UNOFFICIAL COPY

dey -

WHEN RECORDED MAIL TO:

1

B T ST M LE s TN Vi

9678559

BNC MORTGAGE, INC. 1

1740 EAST GARRY AVENUE, SUITE

10¢ ;

SANTA ANA,” CALIFORNIA 92705 -
: DEPT~01 RECORDING $39.00 |

Loan No. 5303859 . T¥2222 TRAM 6873 10/15/96 10:34:00
. F6 LM ¥—-Q4--785591
. COOK COUNTY RECORDER

1 e —

0

T

AN [Space Above This Line For Recording Dataj
Teo0 3070, MORTGAGE
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THIS MORTGAGE ("Security Instrument™) is givenon  QCTOBER 10 , 1996 .
The mortgagor is STANLEY EVANS, married

{"Borrower™). This Security Instrument is piven 10
BNC MORTGAGE, INC., A ZALIFORNIA CORPORATION .
which is organized and existing under th. lays of CALTIFORNIA , and whose address is
1740 EAST GARRY AVENUE, ESUITE 109

SANTA ANA, CALIPORNIA 9270C
("Lender™). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND SIX HUNDRED 22D Q0Q/100%****xski%

Dollars (U.S.$ 54,500.00 ). This dets is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly puiyiments, with the full debt, if not paid earlier, due and
payzble on NOVEMBER 1, 2036 . This Security Instrument secures to Lender: {a)
the repayment of the debt evidenced by the Note, with interest,”ard =il renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and apreements under tms Security Instrument
and the Note. For this purpose, Boitower does hereby mortgage, grant «nd couvey to Lender the following described
property located in COOK County, linois:
LEGAL DESCRIPTICH ATTAXCHED HERETO AND MADE A zART HERECF AS SXHIZIT
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which has the address of 1104 NORTH SPRINGFIELD i
SMVPN 6 DN
[linois 60651 ("Property Add )-"‘o

Nm RO 068
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i FROPERTY LEGAL DESCRIPTION

'y :

!-g IOT 172 IN WILLIAM B. WIEGEL’S SUBDIVISION OF THR WEST 1/2 op
¥ THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SERCTION 2, TOWMSHIP
1 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIM 16 -0R-301-04 |
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‘?’ shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices

{ of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymenis.

s Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

i agrees in writing to the payment of the obligation secured by the lier in a manner acceptable to Lender; (b) contests

”i in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

-.:'; operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory

L 10 Lender subordinating the lien 1o this Security Instrument. If Lender delermines that any part of the Property is

" subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within tQ days of the giving

of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flood” or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the perioas-that Lender requires. The insurance casrier providing the insurance shal be chosen by Borrower -
subject fo Lender's approval which shall not be unreasonably withheld. [f Borrower fails to mainlain coverage
described above, Lencer) may, at Lender's option, obiain coverage o protect Lender's rights in the Pmperty in
accordance with paragrapa. 7.

All insurance policics wnd enewsls shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have the right to 'ietd the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {o
the insurance carrier and Lender. cruer may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the wostertion or repair is economically feasible and Lender's secunty is not
lessened. Jfthe restoration or repair is not eccinmically feasible or Lender’s security wouid be lessened, the insurance
proceeds shail be applied 10 the sums secured yy r'as Security Instrument, whether or not then due, with any excess
paid to Borrower. if Borrowec abandons the Propenty, o does rot answer within 30 days 2 uotice from Lender that
the insurance carrier has offered to seutle a claim, ther: Lender may collect the insurance procesds. Lender may use
the proceeds to repair or restore the Property or to pay suns secured by this Security Instrument, whether or not theq
due. The 30-day period will begin wien the notice is given.

-Unless Lender and Borrower otherwise agree in wriling, any 2prlication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in puragrephs 1 and 2 or change the amount of the
payments. [f under paragraph 2! the Propeny is acquired by Lender, Beuiower's right to any insurance policies and
proceeds resulting from damage to the Property prioi to the acquisition thall zass to Lender to the extent of the sums
secured by this Security Instrument immediatcly prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proraty, Bormrower’s Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's prinvipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal
residence for at feast one year afier the date of occupancy, unless Lender otherwise agrers in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are vzjoua Berrower’s control. tA
Borrower shali not desiroy. damage or impair the Property, allow the Property to deteriorate, of rommit wasie on the i)
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimiv>l, is begun that w3
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien o3
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as . ¢ »
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith H
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during 3 -
the loan application process, gave materially false or inaccurate information or statements o Lender (or failed to o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principat residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1 the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

ILLINOIS -- Single Family — Fanoie Mac/Freddie Mac UNIFORM UMENT Form 2014 990 (page 3 of 7 pages)
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7. Protection of Lender's Rights in the Property. If Borrower fails (o periorm the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o proiect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Insirument, appearing in court, paying reasonable attomneys’ fees and entering on the Property i make repairs.
Although Lender may lake action under this paragraph 7, Lender does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other icrms of payment, these amounts shall bear
interest from the daie of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender
to Bocrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required 10 maziniain the mongage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premivins equired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substant‘aliv_equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate morigage' irsnrer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower 7i:al’ ray 1o Lender cach month a swin equal 1o one-twelfth of the yearly mortgage insurance
premium being paid by Lorewer when the insurance coverage lapsed or ceased to be in effect. Lender will accep,
use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of I.uaer, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apuroves by Lender again becomes available and is cbiained. Borrewer shall pay the
premiums required to mainiain morigage insurance in effect, or o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance v'ith wny written agreement between Borrower and Lender or applicable law.

9, iInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios to-an inspection specifying reasonable cause for the inspection.

10. Comdemnation. The proceeds of any awziri ur claim for damages, direct or consenqueniial, in connettion with
any ccademnation or other 1aking of any part of the Property, or for conveyance in liev of condemnation, are heteby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procserds shall be applied 1o lhe sums secured by this Securily
fostrument, whether or not then due, with any excess paid to Batrswer. (n the event of a panial 1aking of the Property
in which the fair market value of the Property immediately befors Zas taking is equal to or greater than the amount
of the sums secured by this Security lustrument immediately before t"z taking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shall be i»duced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. ‘Auy balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of t*~ Propenty immediately before the
taking is less than the amount of the sums secured immediaiely before the laking unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha'! be applied to the sums
secured by this Security Instrumen: whether or not the sums are then due.

H the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower thz . condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the dase the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resiciniun or repair of
the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principai shall not extend
or postpone the due date of the monhly paymemis referred to in paragraphs 1 and 2 or change the amount of such
payments. ‘ ‘

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proccedings against any successor in inerest or refuse to exiend
time for paymen: or otherwise modify amortization of the sums secured by this Security Instument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

EREIRSN . e 8
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any right or remedy shali not be a waiver of or preciude the exercise of any right ot remedy.

12. Sucressors and Assigns Bound; Joint and Seviral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Berrower's covenants and agreements shall be joint anG .cveral. Any Borrower who co-signs this
Security Inscrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant
and convey that Borrower’s interest in the Propenty under the terms of this Security Instrument; (b) is not personally
obligated 10 nay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subieet to a law which sets maximum loan
charges, and that law is finally interpreted so that he interest or other loan charges collecied or 10 be coliected in
coanection with the loan exceed the permitied limits. then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o he permitied limit; and {b) any sums already collected from Borrower which
exceeded permitied limits will be refunded (o Borrower. Lender may chouse to make this refund by reducing the
priscipal owec under the Note or by makipg a direct payment 1o Borrower. Ifa refurd reduces principal, the reduction
will be treated as.« rantial prepaymen: without any prepayment charge under the Note.

14. Notices. ‘Arynotice 1o Borrower provided for in this Security Instrument shall be given by defivering it or
by mailing it by first <lacs mail unless appliczble law requires use of another method. The notice shail be directed to
the Property Address or sy cther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Bormower.
Any notice provided for in thiz Security Instrument shall be decmed 10 have been given to Borrower or Lender when
given 25 provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is iocaiad. In the event that any provision or clanse of this Security Instrument or
the Note conflicts with applicable faw, such cop'lict shall not affect other provisions of this Security Insrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument
and the Nete are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Secunity {nstrument,

17. Transfer of the Property ur a Beneficial Imercy. in Borvower, If all o7 any pan of the Property or any
interest in it is sold or transfervad (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not
anatural pesson) without Lender's prior written consent, Lender my. al its option, require imnediate payment in full
of all sums secured by this Security Instrument. However, this oniori shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrumeni.

if Letuler exercises this option. Lender shall give Borrower notice' of acreleration.  The notice shall provide a
peviod of not less than 30 days from the daie the notice is delivered or mzit:d, within which Borrower must pay ail
sums secured by this Security Instrument. [f Borrower fails 1o pay these sums piior to the exviration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furcrer «otice or demand on Borrower.

18. Bomower's Right to Reinstate. If Borrower meets centain conditions, Borrowe: shall have the right to have
enforcement  of this Security Instrument discontinued ar any time prior to the earfier of” (a) 3 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuznt. o any power of sale
contained in this Security {nstrament; or (b} entry of a judgment enforcing this Security instrumsat: Those conditions
are that Borrower: (a) pays Lender ali surs which then would be due under this Security Instniment and the Note
as if no acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) oays all expenses |
incurred in enforcing this Security Instrument, including, but not limited to. reasonable attomeys’ fees; and (d) takes
such action as Lender may reasonably require to assure hat the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Bomower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragrapn 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ip the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Bormower. A sale may result in a cliange
in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrslated to a sale of the Nate. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with pamgraph

Uy
"g? 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
i to which paymenis should be made. The notice will also comain any other information required by applicable law.

A

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smal! quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercy or private party involving the Properiy and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. [f Borrower leams, or is notified by any goveramental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in_this paragraph 20, "Hazardous Substances™ arc Ihose substances defined as loxic or hazardous
substances by iinvironmenial Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
pgetroleum producrs, “1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive malerids. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Pronerty is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVFNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remerics. Lender shall give notice to Bormmower prior to acceleration following Borrower's
breach of any covenant or agrZinent in this Security Instrument (but pot prior 1o acceleration under paragraph i7
upless applicable law provides otherwice).. The notice shall specify: (3) the defaull; (b) the action required o cure the
defauit; {c) a date, not less than 30 dzys from the date the notice is given to Bormower, by which the defauli musi be
cured; and (dy that failure to cure the de{ault on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen:, ‘oreclosure by judicial proceeding and sale of the Property. The notice
shall furiher inform Borrower of the right to teirstnie afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any umner defense of Borrower to acceleration znd foreclosure. If the
defaulr is not cured orn or before the date specified in the netice, Lender at ils option may require immediate payment
in full of a)l sums secured by this Security Instrumieni- :ithout funher demand and may foreclose this Security
Insirument by judicial proceeding. Lender shall be entitled <o collect all expenses incurred in pussuing *he remedies
provided in this paragraph 21, including, but not limited to, 1warunable atiomeys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Seceritv !nsitument, Lender shall release this Security
Instsument without charge to Borrower. Borower shall pay any revziaation costs.

23. Waiver of Homestzad. Borrower waives alf right o homestead exemption in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are excoued by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridey <hall be incorporated into and shall

* amend and supplement the covenants and agreements of this Security Instrument <-if the rider(s) were a part of this

e eE

¥ Ry

.

Security [nstrument. {Check applicable box(es)] .
E Adjustable Rate Rider Condominium Rider @ 1+ Family Rider €A
O
D Graduated Paymem Rider Planned Unit Development Rider D Biwe kIv Payment Rider :;
|_I Balioon Rider j Rate Improvement Rides D Second Home Rider ?..E
'n ;
Other(s) [specify) . ;.-3\
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BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: E’)
{Sezb)

STANLEY EVANS -~ G
Social Security Number 0.0 2 <B)=S BB

.
L5
¥

T RN,
\

il
WEITA A

{Seal)
' - Borrawer
Social Security Number
L g {Seal) (Seal)
+ Bormower - Borrower
Social Security Number —_ .. Social Security Number
wx (Seal (Seal)
- Bormower - Borrower
Social Security Muraber Social Security Number
STATE GF ILLINOIS. COOK (lounty ss:
f, wa[n s«.;a...u\p , & Notary Public in and for said country and state, '
do hereby certiiv thar STANL &y EVANS
, personally known 10 me (0 be the cari¢ person(s) whose name(s)
subszribed o the foregoing instrument, appeared before me this day in pereon, and acknowledged that
| signed and deliveved the said instrument as free and volupiay act, for the uses and purposss (\'
, ¥
therein set forth. AR
. ﬂ ﬂ ﬁ / Cuce E t:
Given under my hand and official seal, this /&  day of d Ao«- y 7 i %Q:
My Commission expires: O L
7 Notary Public

This instrument was prepared by

(Naine) > COFFICIAL SEAL®
PATRICIA A. TOWNS
(Address) Noary Public, Siale of linos

Expires 007198

""""""""

Wy

-]

r

TLLINOIS -- Siogle Family ~ Fannie Mac/Freddic Mac UNIFORM  INSTRUMENT Fora: 2014 990 (page 7 of 7 pages)




B C L e e e

. i . . . S REEE R4 11 V4
- . . . . - W L e wl e e
.ﬁ . o

“.w

M TR S

- .
Iy s
*
L
. Tn 4
S L o
BN - .
- . i b

" .

P ‘.,.u
-, .,
. : U\
. PN T e
- . L
.
- .
4 Lo
s,
e
+
S el
LRI Sy y




UNOE MAILD& Loan No 5303859

Assignment of Renis

THIS 14 FAMILY RIDER is made this 10th day of OCTOBER , 1596
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security
Insirument”) of the same date given by the undersigned (“Borrower™) to secure Bormower's Note 10 BNC MORTGAGE,

INC., A CALIFORNIA CORPORATION
("Lender®)

of the same date and covering the property described in the Security Instrument and located at:

1104 NORTH SPRINGFIELD, CHICAGO, ILLINOIS 50651
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower and
Lender further corenan: and agree as follows:

A.  AUDIITONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrumziis, the following items are added t0 the Propenty description, and shall alse conslilute the Property covered
by the Security Instrumesicchuilding materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or inlended 1o be us=a & congection with the Property, icluding, but not limited to, those for the purposes of supplying or
distributing heating, coofing, ¢!=ct+icity, gas, waler. air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, wrer heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryets,
awnings, storm windows, storm dnc;s, screens, blinds, shades, curtains and curtain reds, anached mirrors, cabinets, penelling and
attached floor coverings now or hereafies atached o the Property, all of wiich. including replacements and additions thereto, shatt
be dzemed 1o be and remain 2 pan of tne Property covered by the Security Instrument. Al of the foregoing together with the
Property described in the Security Instrument (o1 m lzasehold estate if the Security Instrument is on a leasehold} are referred to in
this 1-4 Family Rider and the Security Instrumei: ~5-the “Propenty.”

B. USE OF PROPERTY; CO’V[PL]AP‘CE VITHLAW. Borrower shall oot seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lends. *as agreed in writing to the change. Borrower shall comply with all laws,
ordinances. regulations and requirements of any governmeatzal hody applicable to the Property.

C. RENMTLOSS INSURANCE. Borrower shall n aintain insurance againsi rent fois in addition 1o the other hazards for
which insurance is required by Covenani 5 of the Security Instrumeny.

D.  ASSIGNMENT OF LEASES. Upon Lender’s request, Brrrower shail assign to Lender all leases of the Propesty and
all security deposits made in connection with leases of the Property. ‘Jyon the assignment. Lender shall have the right to modify,
extend or terminate the existing leases and 1o execute new leases, in Lender™ sale discretion. As used in this paragraph D, the word
*Jease’ shall mean “sublease” if the Security Instrument is on a leasehold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;1 €NDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers 1o Lender all the rents and tevenues ("Rezis®y of the Property, regardless of o whom the
Rents of the Property are payable. Barrower authorizes Lender or Lender's agents to <oilc? the Rents, and agrees that each tenani
of the Properiy shall pay the Rents to Lender or Lender’s agents. However, Borrower shail seceive the Rents until (i) Lender has wiven
Borrower nalice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given nofice to the tenani(s) that
the Rents are 1o be paid 1o Lender or Lender's agent. This assignment of Rents constitutes ‘u absolute assignment 3ud not an
assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held Uy Do rower 2s trustee for the
benefit of Lender only. to be applied to the sums secured by the Security Instrwinent; (if) Lender shall be entivied (o collect and receive
all of the Rents of the Propeny; {iii) Borrower agrees that each tenant of the Property shall pay all Rents due anc unpaid 10 Lendes
or Lender’s agents upon Lender's writien demand 1o the tenani: (iv) unless applicable law provides otherwise, al! Rents collecied by
Lender or Lender’s agents shall be applied fizst to the costs of taking control of and managing the Propesty and collecting the Rents,
including, but nat limited to, attorney's fees, receiver's fees, prentiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Renis actually received; and (vi) Lender
shall be entitled to have 2 receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secuted by the Security
Instrument pursuant to Covemant 7 of the Security Instrament.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender’s agents or a judicially zppointed receiver, shall not be regitired to enter upon. take contro! of or maintain
the Property before or after giving notice of default to Borrower. However, Leader, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignnient of Rents of the Property shall terminate when all the sums secured by the Security

Instcument are paid in full.
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F. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which l.ender has
an intecest shall be a breach under the Security Instrument and Lender may invoke ary of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts anid agrees to the terms and provisions contzined in this 14 Family Rider.

/My C-{/w—d—/ (Sead) (seat

STANLEY EVANS Barrower Borrower
{Seal) (Seal)
Borrower Borrower
7N {Seal) (Seal)
Borrower Borrower
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