or termination af Grantor or Borrower's existence as a going business, the‘b
insofvency of Grantor of Borrower, the appointment of 2 receiver for any Earl of Granmor or Borrower's .
property, any assignment for the benefit of Creditors, any type of creditor workout, or the commencement o!',m '
any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borravrer. =}

Foreclosure, Forfellure, eic. Commencement of foreclosure or forfeiture proceedings, whether by judicial": m."
proceeding, self-help, repcssession or any cther method, by any creditos of Grantor or by any governmental Eg
L
p

agency agalnst any of the Property. However, this subsection shall nct apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory io Lender.

Breach of Other Agreement. m breach by Grantor or Borrower under the terms of %gy other agreement
between Grantor or Borrower Lender that is not remedied within any grace period provided therein,
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Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as aforneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear interest
from the date of expenditure until reRaJ at the rate provided for in the Note. Exi)enses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's aitorneys’
<2es and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
propgedlggs {including eforts to modify or vacate any automalic stay or injunction) appeals and any
anfici post-judgment collection sesvices, the cost of searching records, ob!amm;%1 title reports (inciuding
foreclosure reports), surve{ors’ reports, and %ppra:sal fees, and title insurance, 0 the extent permitted by
applicable law. Borrower also will pay any cou _

T ey g »
v 8 TR

T

cosis, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiile, and shall
be effective when actually delivered, or when deposited with 2 nationally recognized overnight courier, o, if
mailed, shall be dzomed effective when depesited in the United States mail first class, certified or registered mall,
postage prepaid, Jircted to the addresses shown near the bﬁ%mnmg of this Mortgage. Any party may change its
address for natices under this Mortgage by giving formal written notice to the other parties, specifgmg that the
Furposg of the notice 18 to change the party’s address. Al copies of notices of foreclosure from the holder of any
ien which has prierity-ovér this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice puennses, Grantar agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIU%S. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mongagr,, fogether with any Related Documents, constilutes the entire understanding and
reement of the parties &< ia the matters set forth in this Morigage. No alteration of or amendment to this
ortgage shall be effective unless Jiven in writing and signed by the garty or parties sought to be charged or
bound Dy the alteration or amenaii.i.

Annual Reports. If the Property is used ior purposes other than Grantor's resicence, Grantor shali furnish to
Lender, upon request, a certified statement of net aperaling income received from the Praperty durin
Grantor’s previous fiscal year in such foim and detail as Lender shall require. "Net,operanngi‘ income” sh
mean all cash receipts from the Property Iess all cash expenditures made in connection with the operatioa of

the Properiy.

Applicable Law. This Mortgage has been delivired to Lender and accepled by Lender in the State of
Hinois. This Morigage shall be governed by and-cunstrued in accordance with the faws of the State of

ittinois.
n Headings. Caption headings in this Morigage are Tor tenvenience purposes only and are not to be
used to interpret or define the provisions of this Montgage.

Merger. There shall be no merger of the interest or estate crez.cd by this Mortgage with any other interest or
sgnitn ﬁ? %ropeny at any time held by or for the benefit of Lzriavr in any capacity, without the written
con of Lender.

Multiple Parties; %tgdporate Authority. All obligations of Grantor and {sotrawer under this MongaFe shall be
nt and several, ali references to Grantor shall mean each and every Grantor, and ali references to
rrower shall mean each and every Borrowes. This means that each ui the persons signing beiow is

responsible for all obligations in this Mortgage.

Severability. if a court of competent jurisdiction finds any provision of this Muitgage (o be invalid or
unenforceable as 1o any OPason or circumstance, such finding shail not rende’ that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oheicaig Drovision shall be
deemad to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in ali sin2r respects shall
remein valid and enforceable.

Successars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Morigage shall be binding Upon and inure to the benefit of the_pariies, their successors and assigns, If

ownersgé? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor ,

may deal with Grantor's successors with reference to this Morigage and the Indebledness by way o . B

{wgme or extension without releasing Grantor from the obligations of this Mortgage or liability under the . .. -
ness. e

Time Is of the Essence. Time is of the essence in the performarnce of this Mortgage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {flinois as to all indebtedness secured by this Mortgage. '

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Morgage (or under -
the Related Documents) unless such waiver is ir writing and signed b¥‘ ender. No delay or omission on the -&
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by , *
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise .

10 demand strict compliance with that provision or any other provision. No prios waiver by Lender, sior any -
caurse of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights -
or any of Grantor or Borrower's obligations as to any future transactions. Whenever cofisent by Lender is
required in this Mongage, the granting of such consent by Lender in any instance shall noi constitule
continuing consent to subsequent instances where such consent is required.
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