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—— [Space Above This Line For Recording Data}
MORTGAGE /ﬁ{/ﬁ

THIS MORTGAGE ("Security [nstrument”) isg.cnon  CCTOBER 8TH, 1996. The mortgagor is
JOSEPH WEISS AND ROSE WEISS, HUSBENYD AND WIFE

This Security Instrument is given (o “HE WILLIAM BLOCK COMPANY
. which

is organized and existing under the laws of THE STAT: OF TLLINOIS . and whose address is

254 MARKET SQUARE, IARE FOREST, IL 60045
Borrower owes Lender the principal sum of ‘TWO HUNDRED THCUSTH™ AND NO/100-——

Dollars (U.S.$  200,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {“Note™), which provides for p:oithly payments, with the full debt, if not
paid earlier, duc and payable on NOVEMBER 1ST, 2026 . This Security Fistrument secures (o Lender: (3) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiercwns and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreenients under this Secarily instrument and the

Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the fetiowing described property
County, lilinois:

("Borrower").

("Lender™).
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which has the address of 3715 CHURCH STREET , EVANSTON
|Sueet] iCutsl
[linois 60203 ("Property Address™):
[Zip Coule]

T g "
e L Vi
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the focegoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed amd has the right (o
mortgage, grant 2! convey the Property and that the Propeny is unencumbered, except for encumbrances of record. -
Borrower warrazis a7d will defend generally the title to the Propenty againse all claims and demtands, subject to any
sncumbrances of revond

THIS SECURITY %87 PUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictico o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Fuitower and Lender covenant and agree as follows:

1. Payment of Principal and Interes¢; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest ¢n the debt evidencet by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subjeciir applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due undc: #ie Note, until the Note is paid in full, a sum {"Funds®) for: (a)
yearty taxes and assessments which may attain priority uver *his Security Instrument as a lien on the Property, (b) yeady
leaseholu payments or ground rents on the Propenty, if any (c) yearly hazard or Property insurance premiums; (d) yearly
flocd insurance premiums, if any; (¢) yearly mortgage insurance rremiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the pravisions of paragraph 8, in lizu «f the paymeni of mortgage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, collecr and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mornigage foan may rgure for Borrower's escrow account wider the
federal Real Estate Setttement Procedures Ace of 1974 as amended from-wme to-time, 12 U.S.C. § 2601 ef seg.
("RESPA™), uniess another law thas applies (o the Funds sets a lesser amount. 1f so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may esumais-the amount of Funds due on the
basis of current data and reasonable estimares of expenditures of future Escrow Teias oo-otherwise in accordance with
applicable law.

The Furxls shall be hald in an institetion whose deposits are insured by a federal agency instrumentality, or entity
(inclucting Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lesder <hall apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding amt applying the Funds, anua.ly analyziag the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds -od applicable law
permits Lender (o make such a charge. However, Lender may require Borrower (o pay a one-time cliarge-for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicacts 'aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Botrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest -
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance wish the requiremients of applicable 1aw. If the amount of the Fuixis held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fundis held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

SeYERLIAG
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"% ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
5& sums secured by this Security Instrument.

i

ii 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undes

. paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
'5 under paragraph 2; third, to interest due; fourth, to principai due; and last, 10 any latc charges duc under the Note.

.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under (his paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing !« payments.

Borrower shall picn.ptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the aynent of the obligation secured by the lien in a manner acceptable to Lender; (b) cotesis in
good faith the lica by, or d:i=uds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate {o prevent the enforcesiers of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over t:i: Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take 22 or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bormwer shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards in<d:ded within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requir—s insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance ¢a mier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withield: 1f Borrower fails to maintain coverage describzd above,
Leoder may, at Lender’s optivn, obtiin coverage to protect Lezaler's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shali be 2cceptable to Leivier and sha!l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender 1squires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Rerrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made praomptly by Borrower.

Unless Lender and Borrower othenwise agree it writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restofation or repair is economically feasible azdt _evder’s security is not lessened. !f the
restoration or repair is not economically feasible or Lender's security would be lesseied. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or oot then duc, with zny rxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender miay use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then duc. Tiie 30-day pericd will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal slall not exiend or
postpone the due date of the manthly payments r2ferred to in paragraphs 1 and 2 or change the amount of (i< payments.
If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage o0 the Property prior to the acquisition shal? pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue t occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyord Borrower’s control. Borrower shah
B not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property.
- B Borrower shall be in default if any forfeiture action or proceeding, whether civil or crminal, is begun thai in Lender’s
E goad faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinarion, precludes forteiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in defauli if Borrower, during
the loan application process, gave matcrially false or inaccurate information or statements ta Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. including, but not fimited lo,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a [easehold, Borrower shall comply with the provisions of the lease. If Borrower anquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such asa proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations),
then Lender may do =nd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's azaons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing ip covn, paying reasonable attomeys’ fees and entering on the Property to make repairs. Aithough
Lender may take action uniz this paragraph 7, Lender does not have to do so. ' :

Any amounts disbursed by Le:<ler under this pavagraph 7 shafl become additional debt of Borrower secured by this
Security Instrument.  Unless Boirower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Net= rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prewirins required to maintain the morigage insurance in cffect. I, for any
reason, the mortgage insurance coverage required Ly Lesuler lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially eqatvalent to the morigage insurance previously in effect, a¢ a cost
substantially equivalent to the cost to Borrower of the mongage insurance previcusly in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent moxigeze insurance coverage is not avatlable, Borrower shall pay
to Lender each month a sum equal o one twelfth of the yearly miotipage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect. Lewderwill accept, use and retain these payments as a loss
rexcrve in lieu of morigage insurance. Loss reserve payments may ne toaner be required, at the option of Lender, if
mosigage insurance coverage (in the amount and for the period that Lendcr-iequires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shail pay the premiums required to ataintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for morigags insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make nasonable entries upon amd inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause fer he inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeniizi, 7 ~onnection with
any condemnation ot other taking of any part of the Propenty, or for conveyance in lieu of condemn2iira, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thid, Cecurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately before tie taking is equal to or greater than the amount of the
sums secured by this Security tistrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided Uy (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pastial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agiee in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond o Lender wichin 3C days after the date the notice
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is given, Lender is authorized 10 collest and apply the proceeds, at its option, either (o restoration or repair of the
Property or to the sums securcd by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall siot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not uperate to release the liability of the original Borrower or Borrower’s successors in iaierest.
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ir: interest. Any forbearance by Lender in exercising any right or
remedy shall no’ oe 1 waiver of or preciude the exercise of any right or remedy.

12. Successors znd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrement sha?’ bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this '
Security [nstrument but does rJt ¢ ecute the Note: (a) is co-signing this Security Instrument only to niortgage, grant and
convey that Borrower’s interest tn /(b2 Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this decuriry-Instrument; and (c) agrees that Lender amd any other Borrower may agree to
extend, modify. forbear or make any accorimodations with regard to the terms of this Security Instrument or the Note

wtibout that Borrower's consent.

13. Loan Charges. If the loan secured by (thi- Securiiy instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that Cie ‘prérest or other Ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, (n:n: (a) any such loan charge shall be reduced by the amount
recessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 152 rofund reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Nois.

14. Notices. Any notice to Borrower provided for in this Security in:rument shall be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another methioc., The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendez. Aay notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigiatis by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Soriower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal liw axd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seceriov ‘hstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instpimznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [istrument and
the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any %)
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota  @m
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of &}
al! sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is 04
prohihited by federal law as of the date of this Security Instrument. {1

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periodfa
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securedf}
by this Security Instrument. If Berrower fails to pay these sunis prior to the expiration of this period, Lender may invokg/}
any remedies permitted by this Security Instrument witheut further notice or demand on Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 30143190
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18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period
as applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in
this Security Instrument; or (b) entry of 2 judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any defawlt of any other covenants or agreements; (c} pays ali expenses incurred it
enforcing this Security [nstrument, including, but not Jimited to, reasonable attomeys’ fees; and (d) takes such action as
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured heteby shall remain fully effective as if no acceferation
had occurred. Hovwever, this right to reinstate shail not apply in dhe case of acceleration under paragraph 17.

v m.
CIA L

R i L |
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e B

§9. Sale of Nc¢; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld ore or more times without prior notice to Borrower. A sale may result in a change 1n the entity
(known as the “Loan Secivor”) that collects monthly payments due under the Note and this Security Instrament. There
also may be onz of more changes of the Loan Servicer unrelaied to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written £otice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and 2ddress of the new Loan Servicer and the address to which payments should be made.

The notice will also coniain any other Jathrmation required by applicable law.

20. Hazardous Substances. Borrower ‘all not cause or permit the presence. use, disposal, siorage, or refease of
any Hazardous Substances on or ia the Prepeiiy.~ Rorrower shall not do, nor allow anyone else to do. anything affecting
the Property that is in viofation of any Environmeirai {aw. The preceding iwo sentences shall not apply io the presence,
use, or storage on the Property of small quantities o r47ardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of s Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag ihe Property and any Hazardous Substance or
Environmental Eaw of which Borrower has actual knowledge. [f Bozmwer learns, o is notified by any governmental or
regulatory authoricy, that any removal or other remediation of any Hazz.dous Substance affecting the Propeny js
necessary, Borrower shall prompuly take all necessary remedial actions 'n sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Svbstances™ are those sutisiances defined as foxic or hazardous sabstances
by Environmental Law and the following substances: gasoline, kerosene, othe: flasamable or oxic petroleum products,
1oxic pesticides and herbicides, volatile solvents, materials containing ashestos or.{piinaldehyde. and radioacrive matenials.
As used in this paragraph 20, “Environmentai Law" means federal Jaws am laws of tp< jrrisdiction where the Property is

located that relate 1o health, safety, or environmenial protection.
NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration friir sing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vira: paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action 1<ouived to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the right to
assert in the foreclosure proceeding the non-exisience of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect al} expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{astrument without charge (o Borrower. Borrower shail pay any recardation coss.
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"'} 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. '
o
) f:’:’ 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
h} with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
3 and supplement the covenants and agreements of this Security Instrument as if the rider(s) vwere a pant of this Security
:_5 Instrument. {Check applicable box(es)) A
s 3 Adjustable Rate Rider [J Condominium Rider -4 Family Rider ‘ .
‘ [} Graduated Payment Rider {J Planned Unit Developmient Rider | Biweekly Payment Rider ' :
[l Battoon Rider [ Race Improvement Rider ) Second Home Rider
O v.A. Rider L Otbergs) fspecify)

BY SIGNIMG FELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in a7y rider(s) executed by Borrower and recorded with it.

4’_’3&(’ [ é’l/&»ﬂ .' (Seah)
JOSEPH WEﬁ/ -Borrower
_(_.'\')v

4 Vi e N Na Y (Seal)
FOSE WEISS -Borrower
) {Seal)
-Bormower
(Seal)
-Borrower
STATE OF ILLINOIS, (bl County ss:
E Cnu Uaorsnra o . a Notary Public in ard for said county and state
do hereby certify that JOSEIQ‘T:EISS AND ROSE WEISS

personally known to me 1o be the same person(s) whose name(s} subscribed to the foregoing instrumin’, appeared before
me this day in person, and acknowledged ihat THEY signed and delivered the said instrumcrsas THEIR
free and voluntary act, for the uses and purposes therein set fonih.
Given under my hand and official seal, this  8TH day of OCTOBER, 1996.
"OFFICIAL SEAL"

My Commisspn EmeHA E SHEA (MAA‘@\_—’—”

g NOTARY PUBLIC, STATE OF ILUNOIS Noary Puble
= 1Y COMMISSION EXPIRES s/zs,'srz &
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RﬁJEP LEGAL DESCRIPTION

YOEPT TH E EAST 554,04 FEET) IN THE
;4 OF SECTION 14, TOWNSHIP 41
t i) MH IN COOK COURTY,  TLLINOIS.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index~Rate Caps—Fixed Rate Conversion Option)

L e ey e
LTS SR vy iy

THIS ADJUSTABLE RATE RIDER is made this 8TH  dayof OCTOBER, 1996 . and is incorporated
into and shall be deemed to amend and supplement the Mongage, Deed of Trust ar Secarity Deed (the "Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
*Borrower"} 1o secure Borrower's Adjustable Rate Note (the *Note™) 10 THE WILLIAM BLOCK COMPANY

{the *Lender™)
of the same date anf covering the property described in the Security Instrument and locaced au:

3715 CHURCH STREET, EVANSTON, ILLINOIS 60203
|Propenty Acdress}

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUS PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE PATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1 the covenznts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree al frilows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest vate of C.750 %, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The adjustable interest rate [ will pay may changs on the 1ST day of PG , 1997 . and on
that day every 12 monih tiereafier. Each date on which my adjustable inerest zate counld change is called a "Change
Daie.*

{B) The Index
Beginning with the first Charge Date, my adjustable interest rate will be hased onvaiiedex. The “ladex” is the
weekly average yield on United States Treasury secunties adjusted (o a constant marsrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days befors-cach Change Date is

called the *Current Index.”

If the lisdex is no longer available, the Note Holder will thoose a new index which is based upor comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inzerest rate by adding THREE

percentage points (  3.000 %) to the Current
index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percerage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
nex¢ Change Date.

The Note Holder will then detennine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that | am expected (0 owe at the Change Date in full on the Maturity Date at my new interest tate in
substantially squal payments. The result of this calculation will be the new amount of my monthly payment.

(M) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be grearer than 8,750 % or less
than 4,750 %. Thereafies, my adjusiable interest rate will never be increased or decreased on any single
Change Date by more than TWHO percentage point(s) ( 2.000 %)
from the rate of interest [ have been paying for ihe preceding 12 months. My interest rate will never be greater
than 12.750 % . which is called the "Maximum Rate.”

SpYSeL9Is
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} ! (E) Effective Date of Changes
Eﬁ My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy
{4  paymeat beginning on the first monchly payment date after the Change Date unti! the amount of my monihly paymens
3 changes again,
[y (F} Notice of Changes
-5 The Note Holder witl deliver or mail to me a notice of any changes in my adjustabie interest rate and the aracunt of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the titie and telephone number of a person wha wilt answer any question ! niay have regarding the

notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s opiion to convert from an adjustable interest rate with interest rate limits to a

Fixed intercst rare, ar follows:

5. FIXED INTERESZ RATE CONVERSION OPTION

(A) Option to Conver| (s Fixed Rate
[ have a Conversion Optian a1 T can exercise unless | am in default or this Section ${A) will not permit me to do

so. The *Cenversion Option” is rsy-option to convert Lhe interest rate 1 am required to pay by this Note from an
adjustable rate with inferest rate limits o the fixed rate calculated under Section 5(B) below.

The conversion can only take place 0 a date(s) specified by the Note Holder during the period beginping on
the FIRST Change Date ang endirg ox the FIFTH Change Date. Each date on which my
adjustable intersst rate can convert (o the new fired rate is called the "Conversion Date.”

If I want to exercise the Conversion Optior, ! raust {irst mest certain conditions. Those conditons are that: {i} 1
must give the Note Holder notice that [ want (o do s, (1) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; {iii) by a date specifie § by the Note Holder, | must pay the Note Holder a coaversion
feeof U.S. S 250.00 » and (iv) | must stgn aixd give the Note Holder any documents the Mote Hoider
requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate wilt be equal to the Federal Nanw@! Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i} if the origiralworm of this Note is greater than 15 years, 30-
year fixed rate morgages covered by applicable 60-day mandatory delivery commitments, plus

FIVE EIGHTHS percentage ranmi(s) ( 0.625 %), rousded (o the
nearest one-cighth of one percentage poin: (6.125%), or (ii) if the original ey of this Note is 15 years or less, 13-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitmens. pius
NOT APPLICARLE percentage point(s}. H/A %). rounded (o the
nearest one-¢ighth of one percentage point (0.125%). If this required nes yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my inter=st raic by using comparable
information. My new rate calcufated under this Section 5(B) will not be greater than the Maxiaun: Rate stated in
Seciton 4{D) above.

{C) New Payment Amount and Effective Date

{f I choose to exercise the Conversion Option, the Note Holder will determine the amount of the rionthly payment
that would be sufiicient (o repay the unpaid principal | am expecied 10 owe on the Conversion Date in full oa the
Maturity Date at my new fixed interess rate in substantially equal payments. The result of this calculation will be the
new amount of my monchly paymens. Beginning with my first monthly payment after the Conversion Date, [ will pay
the new amount as my monthly payment until the Maturity Date.

- C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i. Uatil Borvower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider. Uniform Covestant 17 of the Security Instrument is amended to read as foilows:

m .
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Transfer of the Property or a Beneficial Interest in Borvower. If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security lastrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted o Lender information required by Lender to evaluate the intended transferee as if a new Joan were being
made to the traasferee; and (b Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable (o
Lender.

To the extent permitied hy applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumptiop, Lender may also require the transferee to sign an assumption agreement that is acceptable o
Lender and that cClipates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrowe: will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises e option (o require immediate paymens in full, Lender shall give Borrower notice of
acceleration. The notice szl provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pry # sums secured by this Security instrument. If Borrower fuils to pay these sumis prior
to the expiration of this period, Lerder may invoke any remedies permitted by this Security Instrument without furthier
notice or demand on Borrower.

2. [If Borrower exercises the Cowvecsiaa Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant }7-of the Security Insirument contained in Section Cl above shall then cease
to be in effect, and the provisions of Usiforra Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

L Vi e T VAN

& S

Transfer of the Property or a Beneficial Interes( isi Borrower. [f all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowar is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. atits option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shatl %oz be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed ‘wi.hin which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prior.<c.the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrament without further nodize or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants zoptained in this Adjustable Rate

Rider. )
Q}.’zo L’% = (Seal)

JOSEPH WEISS /| “Borrower

R\“‘u o Ny o N (Seal)
ROSE WEISS Jrarrawer

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Szal)
-Borrower
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