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MORTGAGE
(Direct)
This mortgage made a0 <itered into this 1st day of September 1996, by and beiween Vel M. Rogers, a single person,
who acquired title as Vel-Marie Rugers, 8901 South Constance, Chicago, Tilinois 60617 (hereinafter refesred to as mortgagor) and

the Administrator of the Small Businese Administration, an agency of the Governmeat of the United States of America (hereinafter
referred to as mortgagee), who maintains an office and place of business at P. O, Box 12247, Birmingham, Alabama, 35202-2247

WITNESSETH, that for the consideratic hereinafier stated, receipt of which is hereby acknowiedged, the mortgagor does

Bereby mongage, sell, grant, sssign, and convey vp'c the morigagee, his successors and assigns, all of the following described 7

property situated and being in the County of Cook, Jwss of Dlinois:

Lots 59 and 60 in Claude W. Morris Additicn to Jeffery Park, being a Subdivision of the Nortb 10 acres of the South {5 acres of
the East half of the Wess half of the East half of the Nerthwest Quarter of section 1, Township 37 Nonh, Range 14 East of the Third
Principal Meridian, in Cook County, [Hinois.

PIN No. 25-01-123-001 Croirae -
° Ls g 8._}3(;5

Moare commonly mown as: 8901 South Constance, Chicago, Hlinois, 60617

Mortgagor, on behalf of himmself and each and every person claiming by, through, or wides the Morigagor, hereby waives any and
all rights to redemption, statutory or otherwise, without prejudice to Mortgagee’s right v .y remedy, legal or equitable which
Mortgagee may pursue to enforce payment or to effect collection of all or any part of the indebinlness secured by this Mortgage,
and without prejudice of Mongagee's right 1o a deficiency judgment or any cther appropriate relief ir the svent of foreclosure of this

Mortgage.

Together with and including all buildings, all fixwres including but not limited to all piumbing, heating, Lghting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is in‘ended that the items
herein enumeraged shall be deemed 1o have been permanently installed as part of the realty), and all improvements now or hereafter
existing therean; the bereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, all rights of redemptica, and the rents, issues, and profits of the above described
property (provided, however, that the mortgagor shall be eatitled to the possession of szid property and to collect and retain the rents,
issues, and’ profits until defanlt hereunder). To have and to hold the s2me unto the morigagee and the successors in interest of the
moztgagee forever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue
of the homestead exenption faws. Mortgagor hereby releases and waives afl rights under and by virnue of the homestead exemption
laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and bis successofg [ hmerest .
10 warrant and defend the title aforesaid thereto and every pari thereof against the claims of all persons whomspever. ™
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k. The mortgagee shall have the right to inspect the mortgaged premises at any feasopable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall
terminate the mortgagor’s right 10 possession, use, and enjoyment of the property, at the option of the morigagee or his assigus (it
being agreed that the mortgagor shall have such right until default). Upor any such default, the mortgagee shall becowne tie owner
of all of the rents and profits accruing after detanlt as security for the indebtedness secured hereby, with ihe right lo enter upon said
propenty for the purpose of collecting such rents and profits. This instrument shall operate as ap assignment of any rent2ls on said
_ property to that extent.

3. The mortgagor covenants and agrees that if be shall fail o pay said indebiedness or any part thereof when due, or shall fail
to perform any covensu! or agreement of this instrument or the promissory note secured hereby, the entire indebiedness bereby
secured shall immediate®y become due, payable, and collectible without notice, at the option of tbt mortgagee of assigns, regardless
of maturity, cod the moigrgoe or his assigas may before or aficr entry sell said property without appraisement (the mortgagor having
waived and assigned to the cmoigagee all rights of appraisement):

(D) at judicial sale pursvar: w the provisions of 28 U.5.C. 2001 (a); or

(I%) at the option of the mortgagee, ither by anction or by solicitation of sealed bids, for the highest and best bid complying
* with the terms of sale and manner of paynw. ;pecified in the published notice of sale, first giving four weeks® notice of the time,
terms, and place of such sale, by advertisement it less than once during each of said four weeks in a newspaper published or
distributed in the county in which said propert; is <ituated, all other notice being hereby waived by the mortgagor {(ad said
momgagee, Or any person on behalf of said morigager. -s2y bid with the unpaid indebtedness evidenced by said pote), Said sale shall
be held at or on the property to be sold or at the Federa,, <ouaty, or city courthouse for the county in which the propexty is located.
The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at such sale a
sufficiers conveyance of said property, which conveyance sha'l coutain recitals as (o the happening of the default upca which the
exzcution of the power of sale herein granted depends; and the said morigagor hereby constitutes and appoints the mortgagee or any
agent or antorney of the rortgagee, the agent and artorney in fact 4f *aid mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitzls so made an2'] be effectual to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the morigagor, all of which: are hereby expressiy waived and conveyed to the

mor.gagee; Or

({1]) take any other appropriate action pursuant to state or Federai statute ¢z in state or Federal coan or otherwise for
the disposition of the property.

In the event of a sale as hereinabove pravided, the mortgagor or any person in possession under the morigagor shall thea becomne
and be tenants holding over and shall forthwith deliver possession (0 the purchaser at such sale or b summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hershy granted are coupied with an
interest and are isrevocable by death or atherwise, and are granted as cumulative (o the remedies for coiletion of said indebledness
provided by law.

4, The proceets of any sale of said propesty in accordance with the preceding paragraphs shall be applied first 1o pay the costs
and expenses of said sale, the expenses incurred by the morigagee for the purpose of protecting or maintaining said property, and
rezsonable artorneys’ fees; secondly, to pay the indebiedness secured hereby; and thirdly, to pay any surplus or exoess to the persen
or persons legally entiiled thereto.

S. In the event said property is sold at a judicial foreciosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds arc not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgages will be eatitled (o a deficiency judgment for the amount of the deficiency withous regard to appraisemerd.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against the property, the mortgagee is hercby authorized at his option to pay the same. Any sums 5o paid
by ihe mortgagee shall be added (o and become a part of the principal amount of the indebtedness evidenced by said poie, subject
t0 the same terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and shall discharge ail taxes and [iens and the costs, fees, and expenses of making, enforcing, and executing this

martgage, then this mortgage shall be canceled and surrendered. :
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