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_ABj.’,' Above This Lin: For Reconding Dazz)
u‘ﬁthE_RA - LOAN NO.: 5001050581 ,
MORTGAGE C’U

THIS MOKFGAGE (“Security Instrument”) is given on September24 |, 1996 .The mortgagor is , 36’

b T

r-——

LYNN M GRIFFIN , DIV. AND NOT SINCE REMARRIED
AL50 KNOWN AS LYNN GRIFFIN

{"Borrower*). This Security Instrumeiiris given to Standard Federal Bank for savings . which is organized and
existing under the laws of the United State. ot America, and whose address is 800 Burr Ridge Parkway, Bumr Ridge,
IL 60521 (“Lender”). Borrower owes Lendar.ioe principal sum of

One Hundred Seventy Eight Thousand Five fJundred and no/100

Dollars (U.S. §178,500.00 ).
This debt i evidenced by Borower's no.¢ dar2d the same date as this Security Instrument ("Noie”), which

provides for monthly payments, with the full debt, if r.ot paid earlier, due and payable on October 1 2026 . .
This Security Instrument secures to Lender: (a) the repaymet of the debi evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the jjavipent of all other sums, with intcrest, advanced
under paragraph 7 to protect the security of this Security Instrument; “nd (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Not¢. /For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property [ocated 1n COOK County, lllinois:
PARCEL [ LOT 189 IN ELMORE'S PARKSIDE GARDEN’S 1ST ADDIT.ON PZING A SUBDIVISION OF THE
NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST Gf \ {E THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL II LOT 30 IN BLOCK i” (V' ARCHER HIGHLANDS
EING H.H. WESSERL AND COMPANY'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
(EXCEPT WEST 20 ACRES THEREOF) OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCiPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

ADDITJONAL COLLATERAL: 5C35 S. KOLIN, CHICAGO, ILLINOIS 60632

I o2

PIN# 19-32-110-H2-0000 AND 19-10-225-012-0000

which has the address of %937 S MEADE BURBANK )

lMincis, 60489 el (*Property Address®); ol
TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,

apurtenances, anc fixwures now or hereafter a part of the property. All replacements and additions shall also be covered

by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.”
BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT comtines uniform covenants for national use and non-uniferm covenanis

with limited variations by jurisdiction to constitute a uniform security instniment covering real propeity.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and In m'meql Late Charges Barrower shall pmmptly pay wh:n due

- the principal of and interest on the debt evi cad by 'the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance, Subject to applicable law orto a written waiver by Lender, Borrower shall

. pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:

- (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lizn on the Property; (b) year-

 ly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuns; (d):year-

., lyfloodi insurance premiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payabie by Borrow- -
,-- serdo.Lender, in awotdance with the pmvnswns of paragraph 8, in lieu of the payment of morigage insurance premiums.
,Thesc items are called; *Escrow liems." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
_ maximum-amount a lender for a fodelally related mortgage loan may require for Borrower’s escrow account under the

" federal Real Esiate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.  §2601; ef seq.
.. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
‘current data and reasonable estimates of expenditures of future Escrow llems or otherwise in accordmice with applncablc

T law.

: ~ The Funds shall be heid in an institution whose deposits ave insured by a fedsral agency, msuumen_taljty. or . -
. entity (including Landor, if Lender is such an institution) or in any Federal Home Loan Bank. lLender shall apply the o
Funds to pay the Escrow itznis.  Lender may not charge Borrower for holding and applying the Funds, annually analw.mg P
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
- pernits Lender to make such achirge. However, Lender may require Borrower to pay a one-time charge for an indeper- 2
dent real estate tax reporting scrvice used by Lender in connection with this Joan, unless appiicable law provides otherwise. B
- Unless an agreement is made or appl'ca’le law requires interest 10 be paid, Lender shall not be required 10 pay Borrower
. any interest or eamings on the Funds, Gomewer and Lender may agree in writing, however, that interest shall be paid on
" the Funds. Lender shall give to Borrower, without charge, an annual ascousting of the Funds, showing credits and debits
E: to the Funds and the purpose for which each dcoit to the Funds was made. The Fands are pledged as additional semmy
. . forall sums secured hy this Securiiy Instrument.
" “ " Ifthe Funds held by Lender exceed the amcwus permitted 1o be held by applicable !aw Lender shail account 10
' " 'Borrower for the excess Munds in accordance with the reqarements of applicable law. If the amount of the Funds held by
- Lender at any time is not sufficient to pay the Escrow Itenis when due, Lender may so notify Borrower in writing, and, in
. such case Borrower shal} pay to Lender the amount necessary < raake up the deficiency. Borrower shall make up ﬂu-.
- deficiency in no more than twelve monthly payments, at Lender s seic discretion.
0 . Upon payment in full of all sums secured by this Security Irstrament, Lender shail promptly refund to Bomwcr
: -any Funds held by Lender. If, under paragraph 21, Lender shall acquuy o« sell the Property, Lender, prior to the wqum-
~ tion or sale of the Property, shall apply any Funds held by Lender at the tim: of acquisition o; sale as a credit agmns: the
r,jmmsswumdbythlsSecuannst.mt
o £H - 3. Application of Payments. Unless applicable law provides othervis®, ! paymenis received by Lendu under
4's paragraphs 1 and 2 shall be 2pplied: first, to any prepayment charges due under the More: second, to amounts pavable
4" under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chares due under the Note,
2 %) 4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines anG- impesitions anributable fo the
~Propenty which may attain priority over this Security Instrument, and leasehold paymenis or pround rems, if any.
- Bormrower shall'pay thesz obligations in the manner provided in paragraph 2, or if not paid in that ruaruer, Borrower shall
/By them on time directly to the person owed payment. Borrower shail prompily fummish to Lender ali otices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fazaih to Lender
receipts evidencing the payments.
Borrower shall promptly discharge any lien which hss prierity over this Security Instrument unless Bormwer @
agrees in writing to the payment cf the obligation secured by the lien in a manner acceplable to Lender; (h) contests in
~ good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory: tn
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10
S a lien which may atrain priority over this Security Instrument, Lender may give Borrower a noiice identifying the: lien.
E ‘Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days cf the giving of notice.
. o 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erectsd on
{, ] - the Property insured against loss by fire, hazards included within the term “extended coversge™ and any other hazards,
& B mcludmg floods or fiooding, for which Lender requires insurance. This insurance shall be mzintained in the amec.ats -and
g " for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
- . toLender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
SR Lender may, at Lender’s option, obtain coverage to protect Lendes’s rights in the Property in actordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Leader shall have the right to bold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or

.repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.

If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by chis Security Insuument, whether er not ther due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender ihat the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. lLender may use the proceeds to
repair or restore the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. If unde; paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poiicics and proceeds
resulting from damage to the Progerty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instruraent immediately prior 1o the acquisition.

6. Occupanry, Preservation, Meintenance and Protection of the Property; Borrower’s Loza Application;
Leaseholds. Borrower s'ixli occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this 3scusicy Instrument and shall continue 1o occupy the Property as Botrower’s principal residence
for ai least one year after the ate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withireld, or unless ex'ziuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Properiy, allow the Property to deteriorate, of commit waste on the Propeny. Borrower
shall be in default if any forfeiture action 7« proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resuli in forfeiture of the fmpenty or otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower muv.cure such 2 default ard reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed wikh 2 ruling that, in Lender’s good {faith determination, precludes for-
feiture of the Borrower's interest in the Property or « ther_material impairment of the licn created by this Security Instru-
meat or Lender’s security interest. Borrower shall also 2 ir. default if Borrower, during the foan application process, gave
materially false or inaccurate information or statements to Lender (ot failed to provide Lender with any material informa-
tion) in connection with the lpan evidenced by the Note, ancluding, but not limited to, representations concerning
Bomower's occupancy of the I'roperty as a principal residence, (dvs_Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease.  If Borrower acquiies fee title to the Property, the leasehold and the fee
title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower| fails to perform the covenants and agreements:
contained in this Security Instrument, or there is a legal proceeding that mey significantly affect Lender’s rights inthe -

Property (such as a proceeding in bankruptcy, probate, for condemnation or forizio:c 4r to enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of the Tioperty and Lender’s rights in the . .

Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instroment,
appearing in court, paying reasonable altorneys’ fees and entering on the Property 10 maXe repairs. Although Lender may
take action under this paragraph 7, Lender does not hiave to do so.

Any amousits disbursed by Lender under this paragraph 7 shall become additional debt ©f Burrower secured by
this Security Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notvs from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o raintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mongaye insurance coverage is no¢ availabie, Borrower shall pay
to Lender cach month a sum equal to one-tweifth of the yearly morngage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in liew of morigage insurance. Loss reserve payments may o longer be required, at the option of Lender, if
mongage insurance coverage (in the amount ard for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
iasurance in effect, or to provide a loss reserve, uniil the requirement for mongage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable enlries upon and inspections of the Propcny l.md
.~ shall give Bormwe- nonoc at the time of or prior toan inspection specifying reasonable cause for the inspection.
‘ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. any condsmnation or other iaking of any part of the Property, or for coaveyance in i:cu of condemnation, are hmby
asssgned and shail be pmd to Lender, '
‘ In the event of a total taking of the Propeny, the proweds shall be applied to the sums secured by this Secunry
Instrement, whether or not then due, with any excess paid 10 Borrower. In the event of a panial taking of the Pmpcny in
whick the fair market value of the Property immediately before the taking is equal 10 or greater then the amount of the
-sums socurad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wiiting, the sums secured by this Security Instrumem shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair marke:
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 pastial
taking of the Propesty in which the fair market value of the Property immediaiely before the taking is less thanthe
_amount of the sums secured immediately before the taking, unless Borrower and Lender otberwise agree in writing or
. unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security lns:mmmt
whether or net e sums are then due.
-If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers S
to make an award oz s20% a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date: the - 1§
notice is given, Lendct ir suthorized to collect and apply the proceeds, at its opticn, either 1o restoration or mpmr of
the Property or to the sune secured by this Security Instrument, whether or a0t then due.

v
L3

S I o e vy

Unless Lender and 8o:rower otherwise agree in writing, any application of proceeds to principal shall not cxlmd : n |
sk or postpone the due date of the wonthly paymenss referred to in paragraphs 1 and 2 or change the amount of such pays R

: 11. Borrower Not Relensed; rForbearance By Lender Not a Waiver. Exicnsion of the time for paymesit ot muds ‘
(' cation of amontization of the sums securs { by this Securiiy Instrument granted by Lender to any successor in interest: of
Borrower shall not operate to release the liabi)icy of the original Borrower or Borrower's successors in intetest. Lender
shall not be required 1o commence proceedings agaisst any successof in interest or refuse 1o extend time for pavmm or

SR otherwise modify amortization of the sums secured Ly diis Security Instrument by reason of any demand made by the
- ~ ariginal Berrower or Borrower’s successors in interest. /ay | forbearance by Lender in exercising any right or mmedy
shall not be a waiver of or preclude the exescise of any rixh! £ remedy.
: 12. Suscessors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agwemm&s of
this Security Instrument shall bind and benefit the successors and-2-signs of Lender and Borrower, subject to thepros'
. visions of paragraph i7. Borrower’s covenants and agrecments sha's .w joint and several. Any Borrower who co-signs
. this Security Instrument but does not execute the Note: (a) is co-signing £is Security Instrument only v morigage, grant' -
“and convey that Bortower's interest in the Property under the terms of this Secority Instrament; (b) is not personally ob:
ligated to pay the sums secured by this Security Instrument; and () agrees Gt fender and any other Bomower may
agree to extend, modify, fosbear or make any accommodations with regard to the w.ms of this Security lastrument or thc
Note without that Borrower’s conseat.
.13, Loan Charges. If the loan secured by this Security Instrument is subject to = !aw which se1s maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collecizd or.1 be collected in connec- *
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by t':¢ amoum necessary w0 -
. teduce the charge to the permitted limit; and (b) any sums already coliecied from Burrower whirli areeded permitied
" limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the princiyl- owed under the
. Note.or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be irenied as a partial
~ prepayment without any prepayment charge under the Note.
: - 14, Notices. Any notice to Borrower pmvrdcd for in this Security Instrument shall be given by dclwcnng itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
. Propezty Address or any uther address Borrower designates by notice to Leader. Any noiice io Lender shall be given by -
~ first class mail to Lender’s address staied herein or any other address Lender designates by notice to Borrower. Amy g
potice provided for in this Securtiy Instrument shall be deemed to have been give to Borrower or Lender when given as ;
_provided in this paragraph.
© .15, Governing Law; Severability. This Security Instrument shal] be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrumeai or the

Note conflicts with applicable law, such confiict shall aot affect other provisions of this Security Instrument of the Note 5:
_ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument aad the -

Note are declared 1o be severable.

" 16. Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrumml -.
- 17, Transfer of the Properiy or & Beneficial Interest in Borrower. If ali or any part of the Propeny or any mm-{_‘

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormrower is not a nztural
ma;.mmmnlmammw " Fam0NA BB (page 4 of 6 pages)

LTI
ERRINIE RO RIS

BRI
ar "’ ) AP

TR A

R TV

g e
o, .




Ay

TR

T

UNOFFICIAL COPY

person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment i full of all sums
secured by this Security Instrumen:. However, this option shall norbe exercised by Lender if exercise is prehibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may ipvoke any remedies permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [i Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such other peried
as applicable faw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions ane that Borrow-
et (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelesation
nad occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but ot Jimited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably requice to assure that the lien of this Security Instrament, Leader’s rights in the Property and Borrower’s
obligation to p~y th: suras secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrow-
er, this Security Ipsirument and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However, th.s right to reinstate shafl not apply in the case of acceleration under paragraph 17.

i9. Sale of Motr, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunly
Instrument) may be sold o.e ur more times withous prior notice (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™>(bat collecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changa ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrider. »atice of the change in accordance with paragraph 14 above and applicable law.

The natice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable jaw.

20, Hazardous Substances. Borrowes siall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. (do tewer shall not do, nor aHow anyone else (o do, anything affecting
the Property that is in violation of any Environmentzi Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Ptoperty of small quantities ¢« razardous Substances that are generally recognized 1o be
appropriate to normaj residential uses aoxd to maintenance of z‘" Propenty.

Borrower shal! promptly give Lender written notice of 211y investigation, claim, demand, fawsuit or other action
by any goveramental or regufalory agency or private party involing the Property and any Hazardous Subsiance or
Eavironmental Law of which Borrower has actual knowledge. Ff Beamwer leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any flazardous Substance affecting the Property is
necessary, Borrower shall promply take ali necessary remedial actions in acooraince with Environmental Law. tA

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous sub- %
stances by Environmental Law and the following substances: gasoline, kerosanc, other flammable or toxic petroleum w}
products, toxic pesticides and herbicides, volatile solvents, materials containing asbes’ < or formaldehyde, and radioactive G)
materials. As used in this paragraph 20, "Environmental Law" means federal laws ang Javis of the jurisdiction where the &}
Property is located that refate to heaith, safety or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree 1s fellows: b:‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior twllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wr.dor paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action verquired to cure the
defanit; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified it the notice may resuit in acceleration of
of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The
nctice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other delense of Borrewer to acceleration and foreclosure.

If the default is not cured on or before the date specified in the notite, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secur-
ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Reolease. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pav any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in tie Propenty,

ILOL4.FRM (09/54} FITECH (MODIFIED 3196 SFB).poszy 35 Form 3014 /90 (page § of & rges) winats: £
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24, Riders to this Security Inslmmwt If one or more riders are executed by Borrower and recorded togz!!m
with this Security instrument, the covenanis and agreemens of each such rider shall be incorporated into and shail amend
.and supplement the covenants and agreements of this Security lustrument as if the tider(s) were a pant of this Sacamly

: Instrament.
[Check applicable box{es))
X 14 Family Rider "
] Biweekly Psyment Rider
[ Second Houe Rider

[} VA Rider

] Condominium Rider
[J Planned Unit Development Rider

[CJ Rate Improvement Rider

Adjustable Raie Rider
] Graduated Payment Rider
[ Balloon Rider

O3 Otherts) fspecity)
BY S'GRING BELOW, Borrower accepts and agrees to the terms and covepants coptained in this Sacuruy

Instrament and in - -2y rider(s) executed by Borrower and recorded with it,

_\"limwses: :
e 971 ﬂ,ﬂv

N M GRIFFIN

—.{Dealy
-Doriower
{Space Balow This Lirs Fr: Acknowledgemant]

STATE OF ILLINOIS, COOK COUNTY ss:
, aNotary Public in and for said ¢owary and siste, do heredy ocmfythat

P o d
S LYNN M GRIFFIN , DIV. AND NOT SINCE REMARRIED

el s IETS2A S

ALSO KNOWN AS LYNN GRIFFIN

! (“"\d»r\‘-...__, i

personally known 10 me 10 be the same person(s) whose name{7; sbscribed 10 lhe
4

| foregoing instrument, appeared before me this day in person, and acknowledged thay
signed and delivered the said instrument as _ee-  free and voluntary act, for the uses and purposes ihemm set fonh

| Given under my hand and officia! seal, this 22’22 dayofW— s /%
- My Commission Expires: | K/ /

OFFICIAL SEAL

TERESA K. PAZDZID
NOTARY PUBLIC, STATE OF LUTEQ{S
MY COMMESFON EXPIRES 2/24/97
{page 6 of 6 pages)
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ADJUSTABLE RATE RIDER LOAN NO.: 5001050581

: ; (1 Year Treasury index - Rate Caps)  LOAN PLAN: A33-PLAN 32
? THIS ADJUSTABLE RATE RIDER is made this 24ch day of  September . 1996 .
L = and is incorporaled into apd shall be deemed 10 amerd and supplement the Morntgage, Deed of Trust or Security Deed (the “Security
;;E Instrument ") of the same daie given by the undessigned (the *Borrower”) to secure Borrower's Adjustabie Rate Noie (the "Note™) to
i )
% STANDARD FEDERAL BANK for savings (the *Lender)
& of the same date and covering the property described in the Security Instrument and located at:
& 8057 S MEADE

BURBANK, IL 60459
ADDITIONAL COLLATERAL: 5035 S. KOLIN, cﬁ{&ﬁﬂf“fﬁiwms 60632

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND (YE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MVIST PAY.

ADDITIONAL COVESANTS. Inaddition i the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as fanws:
A. INTEREST RATE AND MO?/TdLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.875 %. The Note provides for changes in the interest rate and the

monthly peyments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES
{A) Change Dates

The taterest rate | wilt pay may change on the first doy 2~ Oclober 2001 , and on thal day
every I2th month thercafter. Each date on which my interest'r: te could change is called a “Charsige Dzlc
(B) The Index

Beginning with the first Change Date, my interest rate wifl be bas.don an Index.  The “Index” is the weekly average yickd on
United States Treasury securities adjusted w a constant maturity of 1 ysar, 2s made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change 072 55 called the “Current [ndex”.

if the Index is no longer available, the Hote Holder will choose a new index-iuch is based upon comparabie information. The
Noee Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caculaie my new interest rate by acding T'wo and Three Fourths
percentage point(s) (  2.750 %) to the Current Index. | The Note Holder will then round the

result of this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the limit: s1ated in Section 4({D} below,
this rounded amount wifj be my new interest rate untit the pexi Change Dare.

The Note Holder wil) then dotermine the amount of the monthly payment that would be sufficient to repay by unpaid principal
that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantia’y equal payments.
The resuit of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rats [ am required (o pay at the first Change Date will not be greater than 9.875 % or less than
$.875 %. Thereafter, my interest rate will never be increased or decreased on any singie Charge Dale by more
than two percentage points (2.0%) from the rate of interest I have been paying tus the preceding tweive months. My interest rate

will pever be greater than 13.875 %.

egnreils
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. [ -il i

_ (®) Effective Date of Changes s
- My new interest rate will become effective on each Change Date. 1 will pay the amouni of my new monthly payment
beginning on the first monthiy paymeni date after the Change Date until the amouni of my monthly payment changes again.

{F) Notice of Changes
Thc Note Holder will deiiver or mail to me a notice of any changes in my inierest rate and the amoumt of my monthly

. payment before the effective date of any change. The notice will include information required by law 1o be given me and
" alsp the title and telephone number of 2 person who will answer any question 1 may have regarding the notice.

r s 7 B. ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniferm Covenant 17 of the Security Instyment is amended to read as follows:

" ‘Transfer of inc Property or a Beneficial Interest in Borrower. Ifsll or any part of the Property or any imerest in’
- itis sold or transtecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nazural person) ‘
. without Lendar's prior 'written consent, Lender may, at its option, require immediate payment in full of all sums secursd by this -
Security Instrument. Howe rer, this option shall not be exercised by Lender if exercise ts prohibited by federal law as of the dae - 4 -
of this Security Instrument §.¢nder also shali not exercise this option if: (a) Borrower causes to be submitied o Lender infurmation i
“required by Lender to evaluats b intended transferee as if a new Joan were being made (o the transferes: and (b) Lender .
- reasonably determines that Lencer < security will not be imapaired by the loan assumption and that the nsk of 2 breach of any covenani
or sgreement in this Security Instrumer. i; accepiable to Lender. ‘ .
To the extert permitted by applicabic Juw, Lender may charge a reasonabiz fee as a condition to Londer’s consent 1o the Iom : B
_assumption. Lender may also require the tra:sfeise 10 sign an assumpion 2greement that i<.acceptable to Lender and that ob!!gatcs
- thetransferes to keep ell the promises and 2greem-ats made in the Note and in this Security Instument.  Borrower will continue to
be obligated under the Note and this Security Inzbazozal undess Lender relzases Borrower in writing. : »‘;
~ If Lender exercises the option to require immediaiz pivment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from thr-2ate the notice is delivered or mailed within which Borrower must pay’
afl sums secured by this Security Instrument. [If Borrower (ails o pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permisted by this Security Instrument withou ¢ fither notice or demand on Borrower. oA

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covesarss confained in this Adjustable Rate Rides.

+

g 90 LT o
LYNN M GRIFFIN ] B!

= {Seal)

Purower

TOSALB

P kel aidon
[

{(C=al) .
-Borrower ;L._

g

-Bommower
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1-4 FAMILY RIDER LOAN ¢
Acsignment of Rents

5001050581

= -
et L

—

THIS 14 FAMILY RIDER is made this 24th  dayof  September . 1996 | and is incorponated into

EF and shall be deemed to amend und supplement the Meongage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date

wny v

Fg given by the undersigned (tbe “Barrower”) to secure Borrower's Note (o
3 STANDARD FEDERAL BANK for savings

800 BURR RIDGE PARKWAY
" {the "Lender™) of the same dat= and covering the Property described in the Security Instmment and Jocated at:

8057 S MEADE BURBANK, IL 60459
ADDITIONAL COLLATERAL: 5035 S, KOLIN, [(Femad&esl CHICAGO, ILLINOIS 60632

1-4 FAMILY COVENANTS. n addition to the covemants and agreements made in the Securiry Instrument, Borrower and Lender
further coverant and sgresis follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the Progenty described in
the Security Instrument, the foll win, items 2 added 1o the Property description, and shall also constitte the Property covered by the ~-
Security [nstrument: building materk (s, /.poinances and goods of every nmature whatsoever now ot hereafter located in, on. or used, or intended
o be used in connechon witk the Propeidy., #.atuding, but not limited 1, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prev.nion and extinguishing apparatus, secunity and access controf appanaius, plumbing. bath tbs,
water heaters, water closets, sinks, ranges, stoves. «eimigeralors. dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curain rods, aw-ied mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
o the Property, all of which. including replacements and ;adita ns therets, shall be deemed  be and rermain a pant of the Property covered by
the Sscurity lasrument. All of the foregoing together with Ziz Tiovperty described in the Securiry Instrument (or the leaschold estate if the
Security Instrument is on 2 leasehold) are referred to in this 1477l Rider and the Sezurity Instrument as the "Property”.

B. USE OF PROPERTY: COMPLIANCE WTTI1 LAW. Borrower shall not seck, 3gree 10 or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in wnning to e chinge. Borrower 3hall comply with all laws, ordimanczs,
regulatons and requircaents of any govemmentsl body applicable (o the Proprr; .

C. SUBORDINATE LIENS. Except as permitied bry federal law, Bomorier shall not aliow any lien inferior to the Security
Instrumens to be perfected against the Property without Lender’s prior wrinen permissin.

D. RENT LOSS INSURANCE. Borrower shall maintsin insurance against.ce/2108s in addition to the other hazards for which
insurance is required by Upiform Covenamt 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenaa? 18 s dekted.

F. BORROWER'S OCCUPANCY. Uciess Lender and Borrower utherwise agree in writing, = st sentence in Uniform

Covenant 6 concerning Borrower's occupancy of the Propetty is deleted. ANl remaining covenams and agreements se; varth in Uniform
Covenant 6 shail repmain in effect.

» J

P S

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign wo Lender all leases of the-Biorinv and all
security deposits made in connection with leasss of the Property. Upon the assiznment, Lender shall have the right to madify, ¢:ierd or
werminaie the existing Jeases and o execute new ieases, in Lender’s sole discretion. As used in this paragraph G, the word “fesse” (nall
mean “sublease” if the Security Instrument is on a leaszhold.

neeg
L

ST

At e 2

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 990}
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bosrower absoluiely "

uncorditionally assigns and transfers to Lender all the rents and revenves ("Rents™) of the Property, regardiess of to whom the Reats of the R

Propesty arz payable. Borrower suthorizes Lender or Lender’s agents w collect the Rents, and agrees that each tenant of *he Property

Co ﬂnﬂpny the Rents o Lender or Lender’s agents. However, Borrower shall receive the Rents undl (i} Lender hag given Borrower notice of
defanit pursuant o pasagraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenani(s) that the Rens are 1o be paid

o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and ot an assignment for additional security only.
. I Lender gives notice of breach to Borrower: {i) al! Renis received by Bormower shall be held by Bormower as trustee for the benefit of

Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitied to collect and receive all of the Rerds

of the Property: (iii) Borrower agrees ihat each 1enant of the: Property shall pay all Rents due and unpaid to Lender or Lender's agents

upon Lender's written derand w the tenant; (iv) unless applicable Iaw provides otherwise, all Rents collecied by Lender or Lender’s agemts

sha¥ be applicd first fo the cos = of taking control of and managing the Property and collecting the Reats, including, but not limited to,

" amomey's fees, raceiver's fees /pre wiums on receiver's tonds, repair and mainterance costs, insurance premiums, exes, assessments and other

charges on e Proparty, and then 7o & s secuted by the Security Instrument; {v) Lender, Lendzr's agents or any judiciaily appointed
receiver shall be liable 1o account for ¢nly those Rents actually receivad; and (vi) Lernder shall be entitied to have » receiver appoiated
te: take possession of and manage the Prozetty ond collect the R:msandpmfudcmeufrmdw?mpenywnboulwsbowmgnm(be

- inadequacy of the Properyy as security.

. If the Rents cf the Property are not sufficient m.vmlbccometukmgoonuolofmdmmgmsmel’mpenymdofooumqgunkcnu

: mmm:xpeadedbywnerformchwmosumrm indebiedness of Borrower to Lender secured by the Security Instrument pursuant

to Uniform Covenam 7.
: Borrower represents and warmants that Borrower has noterzruted any prior assigament of te Rents and hasno'.a:ﬂwillnolpcrfomany

.t that would prevent Lender from exercising its rights under this w2a7raph.

- Lender, or Lender's agents or a udicially appointed receiver, 2" not be required o enter upon, take contro) of or maintain the Pmpeny

. before.or afier giving notice of default 10 Borrower. However, Lender, o Leptr"s agents or 2 judicially appoinied receiver, may do so at .

any tme when a defaull cocurs. Any applicztion of Reats shall not cure or wi ive any default or invalidate any other right or remedy of the Lender.,
‘This assigament ¢ff Rents of the Property shall terminate when alt the sums secure { by the security instrument are paid in full.

- I. CROSS-DEFAULT PROVISION. Borrower's defxalt or breach und < 245, note of agreenient in which Lender has an interest
shall be a Lreach under the Security Instrument and Lender may iuvoke any of the remedies pravisted by the Sacurity Instrument.

"I\‘YSIGNING BELOW, Borrower accepts and 2grees to the terms and provisions coraaived in this 14 Family Rider. -
A, }

LYNN M GRIFFIN I ] Borrower Socrower
. (Seal} {Seal}-
Borrowes Berrowt

Form 3170.‘.9M)

T
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