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THIS MORTGAGr 1smade this 11th day of October, 1996, between the Mortgagor LLOYD W. CARLSON, JR. and
DENISE M. CARLSON, a5 v, (herein "Borrower™), and the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CRIZAGQ, a Corporation organized and existing under the Laws of the United States of America, \
whose address is 10801 S. Western'A' epue, Chicago, IMinois (herein ""Lender").

Whereas, Borrower is indebted tc the Zender in the principal sum of EYGHTY-SIX THOUSAND AND NO/t00
(586,000.00) DOLLARS which indebtedness is pvidenced by Borrower's Note dated [1th day of October, 1996 (herein "Nate"), ¥
providing for monthly installments of principal and interest, and shall continue until the entirc indebtedness is paid in full.

TO SECURE to Lender the repayment of the ind.biedness evidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance h :rewith to protect the security of this Morigage and the performance of
the covenants and agrecments of Berrower herein contained. Eorrower does hereby mertgage, grant and convey to Lender the
following described property located in the County of COOK , Sizie of Hlinois:

Lot 50 in Block IS in Bruno Jonikas’ Forest View Hills Uni¢ 7«0 4, a Subdivisiton of part of the North East quarter
of Section 18, Township 36 North, Range 13 East of the Third Principal vl ridian, in COOK COUNTY, ILLINOIS.

IO

which has the address of 15333 Maple Drive, Oak Forest, [llinois, 60452-1525 (heri=-'Property™) and
REAL ESTATE TAX INDEX NUMBER 28-18-204-050-0000,

TOGETHER with all the improvements now and hereafter erected on the property, and oli easements, rights,
appurfenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water s7ocl, and all fixtures now or
hereaiter attached to the property, ali of which, including replacements and additions thereto, shall b dezm24 to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the )zaschold estate if this
Mortgage is on a leasehiold) are herein referred to as the "Property.”

96.

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyved and has the right to mortgage, grant and
consey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

P A AN

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any
Future Advances secured by this Mortgage.

2. Funds for Tax and Insussnce. Borrower further promises to pay monthly, in addition to the payment aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, so as to provide for payment in full of the annual tax during
the terms of this obligation. Borrcwer promises, forther, to pay monthly a pro-rata share of all assessments, insurance premiums and
any other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non-interest
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" right to-pay the entire tax biil as soon as it is available notwithstanding the fact it is shown payable in insiallments. The Lmdcrmay

" this agreement are hereby pledged to the Lender to further secure the Mortgage indehtedness.

 this Mortgage shall be applied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder 1o principal. -

- and insurance charge val) be deposited by the Lender irto theTax and Insurance Account,

T
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bezring Tax and Insurance Escrow Account for the payment of said items. In the event such monies are insufficient for the pwpose,
and Borrower fails to pay to the Lender without demand the amount of such deficiency, then the Lender at its sole option maystany
time pay the whole or any part of such items from its own funds; any such payment from its own funds shall constitute an advmoe
on Borrower's account and shall be added to the principal sum. Such advance shall bear interast from the dzie thereof. It shall riot be
obligatory upon the Lender to inquire intd the- 'fmhd:r)i or accuracy of any of said items before making psyment of the same and
nothing herein conteined shall be construed as requiring the Lender to advance other monies for said purpose. The Leader has the

commingle with its general funds any monies received by it pursuant to the provisions of this “greement, and Lender shall notbe
liable for any payment of any interest thereon, nor shall the Lender incur any lisbility to the Borrower, or aniy other party on acoount
of such monies, 2xcept to account for funds disbursed under the terms hereof. Any moniss received pursuam to the provmonsof ‘

3. Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured iry
Whenever Borrower fails to make a payment, or pay less than the required amount during any month, or elect to skip payments in’ g

accordance with the rrovisions contained herein, Borrower hereby authorizes the Lender to add to the unpaid balance of Borrower’s
loan account at the end of that month, the amount necessary to provide for interest, taxes and insurance and the amount of the m:

- 4, Charges: Lis~=s Romrower shall pay all taxes, assessments and other charges, fires and impositions attributable totbe ‘

: Pmpat) which may attair. a zi3%ity over this Mortgage, and leasehold payments or ground rents, if any, in the manner prmnded

under Paragraph 2 hereof, or i'::07 paid in such manner, by Borrower making payment, when due, directly to the payee thereof;

| _ Bomwer shall promptly furnish to ¢ ider all notices of amounts due under this paragraph, and in the event Borrower shel ma‘:c
payment directly, Borrower shall picaiptly furnish to Lender receipts evidencing such payments. Borrower shall promptly. dischu'ge

any lien which has priority over this Moriga;¢: provided, thst Borrower shall not be required to discharge any such lien s0 Jong:ac

Borrower shall agree in writing to the payment of e obligation secured by such lien in 2 manner acceptable to the Lender, or shail

in good feith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part therecf.

- &, Hazard fnsarance. Borrower shall keep the inar.ovements now existing or hereafier erected or the Property msumd
against loss by fire, hazards including within the term "excended coverage”, and such other hazands as Lender may require and u
such amounts and for such periods as Lender may require; pro’ndet that Lender shali not require that the amount o]' such oovaag&
exceed that amount of coverage required to pay the sums secured by this Mortgage.

- The insurance carrier providing the insurance shall be chuser bv Bormower subject to approval by the Lender; pmwdad
that such approval shall not be unreasonably withheld, All premiums o izsvrance policies shall be paid in the manner provided.
uader Paragraph 2 hereof, or if not paid in such manner, by Borrower making nayment, when due, directly 1o the insurance carsier. -

~ All insurance policies and renewals thereof shall be in form accepta:ic to the Lender and shall include a standard mo@ag :
clause in favor of and in form acceptable to Lender. Lender shall have the right toaola the pol:cxw and renewals thereof, and -
Borrower shall promptly fumish to Lendcr all renewal notices and all receipts of paid eemium. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if'urt mede promptly by Borrower. ~ =

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shail k2 cpnlied to restoration or repair ofthe
Property damaged, provided such restoration or repair is economically feasible and the security ¢ this Monigage is not theredy
:mpaxred. if such restoration or repair is not economically feasible or if the security of this Mortgage v:onld be impaired, the ¢
insurance proceeds shall be applied to the sums secured by this Morigage, with the excess if any, paid to 3owower. if the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice ismz.ied by Lenderto ©
Borrower that the insurance carrier offers to settle claim for insurance benefits, Lender is authorized to coll:¢vand 2pply the
insurance proceeds at Lender's option either to restotation or repair of the Property or to the sums secured by Giis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal suall not extend or
postpone the due date of the monthly installments referred to in Paragraphs ! and 2 hereof or change the amount of such
instaliments: If under Paragraph 18 hereof the Property is acquired by the Lender, all right, title, and interest of Bormower in an(ﬁo
any insurance pelicies and in and fo the proceeds thereof resulting froin damage to the Property prior to the sale or acquisition shall
pass to Lender o the extenit of the sums secured by this Morigage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property: Leasekolds; Condominiums; Planned Unit Developments. Bun'owcr
shull keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and sha!l
comply with the provision of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominum ora
planned unit development, Borrower shall perform all of Borrower's oblizations under the declaration or covenants creaiing or
governing the condominium or planned unit development, the by-laws and reguiations of the cordominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrowerand 1
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplanent the cavenants and agreements of this Mortgage as if the rider were a part hereof. ,
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7. Pratection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenrced wvhich materially affecis Lender's interest in the Property. including, but not limited to,
eminent domain, insolvency, code enforcement, or amangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o
protect Lender’s interest, including, but not limited to, disbursement of reasonable attomcy's fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the Jozn secured by this Mortgage, Borrower shzil
pay the premiums required to maintain such tnsurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s writien agreement or applicable jaw. Borrower shall pay the amount of all montgage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts
shatl be payable upon notice from Leader to Borrower requesting payment thereof. and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note anless payment of interest at such rate
would be contrary to applicable faw, in which event such amnounts shail bear interest at the highest rate permissible under applicable
law. Nothing containe2 in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. faspeciion. Lender may make or cause to be made reasorable entries upon and inspections of the Propesty, provided
that Lender shall give Somawer notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s interest
in the Property.

9. Condemuation. T sroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking itz Property, or part thereof, or for conveyance in liew of condemnation, arc hereby assigned and
shali be paid to Lender.

In: the event of a total taking of the Property, the proceeds shall be applied te the suins secured by this Morigage with the
excess, if any, paid to Borrower. in the evien? of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be appiied to the sums secured Sy this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair marke: value of the
Property immediately prior to the date of taking, wita th.e balance of the proceeds paid to Borrower,

if the Property is abandoned by Borrower, or i(, 23¢/ notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respand to Lender within 30 days afier the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s optism, ¢ither to restoration or repair of the Property or 1o the sums
secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, aiy ~ach application of proceeds to principai shail not extend or
postpone the due date of the monthly installments referred to in Paragrups | and 2 hercof or change the amount of such
installments.

10. Borrower Not Released. Extension of the time for payment or.~.dification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall no’ ope.ate 1o release, in any manner, the liability of
the original Borrower and Borrower’s successors in interest. Lender shail not be requircti-to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sum: sacured by this Mortgage by reason of
any demand made by the original Bomrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising 2\vy right or remedy hereunder, or
otherwise afiorded by applicable law, shail not be a waiver of or preclude the exercise of any such righi or remedy. The
procuremant of insurance or the payment of taxes or other liens or charges by Lender shali not be a szaiv.r of Lender’s right to
accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to‘ariy iher right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or suecessively. -

13. Successors and Assigns Bound; Joint and Several Lizbility; Captions. The covenants and agreements herein ”
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bommower, subjectm‘ P
to the provisions of Paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and m.,:
headings of the paragraphs of this Morigage are for convenience only and are not to be used to interpret or define the provisions €q-
hereof. ;
14, Notice. Except for any natice required undzr applicable law to be given in another manner, (a) any riotice to BorrowerH?
provided for in this Mortgage shail be given by mailing such notice by certified mail addressed to Borrower at the Property Addressag
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shallbe - -
given by certified mail, return receipt requested. to Lender's address stated herein or to such other address as Lender may designate
by notice to Berrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
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property. This Mortgage shail be govemed by the law of the jurisdiction in which the Property is located. in the event thatany .©
provision or clause of this Mortgage or the Note conflicts with applicablc law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without tre conflicting provisions, and to this cnd the provisions of the Moﬂgage
and the Not= are declared to be severable. :
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Not-.and this Mongagc atthetimeof .
execution or after recordation hereof upon request. ’:

- 17. Transfer of the Property. If all or any part of the property or an interest therein is sold or transfemed hy Borrower or if
the beneficial interest or any part thereof in any Land Trust holding ritle to the property is assigned, sold or transferred, or if the
Bosrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for instellment sale of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgege securing the Note, (b) the creation of a pmdlase
money security interest for household appliances. (c) a transfer by devise, descent or by operation of law upon the death of a jomt
teasnt, or(d) the grant of any leasehicld interest of three years or less not containing an option to purchase. Lender may, at Lendef's
opiion, declare all the sums to be immediately due 2nd payable. Lender shall have waived such otion to accelerate if, prior to thy
saie or transfer, Lend . and the person to whom the property is to be sold or transferred reach agreement in writing that the ;
application by suck pozsnn to assume the obligation is satisfactory to the Lender and that the intesest shall be at such rate as the L
Lender shail request. -

‘If Lender exercises sirch option to accelerate, Lender shall mail Borrower notice of acceleration, such notice shall provide
a pesiod of not less than 3y dav: ivom the date the notice is mailed within which Borrower may pay the sums declared due. If ~ -
Bomrower fails to pay such sums prioz to the expiration of such period, Lender may, without further notice or demand on Bcnower
invoke any remedies permitted bv Lav, _ “

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration Remedies. Excer. s provided in Paragraph 17 hereof, upon Borrower’s breach of any co\mam or
agreement of Bomrower in this Mostgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior
to acceleration shatl mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required o
cure such breach; (3) a date, not less than 30 duys fiop the date the notice is mailed to Borrower, by which such breach must be i
cured; and {4) that failure to cure such breach on or belor. i« date specified in the notice may result in acceleration of ihe sums
secured by this Mortgage, foreclosure by judicial proceedin zs and sale of the Property. The notice shall further inform the Bomw"r
of the right to reinstate after accelerstion and the right to assert in the foreclosure proceedings the non-existence of a default or any
other defense of Bosrower to acceleration or foreclosure. If the breuct is not cured on or before the date specified in the notice, -
Lender at Lender's option may declare all the sums secured by this Murtgage to be immediately due and payable without further =
demand and may fereclose this Mortgage by judicial proceedings. Lenur: sh all be entitied to collect in such proceedingsall - a

. expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and'_ .

title reports.
19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleratim of'the sums secured by this Mortgage,

‘Borrower shall have the right to have any proceedings begun by Lender to enforce thiz *iartgage discontinued at any time prior to:
eniry of & judgment enforcing this Mortgage if; (3) Borrower pays Lender all sums which veuld be then due under this Mortgage, j', .
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borzoacrcures all breaches of any other ™
covenants or agreements of Borrawer contained in this Mortgage; (c) Borrower pays ail reasonat'e expenses incurred by Lender iz n :
enforcing the covenants and agreements of Borrower contained in this Mortgage and in snforcing Levide:’s remedies as provided i in -
Paragraph 18 hereof, including, but nct limited to, reasonable attorney’s fees; and {d) Borrower takes suc!, »ction as Lender may '
reasonably require to assure, thet the lien of this Morigage, Lender's interest in the Property and Borrowe/s opligation to pay the  ~. -
sums sectred by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this iWfortzage and the
obhgaums secured hereby shali remain in full force and effect as if no acceleration had occusred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hmnder, Borrower
{:3 liereby assigns to Lender the rents of the Property, previded that Borrower shall, prior to acceleration under Paragraph 18 hemof or
g‘abandonment of the Property, have the right to collect and retein such rents as they become due and payable. o
AN . Upon acceleration under Paragraph 18 heveof or abandonment of the Property, and at any time prior ta the expiration of ! P
@ny period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled U
ter upon, teke possession of and manage the Property, and to collect the rents of the Propesty including those past due. All rents B
Hected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of -
nts, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonzble attomey's fees and then to the mms-
secured by this Mortgage. Lender and the recciver shall be liable to account only for those rents actually received. - c
21. Future Advanees. Upon request of Botrower, Lender, at Lender's option prior to release of this Morigage, may make -
Futare Adveances to Borrower. Such Future Advences, with interest thereon, shall be secured by this Mortgage when evidenced by &
promissory notss stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Mortgage. not including sums advanced in accordarce herewith to protect the security of this Morigage, exceed the original ammml;
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_ of the Note,
T 22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and Borrower shall

pay a Release Fee to Lender and all costs of recordatior, if any.
23. Waiver of Homestead. Borrower hereby waives all right of homestead in the Property.
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N WITNBSS WHEREOF, Borrower has executed this Morlgagc

Fl Ao f /(QZJW}’)’) @z‘wﬁw
o LLGYD W, CARLSON, JR. DENISE M. CARLSON -

R }:1'.-

STATE OFILLINOIZ_ SS
COUNTY OF COCK

I, the undersigned, a Notary Poblic in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
LLOYD W. CARLSON, JR. and DM ISE M. CARLSON, his wife, personally known to me to be the same person(s) whose
narae(s) are subscribed to the foregoiny instrument, appeared before me this day in person, and acknowledged that they signed, seaked
and delivered the said Instrument as their fiee and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestead. .

GIVEN under my hand and Notarial Seal, his /7% dayof JO708E<, /996

bl ) =

Notary Public

L

“OFFICIAL SEAL”
HE! M. EISENBEIS
Nedary Pubiiz, Stata of llinois
Ky Conmiscta Exvives 4 /12 /87

L

This Instrument was prepored by:
Chesterfield Federal Savings and Loan Association
10801 S Western Ave., Chicago, IL 60643
;;** and

Please Record and Return to:
Chesterfield Federal Savings and Loan Association
- 10801 S. Western Ave., Chicago, IL 60643

Attention: Dolores Wailenberg
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