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MORTGAGE

THIS MORTGAGE (“Security lnstruzeen”) is givenon OCTOBER 9, 1996 . The moftgagor is
GEORGE C. KOUTOURAS
AND WENDY L. KOUTOURAS, HUSRANN AND WIFE

("Borrower”). This Security instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof THE STATEL 'OF ILLINOIS . and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINCIS 60510 (“erider™). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND AND 00/100

Dollars (U.S. § 207,000.90 ).
This debt is evidenced by Borrowes's pote dzted the same date as this Securit; Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOV TM2FR 1, 2026
This Security Instrument sacures to Leader: (a) the repayment of the debt evidenced by the ivots, with interest, and all mnc\nls .
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan’s axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ‘s Lender the following
Jescribed property located in  COOK County, lilinois:
UNIT E IN 1829 NORTH CLEVELAND AVENUE CONDOMINIUM, AS DESCRIPCZD ON THE .
SURVEY OF THE FOLLOWING DESCRIBED PARCEL: LOTS 87 AND 88 OF '
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

g
ot
%

2\
14-33-310-074-1005 ‘é
City

which has the sddress of 1829 NORTH CLEVELARD AVERUE~UNIT E , CHICAGO
Iifinois 60614 Zp Code ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This jnsurance shall be maintained in the amounts and for the periods
thal Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails tc maintain coverage described above, Lender may, at Lender’s
option, obiain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carvier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, 37 \he restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration ar
rzpaiz is not economiva’ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty lystrument, whether or not then due, with any excess puid ta Borrower. 1T Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coflect the insurinc: proceeds. Lender may use the procexds to repair or restore the Propenty or lo pay sums
secured by this Security Instrument, ~vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower rthsrwise agree in writing, any application of proceeds to principal shall not extend or
postpeae the due date of the moninly peyments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquicud Uy Lender, Borrower’s right to any insurance policies and proceedls resulting from
damage to the Property ptior to the acquisition saall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 25 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Property as Barrower's prinicipal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circumstanccs exist which are beyond Borrower’s control. Borrower shall act destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<rs good faith judgment could result in forfeitare of the
Praperty or otherwise materially impair the lien created by this Security {rst umen? or Lender's securiiy intecest. Borrower may
cure such a default and reinstate, as provided io paragraph 18, by causing £« actinn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borro‘ver’s interest in the Property or other matens!
impairment of the lien created by this Secunty Instrument or Lender's security inteeest. Borrower shall also be in default if
Bocrower, during the loan application process, gave materiaily false or inaccurate iniermation or statements to Lender (or failed
to provide Lender with any materzal information) in conneciion with the loan evidenced % the Note, including, but not limited
to, representations conceming Borrawer’s cccupancy of the Property as & principal residence. (1 this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the [sase. I Borrower acquires fio title to the Property, lhe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and Lpreements comamed in_
this Security Instrument, or there is 2 legal procesding that may significantly affect Lender’s rights in‘the Property (such asa
proceeding in hankruplcy probate, for condemaation or forfeiture or to enforce laws or regulztions), the:: Zender may do anc"a
pay for whatever is necessary (o protect the value of the Property and Leader's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paymgm
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph o »
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this o
Security {nstrumen:. Unless Borrower and Leader agree to other tenns of payment, these amounts shall bear interest from the 4
date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesung
payment.

8. Morignge Insurance. if Lender required mortgage insurance as a condition of making the foan secured by this Secusity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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:j  Lender's address stated herein or any other address Lender designates by notice to Borrower. Any sofice provided for in this
f b Security Instrument sha!l be deemed to have been given to Borrower or Lendar when given as provided in this paragraph.
o 15. Governing Law; Severability. This Secunity [nstrument shall be govemed by federal law and the law of the
! jurisdiction tn which the Property is focated. {a the event that any provision or clause of this Sscunity Instrument or the Nole

vonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b2
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if 3 beneficial interest in Borrower is sold or transterred 2ad Borrower is rot a natural person) without
Lender's prior written consent, Leader may, at its aption, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by faderal law as ¢f the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
fess than 30 days ticn: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instrument, ' Rocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittad by this Secuniy ir=trument without further notice or demand on Borrower.

18. Borrower’s Righl i Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security inst:oment discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for rarstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 6« judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be (ue urder this Security Instrument and the Note as if no acceleraiion had occurred; (b)
cures any default of any other covenants Or ags2=ments; () pays all expenses incurred in enforcing this Security lastrument,
including, but not timited to, reasonable attorieys fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower'’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Secuniy lnstrument and the
obligations secured hercby shall remain fuily effective s it no acczleration had occurred. Howeves, this right to reinstate shall
not apply in the case of acceleration under paragrapk 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
lastrument) may be sold one or more times without prior notice ic Porrower. A sale may result in a changc in the entity (known
as the "Loan Servicer®) that collects monthly payments due under tiz Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {f<bere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above 224 applicable law. The notice will state the nzme and
address of the new Loan Servicer and the address to which payments should e niade. The notice will also coniain any other
information required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeie else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogitizer!.to be appropnate to normal -
residential uses and to maintenance of the Property. s

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawzur e other action by any *»
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substanc< 7+ Environmental Law *
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regul-ry authority, that ‘“
any remova} or other remediation of any Hazardous Substance affecting the Propecty is necessary, Borrower shall promptiy take ?1
all necessary remedial actions in accordance with Environmental Law. W),

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by< %
Environmental Law and the follcwing substances: gasofine, kerosene, other Hammable or toxic petroleum products, toxic ;ﬁ _
pesticides and herbicides, volatile solvents, materials cuataining asbestos or formaldehyde, and radicactive matertals. As used in L
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that  »
relate to health, safety or environmenta! protection,

el e e
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT E IN 1829 NORTH CLEVELAND AVENUE CONDOMINIUM, AS DESCRIBED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL: LOTS 87 AND 88 OF
HAMBLETON’S SUBDIVISION OF BLOCK 43 OF CANAL TRUSTEE’S SUBDIVISION OF
THE NORTH '“ALF AND THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE EASY
HALF OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF 7n® THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO A%0( MADE A PART OF THE DECLARATION OF CONDOMINIUM
OWNERSKIP RECORLUED AS DOCUMENT 24136419, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESC( IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS.

14-33-310-074-1005

PLYSHLAL.
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CONDOMINIUM RIDER

THIS CONDOMINIUHM RIDER is made this ~ 9TH dayof OCTOBER ., 1996 R
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Properiy descnbed in the Security Instrument and located at:

1829 NORIF-CLEVELAND AVENUE-UNIT E, CHICAGO, ILLINOIS 60614
Property Address o
The Property includ=s &-uait in, together with an undivided interest in the common elements of, a condominjum

project known as:

. NORTH CLEVELAND AVENUE CONDOMINIUMS

Name of Condominium Projact

(the “Condominium Project™). (F Kivwwners assceiation or cother entity which acts for the Condominiurm Project "

{the "Owners Association”) holds title-22 property for the bepefit or use of its members or sharcholders, the.

Property also includes Borrower's inieresi in the Owners Association and the uses, procesds and benefits of
Bosrower's interest.

CONDOMINIUM COVENANTS. I addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenua: and agree as follows:

A. Condominium Obligations. Borrower ‘shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; £i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea due; ol ducs and assessmenls imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owriers Association /nintains, with a generally accepied insurance
carrier, a “master” or “blanket” policy on the Condominium Project y/hich 15 satisfactory te Lender and which
provides insurance coverage in the amounis, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the inorhly payment to Leader of the
yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 lo maintain hazaid insvrance coverage on the
Property is deemed satisfied to the extent that the require¢ coverage is provided by ithe Mwners Association
policy.

Borrewer shall give Lender prompt notice of any lapse in required hazzrd insusance covaiage

In the event of a distribution of hazard insurance proceeds in lieu of resteration or repair folloving a loss to
the Property, whether to the unit or 1o common elements. any proceeds payabie io Borrower are her=by assigned
and shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mse/Freddie Mac UNIFORM INSTRUMERT Form 3140 9/90
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