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FIAST UNION HOME EQUITY BANK, N. A.

{Name)
SUITE 120
WILLOWBROOK (L 60521

(Address)

MORTGAGE

THIS MORTGAGE is made this _ 8th day of __October 1996 . between the Mortgagor,

WILLIAM R. HELGEMO JR and RUTH G. HELGEMO H s Yife In Joint Tepancy (herein  “Borrower™),
whose address is 6858 W CHURCH MORTON GROWT. IL 60053

and the Mongagee, FIRST UNION HOME EQUITY BANK, /- “h

a national banking association organized and existing under tos ~laws of the United States of America, whose xldms
is _ CONS-14 0381 CHARLOTTE, NC 28288 _(hezein “Leader®).

WHEREAS, Borrower is indebted to Lender in the principal sumof UG, §_ - 91.000.00 , which indebtedness is
evidenced by Borrower’s noi¢ dated October g 1998 2. extensions, renewals and modifications
thereof (berein *Note"), providing for monthly instaliments of principal and iiercst, with the balance of indebtedness,
if not sooger paid, due and payable an October 15 2013 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intenvst thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the securier ‘of this Mortgage; and
the performance of the covenants and agreenwnts of Borrower herein contained, Borrower does lie72by mongage, grant
and convey 1o Lender the following described property located in the County of _COOK . , State of
Dlinois:

LOTS 20 AND 21 IN BLOCK 2 IN GOLF VIEW GARDENS SUBDIVISION OF THE
WEST HALF OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOJS.
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which has the address of 8858 W CHURCH MORTON GROVE iL 0053

{Street} (City) (Sate)  {Zip Code)

(hercin "Property Address*) and Pcrmanent Parcel Number 10-18-108~-029 ;
10-18-108-028
TOGETHER with all the improvements now ar hereafter erected on the property, and all easements, rights,
and rents all of which shall be deemed to be and remain a par of the preperty covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are
hereinafter referred ¢o as the “Property.”

Any Rider ("Rider") attached hereto and exccuted of even datc is incorporated herein and the covenant and
agreements ({ tye Rider shall amend and supplement the covenants and agreements of this Mortgage, as If the
Rider were a pur: hereof.

Borrower covenantr, thr. Rorrower is lawfully seized of the estate hereby conveyed and has the right (o mortgage, graot
and convey the Propertv, »nd that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warsaats and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of r=2urd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrcwe- shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges 2s provider i the Note. This Mortgage secures payment of said Note according
to its terms, which are incorporated herein by reference.

2. Application of Payments, Unless applicable law proviue; otherwise, all paymenis received by Lender under the
Note and paragraph | fiereof shall be applied by Lender firs. 14 iaterest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations,
under any mortgage, deed of trust or other security agreement with a \ian which has priority over this Morgage,
including Borrower’s covenants (o make payments when due. Borrower shall nay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Property which may uttain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4, Wazard Insurance. Borrower shall keep the improvements now existing or hereafi:r erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverage”, and such otae: hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lesder; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form
acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a form acceptable (o Lender.
Lender shal} have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date noiice
is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or sepair of the Property
or [0 the sums secured by this Morngage.
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5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commil waste or permit impainment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a uni¢ in a condominium or a planned unit development, Borrower shall perform all of Borrowe:’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propenty, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such actions as is necessary to protect Lendes’s interest.

Any amounts disoursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebi(dp:ss of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of
payment, such amoznts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragiaph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may nake ot cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borcoyver notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any av:aid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or par thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the tz-ms of any mortgage, deed of trust or other security agreement with
a fien which has priority over this Morigage,

9. Borrower Not Relegsed; Forbearance By Lender Nel n Waiver. The Borrower shall remain liable for full
payment of the principal and inierest on the Note (or any advsr.ement or obligation) secured hereby, noiwithstanding
any of the following: (a) The sale of all or a part of the premises, (P} ':¢ assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or exliension of time for payr.en! or performance of any obligation hereunder,
whether granied to Borrower or a subsequent owner of the property, and (d) dic release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of 2ie same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair L+ der’s right to a deficiency judgment
{in the event of foreclosure) against Borrower or any party assuming the obligaticas %ereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aifcrded by applicable law, shall
not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joiut and Several Liability; Co-signers. The covenants aud agreements herein
conzined shall bind, and the rights hercunder shall inure to, the respective succzssors and assiges of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrowe: saall be joint
and several. Any Borrower who co-signs this Morigage, but does not exccute the Note: () is co-sigaing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage
as to that Borrower's inferest in the Property.

o

{11199) 1L FRAASMAEL Mg

1421000531 HELGEMO







. UNOFFICIAL COPY

11. Notice. Except for any notice required under applicable law to be given in another manner, (a} any nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender’s records al the time of giving notice and (b} any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as lender may designale by notice to Borrower as
pravided herein, Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower or Lendes
when given in the manner designated hercin.

12, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgaze._'n the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflicts shall puc affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1c this end the provisions of this Mortgage and the Note are declared to be severable. As used herein
"costs®, “expenses” arJ “attomneys’ fees” include alf sums to the extent not prohibiied by applicable faw or limited
herein.

13. Borrower’s Copy. Berrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordaiior. hareof.

14, Rehabilitation Loan Agreemen . Jorrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or othes lnan agreement which Borrower enters into wilth Lender. Lender, at
Lender’s option, may require Borrower to exectite ans deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ciaims or defenses which Borrower Tidy have against parties who supply labor, materials or services in
connection with improvements made to the Propeny.

15. Transfer of the Property or a Beneficial Interest in De:rower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial inteiest in Borrower is sold or transferred and Borrower is
niot a natural person) without Lender’s prior writien consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due and pavzsie. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal [aw as of the date of this Mengage.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiini.~The notice shall provide a period
of not less than 30 days froma the date the notice is delivered or mailed within which Piiiorver must pay ali sums secured
by this Security Instrument., 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand. v Borrower, -

This Mortgage may not be assumed by a purchaser without the Lender’s consent. If an assuzoptiou is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional cliz.ge's as authorized
by iaw.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accoleration; Remedies. Upon Borrower’s breach of any covenant or agreement cf Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.
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17. Assignment of Reats; Appointment of Receiver,Lender fn Passession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of tire Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be eatitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
1o eceived fees, premiums on receiver’s bonds and reasonablc attorneys’ fees, and then to the sums secured by this
Mongage.

18. Loan Charges.. If the loap secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally eie-preted so tha the interest or other loan charges collected or to be collected in connection with
the loan exceed periutecr timits, then: (1) any such loan charges shail be reduced by the amount necessary to reduce
the charge to the permitica %imit; and (2) any sums aiready collected from Borrower which exceeded permitied limnits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owad under the Noie
or by mailing & direct paymeut to Rorrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legistation. I, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering
ihe provisions of the Note, the Morigage or {nv Rider, unenforceable according to their temms, or alt or any pant of the
sums securud hereby uncollectible, as otherwise provided in this Morigage or the Note, or of diminishing the value of
Lendet’s security, then Lender, at Lender's optiot, may declare all sums secured by the Mortgage to be immediately
due and payable.

20. Release. Upon payment of all sums secured by this vurisage, this Mongage shall become null and void and
Leader or Trusiee shall release this Morngage without charge (o BoTower. Lender, at Lender’s option, may allow a
partial release of the Property cn terms acceptable to Lender and Lerder may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestza »z=mption in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, & spe3al, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that is in violationof any Environmental Law. The preceding fwo sentences snail it apply (¢ the preseace,
use, o storage on the Propesty of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or owne: 7 clion by any
goveramental or regulatory agency of private pany involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govenmental
ot regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Propetty is
pecessary, Borrower shall prompely take alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as foxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile aoivents, materials containing asbestos or fermaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmental jaw" means federal laws and laws of the junisdiction where
the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morngage, deed of trust or other encumbrance with a lien which hes
priority over this Mortgage to give Notice to Lender, at Lerder’s address set forth on page one of this Morigage, of
any default under the superior encumbrance and of any sale or othex foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morgage.

el @

Borto wr
WIUJAMR HELGEMO JR

Borddwer
RUTH G. HELGEMO

STATE OF llinois < County ss:

__.a Notary Public in and for said County and State, do hereby certify

that W L)- TP Jpersonally known to me to be the same pemn(s) whose name(s)

subscnbbd to th: foregoing instrument, appeared before me this day in person, and
acknowledged o __-%aggned and delivered the aid instrument A7 A atn free and
voluntary act, for the and purposes therein set feith.

Given under my hand and official seal, this ;%lg}%

I -
J ( /(otary Public \/
My Commission Expires: ¢P~ (H )/ )/

SEAL
QFFICIAL ~oNO GHUE

v J.0D
T‘:L?;vHPuw State of wmotslgs
My Commissian Expires 813
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