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This Home Equity Credis ine Monigage is made this 12th day of October, 1996 between the Mortgagor LLOYD W, CARLSON, JR.
and DENISE M. CARLS O}, his wile, (herein "Borrower”) and the Mortgagee, Chesterfield Federal Savings and Loan Association @
of Chicago, a Corporation or an zed and existing under the laws of the United States of America whose address is 10801 S. Western ,0\

Ave, Chicago. Illinois 60643 {I es~.in "Lender™}.

WHEREAS, Borrower and Lender hav~Catered into a Chesterfield Federal Savings and Loan Association Home Equity Credit Line d\
Agreement (The "Agreement”) dated Octo’-e; 12, 1996, pursuant to which Borrower may from time to time unti] October 12, 2006

borrow from Lender sums which shall not in w7, aggregate outstanding principal balance exceed $ 35,000.00 (the "Maximum Credit™)

plus interest. Interest on the sums borrowed pursuan: to the Agreement is payable at the rate and at the times provided for in the
Agreement. After October 12, 2006 (the “Final {rtuiity Date”) all sums outstanding under the Agreement, together with interest
thereon, are due and payable.

TO SECURE 0 Lender the repayment of the indebtedness iicurrcd oursuant to the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage and the performance of

the covenants and agreements of Borrower coniained herein and in th e /.greement, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of COCK, State of I!linois:

Lot 50 in Block 15 in Bruno Jonikas’ Forest View Hills Unit No. 4.3 Subdivision of part of the North East quarter of
Section 18, Township 36 North, Range 13 East of the Third Principal Meridiap, i COOK COUNTY, ILLINOIi ﬁ’

PERMANENT INDEX NUMBER: 28-18-204-050-0000.

which has the address of 15333 Maple Drive, Oak Forest, Illinois, $0452-1525 (herein "'foperty Address").

L

TOGETHER with all the improvemenis now or hercafter erected on the property, and all easemen’s, rithts, appunenances, rents,
royalties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereaiie. a*tached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of ths proderty covered by this
Mortzage: and all of the foregoing, together with said prperty, (or leasehold estate if this Mortgage is on a leasclolo} are herein referred
to as the "Property.”

e A

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject 1o any
mortgages, declarations, easements o restrictions listed in a schedule of coverage in any title insurance policy insuring Lender’s interest -

in the property.

8TIS5RL96

COVENANTS. Borrower and Lender covenant and agree as follows:

' R
1.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness S
incurred pursuant to the Agreement, fogether with any fees and charges as provided in the Agreement.
2.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement
and paragraph | hereof shall be applied by Lender first in payment of intercst, fees, charges and advances payabls pursuant to the
Agreement, then to the principal amounts cutstanding under the Agreement.
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3. Charges; Liens. Borrower shall pay or cause to be paid ail taxes, assessments and other charges, fines and impositions
attribuisble to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents if any, including
all payments due under any morigage disclosed by the title insurance policy insuring Lender's interest in the Property. Borrower shall,

upon request of Lender, promptly fumish to? I,endermelpmqwdmcmg such payments. Berrower shall promptly dlschmge any“:cn ,

which has priority over this Morigage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender’s
interest i the Property; provided, that Borrower shall not be required to discharge any such lien so fong as Borrower shali agrée in
writing to the payrnent of the obligation secured by such lien i a manner acceptable to Lender, or shall in good iaith contest suchlien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfemue ol the
Property or any part thereof. ?

. 4. Hazard Insurance. Bormwcrshall keep the improvements now existing or hereafter erected on the Froperty msured a.gams!
loss by fire, hazards, included within the term "extended coverage,” and such other hazards as Lender may require and in such amotnts
and for such pericds as Lender may require; provided, that Lendes shall not require that the aiiount of such coverage exceed the amou.ﬂ!
of coverage required to pay the sums secured by this Mongage and any other mortgage an the Property. O

The Imnce carrier r.oviding tite insurance shall be chosen by Borrower subject to approval by Lender; provided, that such appmval
shall not be unreasonaviy withheld. All premiums on insurance policies shail be paid in a timely manner. 5

¥

All insurance policies and icis/w3ls thereof shall be in form acceptable to Lender and shall include a standard morgage clause in favor

" of and in form acceptable w0 Lezder. Upon request of Lender, Borrower shall promptly fumish to Lender all rencwal notices and all
receipts of paid premiums. In the cvzai of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may gm}.e ‘

proof of loss if not made promptly by Forower,

Uh!css Lender and Borrower otherwise agre- i: writing, insurance proceeds shall be applied to restatation or repair of the Pmpﬁ't)
damaged, provided such restoration or repair is econumically feasible and the security of this Mortgage is not thereby impaired. If such

restoration or repeir is not economically feasible o if the security of this Mortgage would be impaired, the insurance proceads shall be -

applied to the sums secured by this Mortzage, with tl.e #«ccess, if any, paid to Borrower. If the Property is abandoned by Bomwu or
if Borrower fails to respond to Lender within 30 days finr. the date notice is mailed by Lender to Borrower that the insuraace carrier
offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's opnon oaﬂier

)

to restomuon or repmr of the ProPeny or to the sums secured b/ thi: Mortgage. E
Unless Lender and Borrower otherwise agree in writing, any such appiv.ation of proceeds to principal shall not extend or postpom the

due date of any payment due under the Agreement or change the amousit o1 such payment. If under paragraph 18 hereof the Pmpmy '

is acquired by Lender, sll right, title and interest of Borrower in and to any ins:raice policies and in and to the proceeds thereof resyiting:
from damage to the Property prior to the sale of acquisition shell pass to Londer ta the extent of the sums secured by this Mongnge

immediately prior 10 such sale or acquisition.

§.  Preservation and Mamtensnce of Property; lnsdmlds, Condominiums; Pixnned Unit Developments. Bormwot shall -

keep the Property ia good repair and shall not commit waste or permit impairment or detesior.ion of the Property and shall comply with
the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a vii iz a condominium or a planned unit
development, Borrower shall perform ail of Bormrower's obligations under the declaration or covenants creating or goveming the
condowinium or planned unit development, the by-laws and regulations of the condominium or pianned unit deve jopment, and
constituent documents, If a condominium or planned unit development rider is executed by Beirowe: an racorded toge ther with this
Mortgage, the covenants and agreements of such rider shzll be incorporated into and shall amend and supriement the tovcnanis and
agreements of this Mortgage as if the rider were a part hereof,

- 6. Protection of Leuder's Security. If Borrower fails to perform the covenants and agreements coniginss’ in this Mm‘lgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, inciuding, but not limited fo, any
proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or proceedinifs involving a
benkrupt or decedent, then Lender at Lender's optmn, upon notice to Borrower pursuant to paragraph 13, may make such appeﬂmm
disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not Limied to, dt:.burscnmt of

‘ _reasonable altomneys' fees and entry upon the Property to make repairs. _
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional indebiedness ofawm\rer C

secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon nm from
Lender to Bowrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payabie from ume 0]

<~ time on outstanding principal under the Agreement. Nothing contained in this paragreph 6 shail require Lender to incur any cxpense

of take any action hereunder. .
-7, Iuspection. Lender may make or cause to be inade reasonable entries upon and inspections of the Pmpeny, prov;dﬂd that

" Lendér shall give Borrower notlce prior to any such inspection specifying reasonable cause rejated to Lender’s interest in the Pmpen}
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8. Condemnation. TheLJrc‘ ; anEwEd IoQil!lﬁLagegm; orPconsounential, in connectior with any

, condemnaiion or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hercby assigned and shall
be paid to Lender. In the event of a total or partial laking of the Property, the proceeds shail be applied to the sums secured by this
Martgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borvower that the condemnor offers 1o make an award or setile
a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie snch notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender’s option, either to restoration or repais of the Property o to the sums secured by this Morigage.

3 Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend or postpone the
¥ due date of the payment due under the Agreement or change the amount of such paymen.

9. Borrower not Reieased. Extension of the time for payment or modification of any other term of the Agreement o this
Mortzage yranted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
origmal Borrower and Borower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by reason of any demand made
by the original Borro-vex and Borrower's successors in interest.

10. Forbearance ”; Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement
or hereunder, or otherwise aft srded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance ot ¢ rayment ot taxes or otiver liens or charges by Lender shall not be a waiver of Lender's rights to accelerate
the maturity of tie indebtednese secured by this Mortgage.

11. Remedies Cumalative. All.:medies provided in this Mortgage are distinct and cumulative tc any other right or remedy under
this Mortgage or afforded by law or eaity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Jvint and Several Liability; Captions. The covenants and agreements herein contained
shail bind, and the rights hereunder shail inure 1 the respective successors and assigns of Lender and Borrower, subject to the previsions
of paragraph 16 hereof. All covenants and agreemc ats «f Borrower shall be joint and several. The captions and headings of paragraphs
of this Mortgage are for convenience only and are 0%« be used 10 interpret or define the provisions hereof.

13. Notice. Except for any notice required uiiiri applicable law to be given in another marner (a) any notice te Borrower
provided for in this Mortgage shail be given by mailing suciz sotice by First Class Mail, addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice \o Lzider as provided herein, and (b) any notice to Lender shall be given
by First Class Mai! to Lender's address o to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender on the earlier of: (1) the date hand
delivery is actually made, or (2) the date notice is deposited in the U.S. M.a¥ svstem by First Class Mail.

4. Governing Law; Severability. This Mortgage shall be governe< by the law of the State of Iliinois. In the event that any
provision or clause of this Mortgage or the Agreement conflicts with applicab'e *aw, such conflict shall not affect provisions of this
Mortgage or the Agreement which can be given effect without the conflicting provisir«, and to this end the previsions of the Morigage
and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agrement and of this Mortgage at the time of
execution or after recordation hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold, transferred or
conveyed by Borrower without Lender’s prior written consent, excluding {a) the creation of a liet: ¢ encumbrance subordinate to this
Mortgage, (h) the creation of a purchase money security interest for houschold appliances or (<) a tanstor by devise, descent or by
operation of law upon the death of a joint tenant, Lender may, at Lender’s option, declare all the sums sccured by this Morigage to be
immediatety due and payable. o

17. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not on'y ~resently existing
indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made ai the opticn of the
Lender, or otherwise, as are made within 0 vears from the date hereof| to the same extent as if such future advances were made oh,lthe
date of the exccution of this Morigage, although there may be no advance made at the time of execution of this Marigage and aithough
there may b= no indebiedness sacurcd hereby otstanding at the time any advance is made. The lien of this Mortgage shail be valid as
to all indebtedness secured hereby, including fiture advances, from the time of its filing for rezord in the recorder’s or registrar’s gffice
of the county in which the Property is located. The tosal amount of indebledness secured herchy may increase or decrease from time td.§
time, but the total unpaid balance of indebtedness secured hereby (including disbursements which the Lender may make under i
Mortgage, th: Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed the Maximum Credh,\l
plus interest thereon and any disbursements made for payment of taxes, special assessments vr insurance on the Property and inte
on such disbursements (all such indebtedness being hereinafter referred (0 as the "maximum amount secured hereby®). This Mortgage™]
shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum zmount secured hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Defauit or Borrower’s breach of any covenant or agreement of Borrower
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in this Mortgage or the Agreement, inciuding the covenants to pay whet due and sums secured by this Mortgage, Lender at Leader's
option may declare all of the sums secured by this Mortgage to be immediately duz and paysble without further demand, and/or way
terminate the availability of ioans under the Agreement and may foreclose this Mortgage by judicial proceeding. Lender shall be entiﬂed
to coflect in such proceeding al! expenses of foreclosure, including, but not limited to, reasonable attorneys' foes, and oos:s of

: doanneulmy ewdenue, abstracts and title reports. i

{B) TERM[NA’HON AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and raqmm’you

to pay us the entire outstanding balance in one payment, and charge you certain fees if (a) you engage in fraud or material
misrepresentation in connection with this pien; (b) you fail to meet the repsyment terms of the Agreement; or (c) you act or fail to act |

in a way that adversely affects our security interest. Upon Default, the Lender at its option may refuse to make additionul Loansand :

declare all amounts you owe (o the Lmda-mdert!usAglwnmmbe immediately due and payable. All outstanding Loans and aemled -

Finance Charges shall be immediately due and owing, and the Account shall be automatically terminated. |
© 19.  Assignment of Rents; Appointment of Receivers; Lender in Possession. As adaitional sscurity hereunder, Bom'va'heteby '

mxg:stoLmdamemts of the Pronerty, provided that Bommower shali, prior 10 aceeleration under paragraph 18 haeoforahandom}mt )

of the Pmpe:ty have “ae right to coliect and retain such rents as they become due and payzble.

Upen acctleration tmderp aayxaph 18 hersof or abandonment of the Property, and at any time prior to the expiration of any pendd of
redemptlon following judicia’ sa)2, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 1o enter upon, take
possession of and manage the Propv.rty and to collect the rents of the Property including those past due. All renls collected by Lender
or the receiver shall be applied first to sayment of the costs of management of the Property and collection of rents, inciuding, but rof
limited to receiver's fees, premiums oy r2rziver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mor!gage. _
Lender and the receiver shall be liable to arcount only for those rents actually received.

20. Release. Upon payment of all suin” secured by this Morigage and termination of the Agreement Lender shail relnse this
X Mortgage without charge to Borrower. Borower shai! pay all costs of recordation, if any.
So _ 21“. Waiver of Homestead. Borrower hcrr..': 1 v72ives all right of homestead exemption in the Property.

L B - ey
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Z4 'ak - . /_/)4142/)7'1 MLMJ

LLOYD W. CARLSON/JR. DENISE M. CARLSON

STATE OF ILL}DIS
COUNTY OF CCOX

1, the undersigned, a Neia 7 Public ir: and for said county and state, do hereby certify that LLOYD W. CARLSON, JR. and
DENISE M. CARLSON, his wiie, pe=sonaliy known to me to be the same person(s) whose name{s) are subscribed to the foregoing

instrument, appeared before me this diy n nerson and acknowledged that they signed and delivercd the said instrument as their free and
voluntary act, for the uses and purposcs ther=in set foith.

GIVEN under my hand and Notarial Seal, this 12th day of October, 1996.

Notary Public
IM
{' . TOMCIAL SEAL~
HEIDI M. EISENBEtS
{ Ny Subii., State of Iffinois
&:rﬁm
L
This Instrument was prepared by: o)
Chesterfield Federal Savings and Lean Association c%
10801 S. Western Ave., Chicago, IL 60643 A
and !‘f\
Please Record and Return tv: ?D

Chesterfield Federal Savings and Loan Asseciation
10801 S. Western Ave., Chicago, IL 60643
Attention: Barbara Krueger
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