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THIS MORTGAGE ("Security Instrumem”) is given on _Qgtober 10th, 1996
The montgagor is _LAKRY H LABUDA AND THOMASINE J BAKUN. HIS WIFE

{*Borrower*). This Security Instroment iz given to

BARRIS BANK ARGO , which Is organized
and existing under the laws of _THE 5151,‘ OF ILLINQIS , and whose address is

2349 WEST 63RD ST, SUMMIT, LLINOIS 03200, {"Lender”),
Borrower owes Lender the principal sum of Qe iiyrared Eighty Thoussnd and 00/§00

Dollats (U.S. $__180,000.00 ). “his bt is evidenced by Borrower's noie dated the same date 2

this Secarity Instrument {*Note"), which provides for mon'hly payments, with the full debt, if not paid earlier, due

and payable on  Novemher 1at, 2026 . This Securily Instrument secures to Lender: (2} the

repayment of the debt evidenced by the Note, with interest, and s '4c~ewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, sdvanced umier prragraph 7 1o protect the security of this
i Security Instrument; and (c) the performsnce of Borrower's covenants =ad agreements under this Security
Instrument and the Note. For ihis purpose, Borrower does hereby morigage, gruv and convey 1o Lender the fol-

lowing described property focated in - COOK County, Hlinois:

J PARCEL i

THE NORTH 27,14 FEET GF THE SOU'TH 68.07 FEET OF LOT 2 IN BAILEY’S CROSSING BEING
A SUBDIVISION IN SECTION 27 TOWNSHIP 37 NORTH RANGE 1 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2
EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARTEL 1
AS SET FORTH IN DECLARATION OF BAILEY'S CROSSING TOWNHOMES RECORDED AS DGC ‘MENT

95643926 | %
B

)

;-

M

F.LN, 22-27-300-050-0000

which has the address of : C R JLEMONT - .
¥

o]

inois 60439- "Property Address”); )

Winois 60439 — . ("Propenty Address”) M ;:%/45
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‘payment of morigage insurance premiums. These items are catled "Escrow Irems.” Lender may, at any time, col-
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TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all casements,
sppuricnances, axt fixtures now or hereaficr a part of the prperty. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiare hereby conveyed and has the right
to morigage, grant adt convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generaliy the titde to rhe Properiy against al} claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 10 constitute a uniform s2curity instrument covering 1¢al property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges

due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or (o & written waiver by Lender, Borrower
shat! pay 10 Lender 24 the day monthly payments are due under the Note, unti} the Note is paid in fuli, a sum
("Funds®) for: (a) yearly (axes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasrhold payments or ground rents on the Propenty, if any; (v) yearly hazard or property
insurance premiums; (d) ye>dy flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any:
and (1) any sums payable by Bcriower to Lender, in accordance with the provisions of paragraph 8, ia licu of the

CO

tect and hold Fuads in an amount not rs exceed the maximum amount a lender for & federally rolated mongage
loan mey require for Borrower's escrow zioccupt under the federal Real Estate Seitlement Procedures Act of 1974
85 ainended from time 1o time, 12 U.S.C. Scction 2601 et seq. ("RESPAT), unless another law that applies to the
Funds sets a Jesser amount. If so, Lender may, & any time, collect and hold Funds in an amcunt not to exceed the
lesser amount.  Lender may estimate the amount of Funds due on the basis of current data and ressonable es-
timates of expenditures of future Escrow Items or otier wise in accordance with applicable law,

The Funds shal! be held in an institution whose ueasits are insured by a foderel agency. instrumentality, or
entity (including Leuder, if Lender is such an insiitution) oy in any, Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow ftems. Lender may not chacge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or verifying the Escrow jtems, un'erns Lender pays Borrower inierest on the Funds
and applicable law permits Lender to make such a charge. However, Lznder may require Borrower 1o pay  one-
ilme charge for an independent real estae 1ax reporting service used By Lzader in connection with this loan, un-
leas applicuble law provides otherwise, Unless an agreement is made or arplicable law requires inlerest to be
puid, Lender shall not be required to pay Borrower any interest or carnings on«he Funds. Rorrower and Lender
may agree in writing, however, that interest shall be paid on the Funds, Lend=r Zpall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds v the purpose for which
eech debut to ihe Funds was made. The Funds are pledged as additional security foi #' ~ums sccured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. f ender shall ac-
count ta Borrower for the excess Funds in accardsnce with the requirements of applicabie law, | If e amount of
the Funds held by Lender at any rime is not sufficient to pay the Escrow ftems when due, Lender :02) 5o notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o murz up the
deficiency. Borrower shall make up the deficiency in no more than twelve monikly payments, a1 Lenders sole
discretion.

Upon payment in full of all sums secured by this Security Instrumens, Lender shall promptly refund to
Borrower any Funds beld by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, siall apply any Funds held by Lender at the 1ime of acquisition or

ssle as a credit against the sums secured by this Security Instrument.
3, Application of Payments. Unless applicable iaw provides otherwise, all payments reccived by Lender

under pursgrapns | and 2 shall be applied: first, to any prepayment charges due uader the Note: second, to
aimounts payable under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges

due under the Note.
4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines a:#} impositions at-

tribuiable 1o the Property which may attain priority over this Secusity Instrument, and leasehold payments or
ground rents, if any. Borcower shail pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower mmg E dEﬂlj QJAI\LM:GQPQ Ervxi:r skal! prompily fur-

aish to Lender all notices of amouats to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen! unjess
Borrower: (a) agrees in wriling to the paymeat of the obligation secured by the len i a manner acceptable to
Lender, (b} contests in good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings
which in the Lender’s opinion aperate to prevent the enforcement of the Hen; or {¢) securss itoin the holder of the
liea an agreement satisfactory to Lender subordinating the lien to this Security Insteusnent. 1f Lender determines
that any part of the Property is subject 1o a lien which may atain priority cver this Security Instrument, Lender may
give BorrGwer a notice identifying the Hen. Borrower shall satisfy 1he Jien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now exisung or hercafier
erected on the Praperty insured against loss by fise, hazards included within the term "extended coverage® and any
other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shal} be main-
wined in the umourts and for the poriods that Lender requires. The insurance carrier providing the insurance shait
be chosen by Beitovor subject to Lender's approvai which shall not be unreasonsbly withheld. If Borrower fails to
maintain coverage diseribed above, Lender may, at Lender’s option, obitain coverage fo protect Lender’s rights in
the Property in sccorssnor with paragraph 7.

All insurance poticier and renewals shall be acceprable to Lender and shall include a standard morigage
clause. Lender shall have the righs 1o hold the policies and renewsls. [f Lender requires, Borrower shall prompily

- glve to Lzader all receipts of pald sremiums and renewal notices. In the event of loss, Borrower shall give prompt

oatice to lic insurance carrier ami Lendar, Lender may make proof of loss if not made promptly by Borrower.

Unieas Lender and Borrower olae: wise agree in writlng, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoranon or repair is economicaily feasible and Lender’s security is not
lessened. If 1he rastorstion or repafr is not ecopemically feasible or Lender's security would be lessened, the in-
surance proceeds shalt be applied to the sums sevizies by this Security Lustrarment, whether or not then due, with
any excess paid to Borrower. If Borrower abendony e ¥ropenty, or does not answer within 30 days a rotice from
Lender that the insurance carrier has offered to settle ¢ cla’s:, then Lepder may collect the insurance proceeds.
Lender may use the procecds to repaic ar restore the Propery or lo pay sums secursd by this Security Instrument,
whether or nt then due.  The 30-day period wilt begin when the zioties Is given,

Unless Lender and Borrower otherwise agree in writing, aiv application of proceeds to principal shatl not ex-
teni or postpone the due date of the monthly payments referred to in pararcaphs | and 2 or chunge the amauat of
the payments. 1l under paragsaph 21 the Property is acquired by Lensisr, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acguis’aon shajl pass (o Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior to the acaulzition,

6. Occupancy, Preservation, Maintenance and Protection of the Pivreny; Borrower's Loan
Applkation; Leaseholds, Borrower shalt occupy, establish, and use the “roverty a4 Borrowes’s principat
residence within sixty days after the execution of this Security Imstrument and shal, continue io occupy the
Property as Borawer's principal residence for at least one year after the daie of occupancy, snless Lender ather-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing s ircomutances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Prorcris, allow the
Property to deteriotate, or commil waste on the Propeny. Bocrower shail be in default if any forfeitars sction or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forjoibies of the
Property or otherwise materially impair the {ien created by this Security Instrument or Lender’s security interest.
Barrower may cure such a defavlt and reinstate, us provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other matesial impairment of the lien created by this Security Instramont or Lender's
securlty interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurnte Informatlon or statements 1o Lender (or failed 1o provide Lender with any material information)
in connection with the loan evidenoed by the Noto, including, but no limited to, representations concerning
Borrower's occupancy of the Propenty as a principal residence, If this Security lustrument is on a leasehold,
Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to performy the covemsms and
agreoments contained in this Sscurily Insrument, or there it a fegal proceeding thai may significantly zffect
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Loan Numher. ARG-0050052323
Lender’s rights in the Propenty (such as a proceeding in bankruptcy, probate, for condernation: or forfeiture or to
enfcrce laws or tegulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
whicht has pricrity over this Security Instrument, appearing in court, paying reasonable attorneys” fees and entering
on the Property io make repairs. Although i.ender may take ection under this paragraph 7, Leader does not have
to do s0.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured
by this A Security Instrument. Unless Bostower and Lender agree t other terms of payment, these amouns sirall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upun notice from

Lender 10 Borrower requesting payment,

8. Mortgage Insurance. if Lender required morgage insurance as a condition of makug the loan

secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Bonower shall pay the nremiums required to obtain coverage substzntially equivalent to the mortgage insurance
previously in effect, ai'a cost substantially equivalent (o the cost to Borrawer of the morigage insurance previously
in effect, from an alternaté riorigage insurer approved by Lender. If substantially equivalent morigage insurance is
not available, Borrower shail puy, 1o Lender each month a sum equal 16 1/12th of ihe yearly mortgage insurance
premium being paid by Borcowe: when the insurance coverage lapsed or ceased 10 bt in effect. Lender will
accepl, use and retain these paymeins 25 a loss reserve in lien of mortgage insurance, Loss resctve payments
may no longer be required, at the opiicn »f Lender, if morigage insurance coverage (in the anount and for the
period that Lender requires) provided vy an insurer approved by Lender again becomes available and is obteined.
Borrower shall pay the premiums required (= ruintain mortgage insurance in effect, or io provide a loss reserve,
until the requisement for mortgage insurance ends in accordance with any writicn agreement between Borrower
and Lender or applicable iaw.

9. Inspecton, Lender or its agent may miy2 reasoneble entries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or pricc«0 an inspection specifying reasonabie cause for the
inspection.

10. Condemnation. The proceeds of any award or c.aim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any part of tie Property, or for conveyance in lieu of
condemnaiion, are hereby assigned and shall be paid to Lender.

In the event of & to1al taking of the Property, the procecds shali Fe applied to the swins secured by this
Security Instrument, whether or not then due, with any excess paid to Borrewer, In the event of a pariial taking of
the Property in which the fair market value of the Property immediately befure the :aking is equal to or greater than
the amount of the sumz secured by this Secucity Instrument immediately before ithe raking, uniess Borrower and
l.ender otherwise agree in writing, the sums secured by this Security Insirament shall p& vsduced by the amount of
the proceeds multiplied by ihe following fraction: (a} the total amount of the sums secuierl immediateiy defore the
taking, divided by (b) the fair market value of the Property immediately before the takirg. /uny balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
mediately before ihe taking is less than the amount of the sums secured immediately before the wwking, unless
Borrower and Lender otherwise ugree in writing or untess applicable law otherwise provides, the proeses shall be
applied 10 1be sums secured by this Security instrument whether or not the sums are then due.

If the Propenty is abandoned by Besrower, or if, afier nofice by Lender to Borrower that the condernsor offers
‘to make an awarc ar seltlc a claim for damages, Borrower fatls to respond o Lender within 30 days afier the do.e
the notice is given, Lender is authorized to colisct and apply the proceeds, at its option, either to restoration or
repair of the Property or to the suims secuzed Ly this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due daie of the monthly paymenis referred to in paragraphs | and 2 or change the amount of

such payments.

I'l. Borrower Nat Reieased; Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or modification of amonization of the sums secured by tiris Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o refease the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be requived (0 comimence proceedings against any suceessar in interest

or refuse (o extend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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12. Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers. The covenants and
agreewments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 tho provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) 1s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) i3 not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

! 1 3. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maxi-
{‘ mum loan charges, and that law is finally interpreted so that the intereat or other loan charges collected or to be
collected In connection with the Joan exceed the permitted limits, then: (a) any such Joan charge shall be reduced

by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. lender may choose to make this refund.

by reducing the p:incipal owed under the Note or by making a direct payment 1o Borrower. if a refund reduces
pringipal, the reductics will be treated as & partial prepayment withoul any prepayment charge under the Note.

14, Notices. ( Any notice to Borrower provided for in this Security Insirument shall be given by defivering it
or by maling it by first ~(as’, mait unless applicable law requires use of another method. The notice ahall be direc-

; _ ted to the Property Address 0ty other sddress Borrower designates by notice to Lender. Any notice to Lender
~ghall be given by first class i) ‘w Lender's address stated herein or any other address Lender designates by
- notice Lo Borrower. Any noice rzavided for in this Security Instrument shall be deemed to have been given o
f
\
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Borrower or Lender when given as providid in this paragraph. ‘
15. Governing Law; Severablilty. This Security Instirument shall be governed by federal law &nd ihe law

of the jurisdiction it which the Property it located. In the event that any provision or clause of this Security
i Instrument or the Note conflicts with applicable jaw, such conflict shail not affect other provisions of this Secunty
a {nstrument or the Note which can be given effect \vithoni the conflicting provision. To this end the provisions of
i this Secutity Instrument and the Note are declared to be severable. '

16. Borrower’s Copy.  Borrower shuil be givea ove conformed copy of the Note and of this Security
Instrument.

1 7. Transfer of the Property or a Beneficlal Interest in Corower, If all or any part of the Property or
any interest in it is sold or tranaferred (or if » beneficial interest i Burower is sold or iransferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender ma, t its option, require immediiate payment
in full of all sums secured by this Security Instrument. However, this op2iun shall not be exercised by Lender if ex-
ercise is prohibited by federat law as of the date of this Securily Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of accelzraiion. The notice shall provide n
period of not less than 30 days from the date the notice is delivered or mailed within v/aich Borrower must pay ail
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to U expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthe: notice or demand on

Borrower.
18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrows: sl have the right to g

2o e

B -

B e L

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 rlavs (or such
othier period as applicable law may specify for reinstaiement) before sale of the Property pursuant to any poxer of § |

conditions are chat Bocrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) .
pays all expenses incurred in enforcing this Security {nsirumeni, including, but not limited to, reasonable atiomneys’
fezs: and {d) takes such action as J.ender may reasonably require 10 assure that the lien of this Security Insirument, :
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaterient by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hud occurred. However, this right 1o reinstate shall not
apply in the case of accelcration under paragraph 17. .
19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a
chunge in the entlty (known as the "Loat Servicer*) that collects monthly payments due under the Note and this
Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note,
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Loan Number:
If there is a chunge of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with

paragraph 14 above and applicable law. The notice will s1ate the name and address of the new Loan Servicer and
the address to which payments should be made. The nolice will also contain any other information required by
applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage.
or release of any Hazardous Substances on or in the Property. Borrower shatl not du, nor allow anyone else ic do,
anything affecting the Property that is in violatior of any Environmental Law. The preceding two sentences shall
not apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate to normal residential uses and to maintenaace of the Property.

Borrower shatl promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other ac-
tion by any govermmental or reguiatory agency or privaie party invelving the Property and any Hazardous
Substance or Environmentzl Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any
governmental or regulutory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompUy take all necessary remedial actions in accordance with
Environmental Law.

As used in this proagraph 20, "Hazardous Subsiances” are those subsiances defined as tcxic or hazardous
substances by Environmntz]l Law and the following substances: gasoline, keroseae, other flammable or toxic
petroleum products, toxic nest.eides and herbicides, volaiile solvents, materials containing asbestos or formal-
dehyde and radioactive moterials, A8 used in this paragraph 20, "Environmental Law" means {ederal laws and laws
of the jurisdiction where the Property 15 located that relate 1o health, safety or environmental protectios.

NON-UNIFORM COVENANTG, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. lbender shall give notice to Borrower prior to acceleratien follow-
ing Borvower's breach of any covenant ¢ agr=ement In this Security Instrument (but not psicr to ac-
celeration under paragraph {7 unless applicadle law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days from the date
the notlce is given to Borrower, by which the defaw); raust be cured; and (d) that fallure to cure the
default on or before the date specified In the notice iy result In acceleration of the sums secured by
this Security Instrument, forectosure by Judiclal proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to relnstate after ccceleratlon and the right to assert In the
foreclosure proceeding the non-existence of a default or any orher defense of Borrower te accelera-
tion and foreclosure, If the default is not cured on or before the duio specified In the notice, Lender at
its optlon may require fmmediate payment in full of all sums sceurnd by this Security iInstrument
without further demand and may foreciose this Security instrumenr Gy judicial proceeding. Lender
shall be entkled to coliect afl expenses incurred in pursuing the remedies orovided In this paragraph
21, including, but not fimlted to, reasonable attorneys’ fees and costs of tith evidance.

22, Release. Upon payment of all sums secured by this Security Instrurispt, Lender shall release this
Securisy Instrument without charge to Borrower. Borrower shali pay any recordation coms

23. Walver of Homestead,  Borrower waives all right of homestead exemption ii' \he Property.

24. Riders to this Security Instrument. If one or more riders are executes Ly Borrower and recor-
ded 1ogether with (his Security Instrument, the covenants and agreements of each such rider shall he fararporated
into and shall amend and suppiement the covenants and agreements of this Security Instrument as i e rider(s)
were a part of this Security Instrument. (Check applicable box(es)]

[Kl Adjustable Rate Rider D Condominium Rider L___i -4 Family Kwer
!:| Graduated Payment Rider K] Planned Unit Develspment Rider D Biweekly Payment Rider
D Balloon Rider [___l Rate Improvement Rider D Second Home Rider

D Other(s} {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
,--""" mfﬂi ""7;;4 (Seal)
LARRY HL k_ﬁﬁs -Borrower
Form 3014 9/90 HOMASINEJ BAKUW .Borrower
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DERE & ‘;‘(]’fqvm pd s

“—/ ’Zé‘z {Seal)

-Borrower

%wm_%’_\;:-_(w>
, [Space Below This Line For Acknowiedgment;

}

: STATE OF ILLINOISCOOK Q_Nk County £s;

f\@@mm@

¥ » Nowary Public in and for Y.xl sounty and state, do hereby certify that
¢ LARRY H L.ABUDA AND IMOMASINE ) BAKUN, HIS WIFE
personally known 30 me 10 be the sanic person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

bafore me this day in parson, and ackp “wiedged that he/she/they sigred and delivored the sald instrument as their
free and voiuntary act, for the uses and purpos»s therein set forth,

_ Given under my hand and officiat seal, this ~ 1(ith day of October, 1996
“OFFICIAL SEAL”.
& - . S TAMMY M. ZOUBCK ?W{U‘ u m MJH
¥ My Commission expires: Noiary Public, State of illina's Ly b
{ Ly Leminigsion exphat 4 739 /N

. e, i T

: This insirumend was prepared by and retucned (o:
5 HARRIS BANK ARGO

7549 WEST 63RD ST.

SUMMIT, IL 60501

o

6T058296

i

';“?i??l;r- T

R Ry S

Form 3014  $/%0
(page 7 of 7 pages;

Retars e

- v.\.ﬁ’:,é.;r_._-




1

3

"‘_2
1

‘i\‘.‘,l?,- e

i e . .

NOFFICIAL COPY ...




q _ leﬁ:l:)}:?“!w ¥ m\ “F-'“"

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps - Fixed Kats Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10th day of October, 1994
arl is incorporated into and shall he deemed to amend and supplement e Morigage, Deed of Trust or Secutity Deed (the
*Security Insirument®) of the same date given by the undersigned (the “Borrawer®) to secure Borrower's Adjusulble Rate
Nota (the “Note®) 0 HARRIS BANK ARGO
{the "Lender*) of the same date and covering the property described in the Security Instrunent and located at:

1413 BAILLYS CROISING DR LEMONT, ILLINOIS 40439-
{Propenty Addross]

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT,  THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE PNTIREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. " Iy sAdition to the coverants apd agreements imade in the Security Instrument,

Borrower and Londer further covenant and agroe as follows:
A, ADJUSTABLE RATE AND MONT'ALY PAYMENT CHANGES

The Note provides for an inlilal interest rate o1 7.2850 %. The Note provides tor changes in the adjustable
Interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL TAYMENT CHANGES

(A) Change Dates

‘The wdjustable interest rate 1 will pay may change on the firsydavof Novamber, 1999 , and on that day
overy 12th month thereafter. Each date on which my adjustable interest 2.0 could change is called a “Change Daie.”

(D) The Index

Beginuing with the first Change Date, my adjustsble interest rale will bo %asnd oo an Index. The *Index” is the weekly
average yield on United States Treasury securilles adjusied (o a constant maturlyy of | year, as made availsble by the
Pedarai Reserve Board. The mosl recont Index figure availabl as of iho date 45 days betore each Change Date s culled
the *Current Index.”

I the Index Is wo longer availahle, the Note Holder will choose a new index whichis b.ued upon compmble
information. ‘The Note Holder will give me notice of this chuice.

{C) Calculation of Changes

Before each Change Date, the Nute Holder wilt calculate my new intorest rue by adding we and Three Quarters
percentape points (2,750 %) 1o tha Current Index. The Nuwe Hoider will then round the resnit Gf &3 addition to
the neareet one-sighth of ons percentage puint (0.125%). Subject so the limits smed in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determioe the amount of the monthly payment shat would be sufficlent to repay the (npuid
principal that I am expected to ows at the Change Date in full on the maturity date at my new imcrest rale in subsiantinily
equal payments. The result of this calculation will be the new amount of tay monthly pryment.

(D) Limits om Interest Rate Changes

The interest rate [ ain required to pay &t the first Change Date witd no be greater than $.250 % or
less than  5.250 %. Thereafier, my adjusiable intorest rale will nevar be increased or decreased on any single
Change Date by more than  Two porceniage points ( 2,000 %) from the rete of intevest |
have been paying for the preceding 12 months, My interest rate will never be greater than 13.250 %, which is called

the "Maximuin Raw".

MULTISTATE CONVERTIBLE ADJUSTABLE RAYE RIQHN!c Family - Froddle Mac Uniform Instrument
GFS Form 3130 (4Fi9) age ol Form 3130 1/88




{E) Effective Date of Changes
My new interest rate will become effective exch Change Date. | will pay the amount of mv new monhly paymeri
beginming on the firsi monthly payment date after the Change Date until the amount of my monthiy payment changes again.

(F) Notice of Changes

The Rote Holder will deliver or mail 10 me a nrutice of ary changes in my adjusiable interest miie and the amount of
my monthly payment befure the effective date of any change. The notice will include information required by tsw to be given
me and also the tide and telephone muraber of 8 person who will answer any question I may have regarding the netice,

B. FIXED INTEREST RATE QPTION

The Note provides for the Borrower's aption to convert from an adjustable interest rate with interest rate timits 10 &
fixed interest rale, as filiows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convert to Fixed Rate

1 have a Conversion Option which [ cen exercise unless J am in default or this Section SA wili not perinit me o do so.
The “Conversion Option” is my option 10 convert the interest rate 1 am required Lo pay by this Note from an adjustabie rate
with interest rate limi's o i fixed rate caloulated under Section $(B) below,

The conversion cazi unly ke plase on a date(s) specified by the Note Holder during the perisd beginning on the first
Cirange Date and ending ol th: fifth Change Daic. Each daie an which my adjustable interest rate can converi to the new
fixed rae is called the “Convzisizp Date.”

If 1 want (o exzreise the Convession Option, | must firsl meet certain condisions. Those corcditions are that: {i) I must
give the Note Holder notice that 1 wan?'te'do so; (i) on the Conversion date, I must not be in default uncler the Note of the
Security Instrument; (i) by a date specified by the Nete Holder, 1 must pay the Note Holder 2 conversion fee of 135,
§_ 250,00 ; &nd (iv) | must sign and give P Note Holder any documents the Note Hobler requires 0 effect the
cunversion,

(B) Calculation of Fixed Rate

My aew, fixed interest raie will be equal to the T*e0:ral Home Loan Mongage Comoralion’s required net yield as of &
date and (ime of day specified by the Note Holder for £)) (f the originat rerm of this Note is greater than 15 vears, 30 year
fixed rate mortgages covered by applicable 60-day mandatory ¢efivery commitments, plos three-cighths of one percentuge
poiny {¢.375%j, or (i) if the original term of this Note is 15 years ¢7 lest, 15-year fixed rate morigages covered by applicable
60-day mandatory delivery commitmenis, plus three-eighths of onc-peicentage point (0,375%). If this requited net yield
cannot be detertained because e applicable commnitments are not availacie, the Note Holder will determine by interest rate
by using comparable information. My aew rate calculated under this Secara S(B) will not be greater ihan the Maximum
Rate siated in Secrion 4(D) above,

{C) Maw Payment Amount and Effective Date

If 1 chovse to exercise the Conversion Optinn, the Note Holder will determine th: amount of the maonthty payment that
would be sufficient to repay the unpaid principal T am expecied 1 owe on the Conversion Datz-in ful) on the mawmrity date s
my new fixed interest rate in substantially equsl psyments. The resuit of this calculation v 3e the new amouat of my
monthly payment, Beginning with my first monthly payment afier the Conversion Date, I will pay the new amount as my

monthly payment until the maiurity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

b Until Borrower exercises the Conversion Option under the conditions stated in Seciion B of thiz_Auivistable Rate
Rider, Uniform Covenant 17 of the Security Instrument s amended to rezd 25 follows:

Transfer of the Property or » Beneficlal Interest o Borrowsnll or any purt of the Property or any ntzrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold o1 transferred and Borrower is not a namral person) ik oul
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal 'aw as of the
date of this Securily Instrument. Lender aiso shal not exercise this option if: (a) Borrower causes 10 be submiited to Lender
iformation required by Lender to evaluate the intended transferce as if a pew lean were being made o the uansferee; and
(b) Lender reasonably determines thet Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,




To the extent permitted by appiicable Iaw, Lender may charge a reasonadle fee a8 a contition to Lender's consent 1o
the loan assumption. Lender may slso require the transferes io sign an assumption agreement that is acceptable 1o Lendes
and thal obligates the transferse to keep all the promises and zgreements made ia the Note and in this Security Instrument.
Boirower will continue to be obligated under the Nowe and this Securlty Instrument unless Lender refeases Borrower in
wriling.

If Lemder oxercises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shalt provide a period of not tess than 30 days from ihe date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior ¢ the expiration
of this period, Lemder may invoko any remedies pormitted by this Security insieument without furthes nolice oy démand on
Borrower.

2. If Borrower axercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Unifarm Covenant 17 of the Security lastrument contgined in Section Ci above shall then cease (o bé.in
sffect, and the provisious 27 Uniform Covanant 17 of the Security lnsirument shall instead be i effect, 25 fallows

Transfer of the Proyer v or a2 Beneficial ntorest in Borvawirull or any part of the Property or any interest in it is
sold or Iransterred (or if 8 beneficls! ivsrest in Horrower s sold or lransferred and Borrower is fot & natursl person} without
Lender's prior written conseni, Lenter may, sl its option, 1equire immediate payment in full of all sums secured by this
Security Insirument. However, this option s%ali not be exercised by Lender if exerciss is prohibited by federal llw as of the

dae of this Security Instrument,

If Lender exercizes this option, Lender ahali give Rorrower notice of acceleration. The potice shall provide a period of
not tess than 30 dsys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Bariower fails (o pay these surs prior to the expiration of this period, Lender may invoke my
remedies permiticd by this Security Instrument without further 1otice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the jerms and covenanis contained in this Adjustable Rate
Rider. .

‘Y/ "75&’/ {Seah)
m -Borrower

{' — o (Seal
THOHM!NE } BAK llll Bosrower

PN "]
Borrower

{Seal)
-Borrower

6058296 ‘
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this1Qth ___ day of Qctober, 1996 .
and s incorporated inty and shalt be deemed 10 amead and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Insirument”) of the same date, given by the undersigned (the "Borrowzr®) o secure Borrawor's Note i
{the "Lender”)

© HARRIS BANK ARGO

of the saine date and covering the Property desciibed in the Security Instrument and locatd at:

1413 BAILEYS CROSSING DR LEMONT, ILLINOIS 40419
TAropety Addrets]

Tho Property includes, but is not limited 40, a parcel of land improved with & dwailing, together with other such parcels and
cerain common areas and facilities, a8 described in

o

{the *Declaration™). Tae Property iz # part of a planived unit development known as

BAILEY'S CROVSHIV G
{Neme of Maaned tnit Devalopoeal}

ithe "PUD"), e Property 2se inchudes Borrowst's inierest In the homeowners association or eguivalenl entity owning or
managing the common aracar: facilities of the PUD (ihe "Owners Assaciation”) and the uses, henefits and procecds of

~= -
R L

Borrower's interest.
PUD COVENANTS. In radiion 1w the covenants and agreements made in the Secucliy Instrument, Borrower and

Lender further covenani und agree as roliows:
aform alt of Borrower's obligaiicas under the PUD's Constitvent Documents.

A. PUD Obligations. Borrower sl 1
The "Constituent Documents” are the: (i) Declarrson (i) srticles of incorporation, rust instrument or sy equivalent docu-

!
;
1?
i
¥ ment which crestes the Owners Association; and (i) sny hy-laws or ather rules or regulations of the Owaers Association,
Borrower shall prompily pay, when due, all dues and aergexments impased purswant & the Constituent Bocunients.
i 5. Hazard Insurance. So long as the Owners Av-ociation maintaing. with o generally sccepted insurance carrier,
R *master” or "blanket™ policy insuring she Property which Iy ratisfactory 10 Lender wnd which provides insunitice coverage in
fg‘ the amounts, for the periwa, 55 again.y the hazasds Lender reuires, including firs and hazerds jucluded within the erm

; extonded coverage,” then:
{fy Lendec walves the provision in Uniform Covenant 2 for thr monthiy paymcm to Lender of onc-tweilth of the

E yearly preminin instaliments for hacard insurance ou the Propenty: and
: (1) Bosrower's pbligation under Uniform Covenant ¥ {0 maintain ‘aazard insurance coverage on the Propaity is

deemed satisfied 1o the extent that the required coverage is provided by the Owners Ascociation paliey,
Borrower stisll give Lender prompt aotice of any fapse i fequared hazard insuisnce sdverage provided by the masier

£L08RLAG

or blanket policy,
In the ovent of & distribution of hszard insyrance proceeds in tlea of restoration or rerair following & foss W the

Property, of 1o common arsas and facilities of the PUD, any proceeds payable 1o Borrower are herehy asnigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumen, vith 1oy excess paid
1o Borrower.
C. Public Liability Tasarance, Borrower shall take cuch actions a5 miay be reascnable to insure tayrthe Owness
Association, maintaing » public liabitity insurance policy acceptable in form, amount, and extent of coverage to Lerddor

D. Condemuation. Tlie procecds of sny award or chaim for damages, dircct or consequential, payable (o ariover in
cennection with any condemnation or other iaking of all ot any pari of the Property or the common sreas and facitities of the
PUD, or for any conveyance in ties of crademnation, are hereby sssignad and shall be paid to Lender. Such proceeds shalt
be applied by Lomler to the sums secured by the Security Instrument as provicsd in Uniform Covenant 10.

K. Lender's Prior Consantt. Bocrower shail nol, except afier notice 10 Lander and with Lender's prior written

i consent, ¢ither partition oy subdivide the Praperly or consent 10!
- (i) the sbandonment of termination of the PUD, except for shandonment or termination required by law in the case

of subsiantial destruction by fire or oxier casualty or in the case of a wking by condemuation or eminens domaia,
{iiy any amendmment & any pravivion of the "Constiient Documents” if die provision is for the express betiefit of

Lander;
; (if5) sermination of professiunal management and sssumption of self-management of the Owners Associution; or

Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3150 9/90

MULTISTATE PUD RIDERingle Family-
GFS Form CO04
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{iv) any action which would have tiie effec of rendering the public Habilicy insurance coverage mainuined by

the Owalers Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, dier Lender may pay them. Any

ampunts dishursed by Lender vnder this paragraph F shall become additionat deb of Borrower secursd by the Security
Insirament.  Unless Borrower and Lender agree to other terms of paymens, these amoums shall besy interest from the date
of dishursement 4t the Noie tafe and shall be payable, with interest, upon natice fom Lender to Borrowsr requesting

paymeat.
BY SIGNING BELOW, Borrower zccepts and agrees (e the terms and provisions comtzined in this PUD Rider.

(Scal)

Borrower

(Seal)

¢ *ﬁ% =S
THOMASINE ] ]

~Aorrower

{Seai}

Borpower

{Seal)

§
;
-3

-Borsower



