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MORTGAGE

THIS MORTGAGE {"Secriitv instrument”) is given on Monday, September 30, 1996

The Mortgagor s
I.C.WATSON  AND
LENEVIE WATSON , HIS WIFE, (AS .JOINT TENANTS

("Bormower"}.
This Security Instrument is given o First Alliance Credit Corporation

which is organized and existing under the laws of the State of Cniornia, and whose address is 17305 Von Karman Ave. Irvine , CA
92714 ("Lender").

Borrower owes Lender the principal sum of Twenty Four Thousand Eigi: Handred Nineteen and Zero Hundredths Dollars (U.S.
$24,819.00 ). This debt is evidenced by Borrower's note dated the same dats 25 his Security Instrument ("Note™), which provides for
monthiy payments, with the full debt, if not paid earlier. due and payable on Dzcember 1st, 2011. This Security Instrument secures
to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ali renzwals, extensions and modifications of the
Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7 (o protect the sccurity of this Securily Instrument
and (c) the performanee of Borrower's covenants and agreements under this Security Insirurient and the Note. For this purpose,
Borrower does hereby morigage, warrant, grant and convey to Lender the following described ; roperty located in COOK County,
[linois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXMiDIT 'B'

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXHTZZT 'A'

PREIN: 25-16-117-020-0000

which has the address of 10556 S. WALLACE STREET, CHICAGO, [llinois 60628
("Property Address™);

TOGETHER WITH atl the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covernants with [imited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject lo applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for : (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b} yearly leasehold payments or
ground rents on the Property, if any; (c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
(¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Besrower to Lender, in accordance with the provisions
of paragraph 8, in ¢ of the payment of rortgage insurance premiums. Thesc items are called “Escrow Items.” Lender may, at
any time, collect and hrid Funds in an amount not (o exceed the maximum amount 2 fender for a federally related morntgage loan
may require for Borrowe ’s 2s7row account under the federal Real Estate Settfement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 et <cq.{"RESPA "), unless another law that applies to the Funds scts a [esser amount. If so, Leader may,
at any time, collect and hold FUnds in an amount not 3o exceed the lesser amount. Lender may cstimate the amount of Fands due on
the basis of current data and reasonakic estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shali be held in an insitlion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insti*ation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account of verifying the
Escrow ltems, unless Lender pays Borrower interes on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower {o pay a one-tiric vharge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides riscrwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any iatwrest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shail be paid on the Funds. Lendershall give to Borrower, withoul charge, an annual accounting of
the Funds, showing credils and debits to the Funds and the purpose-for which each debit to the Funds was made. The Funds are
pledged as additional sscurity for all sums secured by this Security Instripeat.

If the Funds held by Lender exceed the amounts permitied 1o be hel? ¥y applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient io pay the Escrow Items when due, Lender may so notify Borrower i wiiting, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the dificiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full ofall sums secured by this Security Instrument, Lender snali promptly refund to Bommower any
Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Property, Lencer, neior 1o the acquisition or sale of the
Property, shal) apply any Funds held by Lender at the time of acquisition or sale as a credit again:! the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, sll paymenis rieeived by Lender under
paragraphs | and 2 shall be applied: first, o any amounts payable under paragraph 2; and second as de/1».d in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributaule to the Property
which may aitain pricrity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time direcly to the
person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc 1o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secusity
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priosity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or takc one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erested
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject to applicable law. Theinsurance carmier providing the insurance shall be chosen by Bomower
subject to Lender's approval which shall not be unreasonably withheld. If Borower fails 1o mainlain coverage described above,
{.ender may. at Leader’s option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender shalf havc
the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preiniums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the Property
damaged. if the restoration or repair is economically feasible and Lender’s security is not lessered. If the restoration or repair is not
cconomically feasib'< v+ Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Security [nstrument, woother or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does net
answer within 30 days a iovice from the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lendermay use the proceeds to repair or restore the Property or to pay sums secured by this Security
[nstrument, whether or poi the;s de. The 30-day period will begin when notice is given.

Unless Lender and Borrower o%iier vise agree in writing, any application of proceeds to principal shall not extend or posipone the

due Gate of the monthly payments refere=d to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 22 the
Property is acquired by Lender, Borrower'siight to any insurance policies and proceeds resulling from damage to the Property prior to
the acquisition shall pass 10 Lender to the eaient of the sums secured by this Securily Instrument immediately orior to the
acquisition.
If Borrower obiains earthquake, flood or any otherhezard insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insuranze shall: (i) name the Lender as loss payee thereunder, and (ii) be subject 10 all
the pravisions of this paragraph 5.

6. Occopancy. Preservation. Maintenance and Pro’z:tion of the Property; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Developewnnts. Borrower shall occupy. establish, and use the Property

as Borcower's principal residence within sixty days after the execu'tor of this Security Instrument and shall continue to occupy the
Froperty as Bomrower's principal residence for at least one year after the dute of occupancy, unless Lender otherwise agrees in wriling,
which consant shall not be unreasonably withheld, or unless extenuating circrmstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or impair the Property, allow the [roperty to deteriorale, or commit waste on the Property.
Borrower shall be in defavit if any forfeiture action or proceeding, whether civil or<iiminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the Jiza created by this Security Instrument or
Lender's security interest. Borrower may cure sich a default and reinstate, as providea)in paragraph 19, by causing the action or
proceeding (0 be dismissed with a ruling that, in Lender's good faith determinatior. precludes forfeiture of the Bomrower's
interest in the Property or other material impainment of the lien created by this Security Instiument or Lender's security interest.
Bomrower shall also be in defanlt if Borower, during the loan application process, gave maternialy false or inaccurale information
or statements to Lender (or failed to provide Lendes with any material information) in connectior: with the loan evidenced by the
Note. including, but not limited 1o, representations concemiag Borrower's occuzpancy of the Property ava vancipal residence. If this
Security Instrument is on a leasehold, Bosrower shall cornply with all the provisions of the lease. If Borovier acquires fee tile 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If this Secunty
Instrument is on aunit ina condominium or pianned unit development, Borower shall perform all of Eoirower’s obligations
under the declaration or covenants creating or governing the condomiaium or planned unit development, the by-laws and regulation
of the condominium or planned unit developmeat, constitueat documents.

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the Property
(such as @ proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property Lo make repairs. Although Lender may 1ake action under this paragraply 7,
Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall | shall be payable. with interest, upoa notice from Lender to Borrower requesting payment.
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8. Mortgage Inserance. If {.ender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
= rhe mortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum cqual to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the premiums required to maintain
* mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement beiwer Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the tirie of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking o ary.part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pai¢ to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the<aking is equal to or greater than the amount of the sums secured by this Security
fustrument immediately before the taking, unless Bonower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proczeds multiplied by the following fraction : (a) the total amount of the sums
secured immediately before the taking, divided by (b tre fxirmarket value of the Property immediately before the taking. Aay
balance shall be paid to Borrower. In the event of a pantia’ t=king of the Property in which the fair market value of the Propesty
immediately before the taking is less than the amount of the sumiz secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law oth.=rwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums arc then due. if the P.operty is abandoned by Borrower, or if, after notice by Lender
10 Borrower that the condemnor offers to make an award or settle a cla,m o damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized 16 collect and a7ply the proceeds, al its cption, cither to festoration or
repair of the Property or to the sums secured by this Security Instrument, whetier or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceas to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the ateurt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. | Irtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lzader to any successor in interest of
Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in inferest. Lender shall not be
required to commence proceedings against any successor in interest or refusc to extend time fur pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the o/igin ] Bormower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver vt ¢ preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensais and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject io the provisions of
paragraph 18 Bormrower’s convenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, warrant, grant and
convey that Borower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated ta pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or mauke any accommodations with regard 10 the texrms of this Secusity Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Bomower.
If & refuad reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 3t by tirst class mail unless applicable law requires usc of another method. The notice shall be direcied tn the Propenty
Address or any other address Botrower designates by notice to Lender. Any notice to Lerder shall be given by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice 10 Bomower. Any notice provided for in this Security
Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Tiis Secunty Instrument shall be governed by federal law and the law of the
junsdiction 1n which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Insuument and the Note are declared to be
severable.

16. Borrower's  Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabiliaii~a Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehatlstation, improvome2t, repalr, or other loan agreement which Borrower enters into with lender. Lender, at lender’s option, may
require Borrower to execric and deliver to Leader, in a form acceptable 1o lender, an assignment of any right, claims or defenses
which Borrower may have ag¢'uct parties who supply labor, materials or services in connection with improvements made 10 the
Property.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. If all orany part of the Properiy or any
interest in 11 1s sold or transterred {-ur 1t 2 heneticial interest in Borrower 15 sold or transferred and Borrower is not a natural person )
without Lender’s prior written consent. Lerde may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall aat be excrcised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. If Lender exercises th.s option, Lender shall give Borrower notice of acceleration. The uotice shall provide
a period of not less than 30 days from the date the roti~¢ is delivered or mailed within which Borrower must pay all sums secured by
this Secusity Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtaer notice or demand on Borrower.

19. Borrowes's Right to Reinstate. If borr¢ wer meets certain conditions, Borrower shall have the right to have
entorcement at this Secunty Instrument discontinued at any time p<ior to the carlier of. (a) S days (or such other period as applicable
law may specify for reinstatement} before sale of the Property pursuzat 1o zny power of sale contained in this Security Instrument;
ot (b) entry of a judgment enforcing this Security Instrument. Those corditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acce’arrtion had occurred; (b) cures any default of any other
convenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Jimited to,
reascnable attomeyvs' fees: and (d) takes such action as Lender may reasonabl/ requite to assurc that the lien of this Security
Instrument, Lende’s rights in the Praperty and Borrower’s obligation to pay the surs secured by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the oulizations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not 2p sy in the case of acceleration under

paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Noic (together with this Security |

Instrument) may be sold one or more umes without prior notice to Borrower. A sale may result inachange in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. 7iiere also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, orower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state th: n2me and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

21. Hazardous Substances.  Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property.

Borrcwer shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrewer shall Promptly take all
necessary reraedial actions in accordance with Environmental Law.
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As used in this paragraph 21, "Hazardous Substances™ arc thase subsiances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, materials containing asbestos or formaldehyGe, and radioactive materials. As used in this paragraph
21, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or
environmerial protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accleration following Bomewer's breach of
any covenan! or agream<it in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law
prevides otherwise). The iovice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, by which the
default must be cured; ana () that failure to cure the defanlt cn or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further ;aform Borrowe:. ¢/ the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 default or any other Z=fense of Bomower to acccleration and foreclosure. Ifthe default is not cured on
ar before the date specified in the notice, Leider at its option may require immediate payment in full of all sums secured by this
Security Instrument without Turther demand and miay foreclose this Security Instrument by judicial procesding. Lender shall be
entitled 10 collect ali cxpenscs incurred in pusuine the remedies provided in this paragraph 22, including, but not limited (o,
reasonable attorney's fees and costs of title evideace.

23. Assignment of Rents. Appointment of Recrivir; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right lo collect and retair suc.1 rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonmeni o1 ithe Property, Lender, in person. by agent or by judicially
appointed receiver shall be entitled to enter upon, iake possession of 7:d manage the Property and to collect the sents of the Property
including thosz past due. AH rents collected by Lender or the reciver shali tv: 2pplied first 1o payment of the costs of managemen of
the Property and collection of rents, including, but not limited to, receiver's fies, premiums on recciver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Morigage. Lender and &< receivar shall be liable to account only for those sents
actuallly received.

24. Release.  IJpon payment of all sums secuzred by this Security Insirument. i <nder shail release this Sccurity Instrument
without charge to Borrower. Borrower shal) pay any recordation costs.

25, Waiver of Homestead.  Borrower wavies all right of homesicad exemption ir. i Froperty.

26. Statement of Obligation Fee.  Lender may collect a fee not to exceed the maximum amount permiticd by law for

wrnishing written loan bafance or full prepayinent information directly to or on the behalf of the Berrwer.

27. Riders to this Secority Instrument. If one or more riders are executed by Borrower and ¢~zorded together with this
Security Instrument, the convenants and agreements of cach such rider shafl be incorporated into and shalt 2uad and supplemeni the
covenants and agreements of this Security {nstrument as if the rider(s) were a part of this Secunty Instrumiesst.

{Check applicable box(es))

E] Adjustabie Rate Rider D Condominium Rider L__] Prepayment Rider
D Graduared Payment Rider D Planned Unit Development Rider D 1-4 Family Rider
D Balloon Rider D Rate improvement Rider D Biweekly Payment Rider
{7] Fixed/Step Rate Rider B4 Assumability Rider [ Second Home Rider
[ other (s) (Speciy}

Iltinois - Single Family - FNMA/FHLLMC UNIFORM INS'I'RUMEN;’I' - Fage 6 of Z !
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BY SIGNIENG BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security
Irstrument and in any rider(s) executed by Borrower and recorded with it.

2L 4l W (SEAL) _ﬁﬁf«% Walloaze (SEAL)

J. C. WATSON LENEVIE WATSON

SEE A

i SO
AN A

(Spa:e Below This Line Reserved For Acknowledgment)

State of Hiinois, DUPAGE ~.__ County ss:

I MITCHELL C. HORWITZ . ,aNotary Public in and for said county and state. do hereby cetify that

I.C. WATSON
LENEVIE WATSON

personally known to me to be the same person(s) whase name(s) subscribed to tii¢ foregoing instrument, appeared before me this day
in person, and acknowledged that signed and delivered the said instrument as THYIR free and velunlary act, for

the uses and purposes therein set forth.
Given under my hand and official seal, this __3rd day of

ST

My Commission Expires :__3/27/2000 \?'
~7 Notary Public

1996

—

This instrument was prepared by Y
*OFFICIAL SEAL”
(Name) First Alliance Credit Comoration MITCHELL C. HORWITZ
(Address) Two Mid America Plaza Ste#712 So., Oakbrook Terrace, IL 60181 Notary Public, State of Iisnols
My Cominiasion Expires 3/27/2000

{This area for official notanial seal)
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Loan Number : 61802898

ASSUMABILITY RIDER

A TAA BT -

THIS ASSUMABILITY RIDER  ismadethis  30th day of September . 1996 '
“and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
F Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (the "Note™) to

iy First Alliance Credit Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

10556 S. WALLACE STREET, CHICAGO, L 60628
[Property Address)

ADDITIONAL GOV ENANTS. In addition to the covenants and agreement made in the Security Insirument, Borrower and
Lender further covenar ap< agree as follows:

TRANSFER OF THE PROPER1Y DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secriy Instrument is amended to read as follows:

Transfer of the Property or a Lereficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intercstin Borrower is sold or transferred and Borrower is not a natural person } without
Lender’s prior writien consent, Lender may, atits option, require immediate payment in full of all sums securcd by this Security
Instrament. However, this option shall not be exercised by Lender if execise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise thi< or.dea if: (a) Borrower causes to be submitted to Lender information required
by Lender to cvaluate the intended transfecee asifa new loan were being made to the transferee; and (h) Lender reasonably
determines that Lender’s security will not be impaired by the/loan assumption and that the risk of a breach of any covenant or
agrecment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a ‘asunable fec as a cordition to Lender’s consent to the foan
assumplicn. Lender may also require the transferee to sign an assumption: sgreement that is acceptable to Lender and that obligates
the transferec to keep all the promises and agreements made in the Note and iz tus Security Instrument. Borrower will continue to be
obligated under the Note and this Security Inssrument unless Lender releases Borrov'er i, writing.

If Lender exerciscs the option to require immediate payment in full, Lender shailgre Borrower notice of acceleration.  If

Bomrower fails 1o pay these sums prior to the expiration of this period, Lender may mvokr <uy remedics permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Assumabi¥.y Rider.

é@@’ﬁm Jjo-—-3 =96 fmw WQ/Q;’V {0-3 - ?é’

J. C. WATSON Date LENEVIE WATSON

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09729195} Nlinois
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LEG. DESC (8)

LOT 4 IN TENINGA BROTHERS AND COMPANY'S SEVENTH BELLEVUE ADDITION
TO = ROSELAND BEING A SUBDIVISION OF THE SOUTH ONE-~HALF OF LOT 21
IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT TAX NUMBER: 25-16-117-020-0000
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