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Loan Ne: DBSUGEL Data 1D 107

Borrower: RAFARL RODRIGUEZ
) Z"/
f /{ e
MORTGAGE :

THIS MORTGAGE ("Securiv Instrunent™; is given on the Kb day of Getober, 1996. 1
The mongagor s RAFAEL RODRIGUEZ At'D MARIA DELOUJRDES RODRIGUEZ , HIS WIFE
(“Borrowet™ )
This Seeurity Instrument is given to ALTA MORLGAGE CORPORATION, A CORPORATION, which is organized and
existing under the luws of the Stute of TLLINDS, und whose nddress is 4044 NORTH LINCOLN AVENUE,
CHICAGD,JLLINQIS 661K
("Lender”).
femerower owes Lender the princpad sum of SEVENTY-TTIREC THOUSAND snd NO/t00-----Rollars {115, § 73,000.00),
This debt is evideneed by Borrower's note dated the same date s this Security [nstrument (“Netc”), which provides for
morthiv payements, with the full debt, if not paid carlier, due snd payable on November 1, 2008, This Security Instrument
s. Mes to Lender: () the repayment of the debt evidenced by the Note, with interest, and ol rencwals, cxtensions and
maoditications of the Note: () the pryment of afl other sums, with intrest, advaneed under paragruph 7 to prolcel {he
seeurity oV this Security Instrumeny; and (¢) the performance of Borrower's covenants and agreements uader this Sceurity
Instrement and the Note. For this purpase, Borrower does hereby merigage, grant and convey 1o Lender the follovang
deserived property kocated in COOK County, Hinois:
LOT 47 IN BLOCK 4 IN MYERS SUBD!VISION CF THE EAST 34 OF Tz NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 18 NORTH, RANGE [} RAST OF THE THIRD
PRINCIPAL MERIDIAN, (N CODK COUNTY, ILLINGIS.

. VA4 747 ATB R

VIOGUG8
which has the address of 5603 SCUTH CHRISTIANA AVENUE,
CHICAGO,
. {51 pet) [Cin)
[Rinois 61624 (“Property Address”);

1p Codw}
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Y 5 Tlwzard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erceted on
hee 'nputv insured against foss by fire, hezards eluded within the term "extended coverage” and any other hazrds,
int n;, floods or Mouding, tor which Lender requises insurance. This msuranee shall be maintained in the amounis and
for e periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to l‘quhr s approva] which shall not be unreasonably withheld, I Borrower fails to muintain coverage described above,
Lcn;!r may, ot Lender's aption, obtain coverage o protect Lender’s rights in the Property in accordanee with prrugraph 7.
3 Allimurance pelicies and repewals shall be acceptabic ta Lender and shall inchede o standard mortgage clause.
Leler shall have the =ight 1o hold the poticies and rencwals. If Lender requires, Borrower shail promptiy give to Lender
aft rl:Lupl\ of paid premums and cepewal nonees. In the event of loss, Borrower shall give prompl notice to ihe
insurance carrier ahd Lender. Lender may make proot of loss it aot made promptly by Borrower,
Unless Lender and Borrewer othenwise agree in writing, insurance proceeds shali be agplied (o restoration or
repair of the Properly damaged. if the restoration or repair is economivafly feasible amd Lenuer's seeurity is not lessened.
1 the restoration or repar is not economically feesible or Lender’s security wouid be lessened, the insurance proceeds
stall be applied 10 the sums seeured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [ Borrawer ubandans the Property, or does not answer within 31 duys a notice from Lender that the insnzance
cartier bas alfteled fo setle a chim. thep Lender may colleet the insurance preceeds,  Lender may vse the proceeds (o
repair o reslore 'pE Property or to pay sums secured by this Sceurily Instrument, whether or not then due. The 30-
diy period will begin when the notice is given.

Undess: Lender_sind Borrower otherwise agrece in writing, any application of prmccdﬁ to principal shai! nos extend
or posipone the due dite(ot/the manthly paymenis referred 1o in patagraphs 3 and 2 or chunge the amouni of the
payments,  f under pacagraph 21 the Propenty is acquived by Lender, Borrower's right to any insurance policies and
provecds resulting from damagt in the Property prior to the acquisition shall pass to Lender to the extent of the sums
seeured by Lhis Sceurity Instrument immediately prior to (he acguisition,

6 Occupuncy, Preservation. hbcntennnee and Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shall aceupy, establisiand use the Property as Borrower’s principal tesidence within sixty days
ufter the exeoution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence
for at [east one vear adter the dide of occepancy, unless Lender othenwise agrees in writing, which consent shell not be
unecasemibly withheld, or unless exlenuating aircamotanees exist which are beyend Borrower’s confrol.  Borrower shall
rot destroy, damige or impair the Properiy, allow i drapenty 1o deleniorate, or commit waste ont the Property. Borrower
shall be in detault i any forfeiture netion ot proceeding, wither eivit or criminnl, is begun that in Lender's good fuitk
judgment could cesull in forleiture of the Property or otherwise materially zm;xmr the Jien created by this Security
Ingtrument or Lender's seeurily interest, Borrower may curt srich 2 defaull and renstale, o pmvuk.d in paragraph 18,
by causing the action or proceeding to e dismissed with o raliog.ihat, in Lender's goad fnivy determination, preciudes
forfeiture of the Borrower's inlerest in the Property ar other meterish impairment of the licn created by this Security
Instramert or Lender's sceurity inteiest,  Borrower shall also be ap/difault # Borrower, during the loin application
process. gave materialiy {ulse or inaceurate infornwtion or sintements to Lender (or failed to provide Lender with any
méteriat isformation) in conneciion with the loan evidenced by the Nete, ‘achiding, bt not limited o, representations
concerning Borrowei's oceupaney of the Property as o principut residence. SEthis Seeurity Instrument is on a lensehold,
Borrower shall comply with all the provisions o the lease. 1§ Borrower aequires e title to the Property, the 1cascho[d
amd the fee title shall no! merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower nils to perfomi the covenants and agieements
coptained i this Sceurity Instrument, or there i a legal proceeding that may significanty #ffcet Lender's rights in the
Propesty {such as a proceeding in bankruptey, probate, for condemnation or forfeiiure or fo l'.ll()s(.‘(‘ laws or regulations),
ahen Lender may do and pay {or whatever is necessary te protect the value of the Properly. ary Lendes's rights in the
Propurty, Lerder's actions mity inctude paying any sums secured by o tien which bas priority over {nis Sceurity tstrument,
appearing o court, paving reasonable attorneys’ ices and entering on the Property 1o make cepaiis Although Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Any amouts disbursed by Lender under this puiagraph 7 shalt become additional debt of Borrawer secured by
this Security [nstrament. Untess Borrower and Lender agree (o ather terms of paymenl, these samounts shall bear inlerest
from tiw: date of disbursement at the Note rate and shall he payable, with interest, upon notice frem Lender to Borrower
raquesting payment.

8. Mortgage lnsurnnce, ) Lender required mortgage insurance as a conwition of making the lonn secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cftect. If, for
any reason, the mongage insurance coverage requited by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to oblain caveruge substuntially eguivalent to the mortgage insurance previously in effect, ot a cost
gubstantially cquivident to the cost to Borrower of the mortguge insurance previnasly in effect, from an alternate mortgage
msurer approved by Lender. i substantinlly equivalent mortgage ipsurarnce coverage is not available, Borrower shail pay
to Lender ench month a sum equal to onc-iwelfih of the yearly mortgage insurance premium being paid by Borrower
when the insuranee coverage lapsed or ceased to be in eftect. Lendur will accept, vse und retain these payments as a
loss reserve in Bien of morigage insurance,  Loss reserve poyments may no longer be required, at the option of Lender,

Form JGt4  0/9¢ (Page 3 of 6 pages)
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instruteent,

{7, Traasfer of the Praperty or u Bencliciul Interest {n Borrower. I all or any part of the Froperty or any
interest ip 3¢ 58 sold or fransferred {or i a beneficial interest in Borrower s sold or transterred and Borrower is not o
satural person} without Lender's prior written consent, Lender may, at its aption. reguire immediate payment in full of
all sums secured by this Sccurity Instywment. However, this option shall not be exercised by Lender if exercise i
prohibited by federal Taw us of the dale of this Sceuthty fnstrument,

W Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shall provide a
period of not fess than W days trom the date the nobice i delivered o mailed within which Borrower must pay all sums

" seeured by this Security Instrument. 1F Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice o demand on Borrower.
18, florrower’s Wight to Refnstate.  If Borrower meels cettain conditions, Borrower shall have the right 1o
ove entoreement of this Sceurily Instrument discontinued at any time prior to the earlicr of: (1) § days {or such other
period us applicable faw may specily for reinstatement) before sale of the Property pursnant o any power of sale
coplained in thic Security Instrument; or [b) entry of a judgment enforeing this Sccurity Instroment. Thoee conditions
are that Borrower: () pays Lender all sums which then would be due under this Security {nstrumen and the Note os
it no acceteration hid accurred; (bY cures any default of any other covenants or agreements; (¢) pays afl expenses
incurred in entoreing thiy Secunty Instrument, including, but not limiled to- reasonable altorneys’ fees; and () tnkes such
action s Lender may reasonatly requize 10 assure that the lien of this Sceurily Instrument, Lender's rights in the Property
and Borrower’s obligation 1o puy, the sums sccured by this Sconrity instrument shall continue unchanged.  Upon
weinstatement by Bormower, this Sezirity Instrunient and the obligations securad hereby shall romain lully cffective as if
no accsleritton hid occurred  However, shis rignt 1o reinstate shall not apply in the case of aceeleration under paragraph
17.

19. Sale of Note; Chungte: of Loar Serviver. The Nole or a pactial interest in the Note {logether with this
Security Instrument) may be sold one or meie times without prier notice to Borrower. A sale muay resuft in o change
in the cntity (known uvs the "Loan Scrvicer”) ot gollects monthly payments due under the Note and this Sceourity
Instrument. There also miy be one or more changss of the Loan Servicer unrelaied to a sale of the Note, If there is
4 change of the Loan Servicer, Borrower will be given written-sotice of the ciunge in secordance with paragraph 14 above
and appheable faw, The nolice will state the name and gddiess of the new Loan Scrvicer und the address to which
payments shoukd be made,  The notice will also contain uny atber informntion required by applicable kiw.

26 Huazardous Snbstances. Borrower shait not cause o1 sermit the presence, use, disposud, stsrage, or reiease
ot any Muzirdeus Substances on or in the Property.  Borrower @noh a0t do, nor allow anyone 2lse 10 do, anything
afeaing the Property that is in violation of any Eavironnicatat Law. The preceding two seniences shall not apply 1o the
presence, use, of stotage on the Propurty of small yuantitics of Hazawous Sehstances that are geacrally recognized to
be appropriate O normal residentiar uses and 6 maintepance of the Propelly.

Borrower shall prompily give Lender witten notice of sny investigation; #iém, demasd, lawsuit or other action
vy any povernmentsl or repulitory ageney or private party invelving the Propertyand any Hazardous Substance or
Envirenmental Low of which Borrower has actugd knowledge, I Borrower learns, or nesificd by any governmental or
regulitory authanty, that any removal or othgr remedinion of any Hazsydous Substasee affecting the Property is
neeessary, Borrower shall promptly take all necexsary remedial sctions in aceortance with Enviroamental Law.

As ured i this paragraph 20, “Hazardous Substances™ are those substances defined ns toxic or hazardous

“substances by Enviconmental Law nnd the {ollowing substances: gasoline, kerosene, other flammuile or toxic petroleum

products, toxic pesticides and herbicides, volatile solveits. materials containing asbestos or formaldehyds, nnd radionctive
materials. As used in this purdgraph 20, “Environmental Law” means federal lows and laws of the juriscicnion where the
froperty s located thar relate 1o health, ssfety or enviconmental protecticn.

Nox-Unssieorat Covesants, Borrower and Lender further covenme, and agree s follows;

21, Aceeleration; Remedies, Tender shall give notice to Borrower prior to accelerntion followlng Borrower's
heeach of any covenant ov agreement bn this Securlty Instrument (it not prier to aceelerntion under paragraph
17 uniess upplicabite law provides otherwise). The notice shail specify: () the default; (b) the action requived to cure
the default; (¢} o date, aot less thun 3 days lrom the date the notion is given to Borrower, hy which the defuult
must be cnreds and () thut fullure to core the defunlt vn or before the date specifled In the notice may resuit in
weceleration of the sums seenred hy this Security lnstrument, forectosure by judicial proceeding and sule of the
I'roperty. ‘The notice shall further inform Horrmwer of the cight te relnsinte after aceelerntion and the right to assert
tn the foreclusnre proceedicg the non-existence of a defavit or any other defense of Borrowey (v acceleration ani
foceclosure. If the defuudt Is not cured on or hefore the date specified {n the notice, Lender at its option may vequice
immedinte payment in foll of all sums secured by this Sceuchty Tnstrimnent without foriher demand and may
foreclose this Security Instroment by judicial proceeding. Lendcr shall be entitled to collect all expenses incarred
in pursuing the remedies provided in this parsgraph 21, including, but not Bmlizd to, rensonahle attorneys* fees and
costs of title evidence,
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