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CCUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770898-5

THIS MORTGAGE ("Securhv irztrument”) is given on September 19, 1596
The morigagor is
BRIAN R RIMBO, A SINGLE PERT.CH

("Borrowsr"}).
This Security Instrument Is given to
GREAT WESTERN MORTGAGE CORPORATION A DELAWARE CORPORATION

wdhich is arganized and existing under the laws of THE STATE OF DELAWARE , and whose
addrass is
$451 CORBIN AVENUE, NORTHRIOGE, CA 91324
{("Lender"). Borrowar owes Lender tha principal sum af
ONE HUNDHRED THIRTY ONE THOUSAND $0128 HUNDRED AND 00/100
Doilars {U.S. $131,400.00 . This dsbt is evidenced by Puoriower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full dabt, if not paid earlier, die
shd payable on  October 1, 2026 . This Security Instremaerit secyses to Lender! [8) the repaymaent of the
. dabt evidencad by the Note, with interest, and all ranewsis extensiors and modifications of the Note; (h) the
payment of All cther sums, with interest, advancad under Paragraph 7 o pratact the security of this Secutity

Instrumens; and {c] the performance of Borrower's covenants andd agreements under this Security (nstrument
and the Note. For this purpose, Borrowsr does hereby mortgage, grant anc vunvey to Lender the following
describad proparty focated in CO0K County, Minois:

LOT 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 5 1N MCCARTHY AML JOUSTON'S

ADDITION TO JASNAGGRA SUBDIVISION (N SECTIONS 20 AND 29, TOWHSHIP 37

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY,

ILLINOHS.

A TP,

PINITAX ID:  22-29-213-032 T RO
which has the address of 606 HOUSTON

LEMONT L LORNETEY BATIONAT

Lm 'd:;n Y }
litinois 60439 {"Propetty Addrass"); gy ! AU 8 o

Jir i e e .
TOGETHER WITH 8l the improvements now ot haresfter erect é&% pll&%orliﬂ Rd 1! asements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be coverad by this Security Instrument, All of the foragoiug is referred to in this Security Instrument as the
"Progerty."

BORROWER COVENANTS that Borrower is Iawtully seised of the estate hereby conveyed and nas the right
to mortgage, grant and convey the Proparty and that the Property is unencumbersd. except for ancumbrrances
of racord. Borrower warrants and wiil defend generally the title to the Pruperty against all claims and demands,
subjest 1o any ancumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenaits for pationsl usa and non-uniform covenants
with fimited variations by jurisdiction 1o sonstitute 2 uniform security instrument covering real property.

(LLINDIS--Single Family--Fannis Mas/Traddie Mac UNIFORM INSTRUMENT Form 3014 960 (page ? of 6 pages]
HOBARIA RI/24)
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and !ntareat; Prepayment and Late Charges. Borrower shall prompriy pay when
due ths principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the MNota,

2. Funds for Taxes and Insurance. Subject to apolicable law or to a written waiver by Lender, Berrower
shall pay to Lender on the day montnly payments are dua under the Note, until the Note is paid in full, 8 sum
{"Funda”) for: {a) yeariy taxes and assessments which may atlain priority over this Securiiy Instrument as a
lien on the Property; {b) yoariy leasehoid payments or ground rents or the Praperty, if any; {c) yeariy hazard or
property insurance premiums; (d) yearly ficod insurance premiums, ¥ any; le) yearly morlgage insurgnce
premiums, if any: and (f! any sums payahle by Borrower to Lender, in accordance with tha provisions of
Paragraph 8, in llev of the payment of mortgage insurance premiums, These items are called “Escrow ltems.”
{.ender may, at any time, collect and held Funds in an amourit nat to exceed the maximum amount a iender for
a federally reiated mcrtgage loan may require for Borrowar's escrow account under the federal Real Estare
Settlemant Procedures Act of 1974 as emendad from time to time, 12 U.S.C. § 2801 er seq. {"RESPAT},
uniess another law that applies to the Funds sets a (essar amount. H 50, Lender may, at any time, collact and
hold Funde in an amount rot to exceal the lasser amount, Lender may estimate the amount of Funds dug on
the basis of curent data and reasonable astimates of expenaitures of future Escrow ltems or otharwise in
accordance with appiicable law,

The Funds shsil ke held in an ingtitution whese deposits ara insurad by a federal agency, instrumantality,
or entity {inchding tedser, if Lendar s fuch an institutiont or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the-Escrow ltems, Lender may not charge Borrower for holding and applying the Funds,
annuvally analyzing the escrow-account, or verifying the Escrow (tems, unless Lander pays Borrower interest on
tha Funds an¢ apnlicabla lavs piamits Lender to make such g charge. However, Lender mav require Borrower to
pay a one-time charge for an indopendent real estata tex reperting service used by Lender in connection with
this loan, unless applinable law prevides otheiwise, Uniess an agreement is made or spplicable law requires
interest to be paid, Lender shalt nel De required to pay Borrower any intersst or earnings on the Funds.
Borrower and Lender may agrae in winting;~however, that interast shall be paid on the Funds. Lender shall giva
1o Borrowar, without charge, an annual iccounting of the Funds, showing credits and dacits to the Funds and
the purpoese for which each debit to the Furide was made. The Funds are piedged as additicnal security tor all
sums secured by this Security Instiumsnt.

if the Funds held by Lender exceed the ainiunts permitted to be haid by applicable law, Lendar shal!
account 10 Borfower for the excess Funds in accordance with the requiremants of apnlicable faw. it the
amouns of the Funds held by Lender at any tima is (iot suificient 10 pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case-3uiiower shall pav (o Lender the aracunt necessary 1o
make up the deficisncy. Borrower sha!l make up the defiziency in no more than twalve monthly payments, at
Lendar’s sole discretion.

Upon payment in full of all sums secured by this Securiiy ‘nstrument, Lender shall promptly refund 1o
Borrower any Funds held by Lander. If, under Paragraph 21, Leader shall acquire or seil the Pruperty, Lander,
prior to the acquisition or sale of the Property, shall apply any Funds bald by Lender at the time of acguisition
or sale as a credit against tha sums secured by this Security instroment.

3. Application of Payments. Uniess applicable law provides otherwisa, all payrmenis receivad by Lander
under Paragraphs 1 and 2 shall be spplied: first, to any prapaymant charyes due under the Nots; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late
charpes due under the Mote.

4. Chargoes; Liens. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attribuiable
to the Properly which may attain priority over this Security Instrument, end feasebaid payments of ground
rents, if any. Borrower shall pay thase obligations in the manner provided in Paragrapn 2. ~7 if not paid in that
mannar, Borrower shall pay them on time directly to the parson owed payment, Boirower shall promptly
furnigh to Lender all notices of amounts to be paid unde- this paragragh. If Borrower makes-thesa payments
directly, Borrower shall promotly fusnish to Lender receipts avidencing the payments.

{4 Borrower shall prompily discharge any fien which has priority over this Security Inctrument utless
L#) Borrower: {a) agrees in writing to the payment of the obligation sacured by the lien in @ manner acceptabie 10
+» Landear; (b) contests in good faith the lien by, or defends against enforcemant of the hien in, legal proceedings
¢+ Ywhich in the Lender’s opinion oparate to pravent the enforcement of the lien; or (¢) secures from the holder of
jthe fien en agreement satisfaciory to Lemdsr subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subiact to a lien which may atiain priority over this Security

Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one

or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Proparty insurance. Borrower shall keep the improvaments now existing or hereafter srected
on the Prapurty insured apainst ioss by fire, hazards included within the term "extended coverage” and any
other hazards, including fioods or flooding, for which Lendaer requires insuranice. This insurance shail be
maintained in the amounts and for the perieds that Lander raquires. The insurance carrier providing the
insurance shall ke chosen by Borrowss subjact to Lender's approval which shafl not be unreasonably withheld.
It Borrower fails tc maintain coverags described above, Lander may, at Lender's option, obtain coverage to
pratect Lender's rights in the Proparty in accordance with Paragruph 7.

All insurance policies and renewals shall be acceptable to Lendsr and shall inciude 2 standard mortgage
clause. Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrawer shail
promptly give to Lender afl raceipts of paid premiums and renewal notices. in the event of loss, Borrower shall
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hive prompt notice to the insurance carriar and Lender. Lender may make proof of lass if not made promiptly by
MBorrower.
. Unless Lender and Borrower otherwise agrae in writing, insurance proceeds snall be applisd to restoration
r repair of the Proparty damagad, if the restoratian or repair is economicolly feasible and Lendec’s security is
ginot lgssaned. If the restoration oi repair is not econamically feasibln or Lender's sacurity would be lessened,
7 the insurance proceeds shall be applied to the sums secured by this Security instrument, whethar or not then
W due, with any excess paio to Borrower. If Borrower abandons the Property, or does not answer within 30 days
Hga notice from Lender that the insurance carrier hes offered to settle a claim, then Lander may coilect the
. insurance proceeds. Lendar may usa the proceeds 1o repair or restore the Froperty or to pay sums secured by
. this Sacurity instrument, whether or not then due, The 30-day period will bagin when the notice is given.

Uniass Lende: and Borrowser otherwiss agree in writing, any epplication of procesds to principal shall not

axtand or postpone ihe due date of the monthly payments referred to in Paragraphs | and 2 or chuings tha
* amount of the paymants. I under Paragraph 21 the Proparty is acquired by Lender, sorrowar’s right to any

insurance policies and procaeds resulting from damage to the Property prior to the acquisition snall pass to

Lender to the extent of the sums secured by this Security Instrument immediatety prior to the acquisition,

8. Occupancy. Preassrvation, Maintenance and Protection of the Proparty; Borrower’'s Losn Application;
Leaseholds. Barrowyr shall occupy, esteblish, and use the Property as Borrower's principal residance within
sixiy days after the-axscution of this Security Instrument and shell continue 10 occupy the Property &3
Borrower's principal /as:dence for Bt teast one yeer afier the date of occupancy, unless lender otherwize
agraes in writing, whicii consant sheil nol be unreasonably withhe!d, or unless extenuating circumstances exist
which are bevond Bariowerz control, Borrower shall not destrov, damaga or impair the Property, allow the
Property 1o datariorate, or copimit waste on the Property. Borrower shall be in default if any forteiture action
or proteeding, whather civit or Criminat, is begun that in Lender’s pood faith judgment could rasult in forfsiture
of tha Property or otherwise ma'siially impeir the lien crested by this Security Instrument or Lendur’s security
interest. Borrower may cure such a caiault and reinstate, as pravidad in Paragraph 18, by causing the action or
proceeding to bo dismissed with 8 ruling that, in Lendar's good feith detarmination, precludes forfeitura of the
Borrowsr’a intarest in the Property or othei tnateriai Impeirment of the lien created by this Security Instrument
or Landss’s security intersst, Borrower shall aiso be in default if Borrower, during the loan application procass,
gave materially false or inaccurate informatian jor sratements to Lender {or tailed o provide Lender with any
materiel information} in conhection with the inin. evidanced by tha Note, including, but not limited to,
repraseniations concerning Borrower's accupancy of the Propeity 83 a principal rasidence. If this Sacurity
Instrument is on a learshold, Botrower shall compy with all the provisions of the Isase. it Borrower acquires
fee title to the Property, the leasshold and the fes utis shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Proparty. ¥ Borrower fails to perform the covenants and
agreements contained in this Security Insttumant, or there is 4 tagal procesding that may significantly affect
Lander’s rights in the Property {such as & proceeding in bankrupioy, probate. tor condemnaiion or {orfeiiure or
to enfurce laws or ragulations), then Lender may do and pay for wihziever ig necesss:y 10 protect the vae nf
the Proparty and Lendar’s rights in the Praperty. Lendar's actions may include paying any sums sacured by &
lien which has pricrity over this Sacurity Instrument, sppsaring in cour’. paving reasanable attorneys’ fees and
ontering un the Property to make rapairs. Afthough Lender may toke ascan under this Paragraph 7, Lender
doas riot heve 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shsll becorrs additions! debt of Barrower
secured by this Security instrument. Unless Borrower and Lender agree to cther terms af paymant, thase
amounts shall bear interast feom the date of dishursement ot the Nota rate and sha)! be cayable, with interast,
upon notice from Lander 1o Borrcwar raquasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance 8s a condition of ek the loan secwred
by this Security Instrument, Borrower shall pay the premiums required to maintain the mieriage insurance in
effact, )i, for any reason, the mortgage insurance coverage raquired by Lender lapsas or cessns 'o ba in effect,
Borrower shall pay the premiums requirad to obtain coverage substantiglly gyuivalent w/ g mortgage
insurance previously in effect, at 8 cost substantighy sguivalent to the cost to Borrewer of iha mortgage
inzurance previoucly in effect, from ar alternate mortgage ineurer approved by Lender. it substantially
equivalent mortgags insursnce coverage is not available, Borrower shall pay to Londer each month 8 sum squal
1o one-twolfth of the yaarly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and retain these payments 5 o joss reszrve in liew of
mortgage insuranc. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurar approvud by
Lender sgain becames ausilable and s obtained. Borrower shall pay the premiums reguired to mainigin
mortgage insurance in effact, or to provide a loss raserve, until tha raquircment tor morigage ingurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. tnspection. Lender or its agent may make reasonable entries upan and inspections of the Property.
Lender shall give Borrower notice at the time of ¢ prior 10 an inspactton specifying reasonable cause for the
inspeciion.

10. Condemnation. The praceads of any award or claim for damages, direct or consaquer tal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condomnation,
are hereby assignad and shall be paid 1o Lerder.
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in the avent of & total taking of the Property, the proceeds shall be applied 19 tha sums securad by this
Security instrument whether or not than due, with any excess paid to Borrower. In the avent of 4 partial taking
of the Propsrty in which the fair market value of the Property immediately before the tsking is aqual to or
greater than the amount of the sums secured by this Security Instrurnent immediately before thae taking, uniass
Borrower and Lender ntherwise agree in writing, the sums securea by this Security Instrument shalt be reduced
by the amount of the proceeds multiplied by the following fraction: {al the total amount of the sums secured
irnmediately before the taking. divided by b)Y ihe fair markat valve of the Pronerty immediataly before the
taking. Any balance shell be paid to Borrower. In the event of a partia! taking of the Property in which tha fair
market value of the Property immediately bafore the taking is tess than the amount of the sums secured
immaediaiely before the 1aking, unless Borrower and Lender otherwise agres in writing or uniess applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

if the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condermnnor
nffers to maka an award o1 settle a claim for damagez, Borrower fails to raspond te Lender within 30 days
after the dete the notice is given, Lender is authorized to collect and app! the proceseds, at its option, either to
rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not than
due,

Unless Lender-ard Borrower otherwise agree in wnting, any application of procseds to principat shalt not
extend or postpons ‘=9 due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such pavinentz,

14, Borrower Not Jialunsed: Forbearance By Lender Not a Waiver, Extension of the time for payment or
mcdification of amortizallor of the sums sscured by this Security Instrument granted by Lender to any
successor in interest of Borruwsr shall not operate to release the (jability of the original Borrower or Borrower's
successors in interest. Lender sia® pot be required to commence proceedings &gainst any suscessor i interest
or reluse to extend time for paymenrt or otherwise madify amortization of the sums secured by this Sacurity
instrurneny by reason of any demaid. . vade by the originai Borrewer or Borrower’s successors in interast. Any
forbesrance by Lender in exercising any raht ar remedy shall not ke a waiver of or preclude the exercise 0!
any right or remedy.

12. Successors and Assigns Bound; Juic ond Saveral Liability; Ce-signers. The covenants and agreements
of this Security Ingtrumant shall bind and berelit ihe successurs and assigns of Lender and Borrowaer, subject
to the provisions of Paragraph 17. Borrower's’ zovenants and agreements shall be joimt and taeveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that DLorrbwer's intersst in the Property under the terms of this
Security Instrument; ib) is not personally cbliguted to-pay the sums secured by this Security Instrument; and
{c) wgreas that Lender and any other Borrower may zgrae to extend, mcedily, forbesr or make any
accommadations with ragard to the terms of this Securivyarstrumant or the Note without that Borrower's
consant,

13. l.oan Charges. if the loan secured by this Security lnsisiment is subject to a law which sets maximum
ioan charges, and that law is finally interpreted so that the intsrest exather loan charges collected or to be
ccilected in connection with the loan sxceed the parmitted limits, ther:.{a) any such loan charge shall be
raduced bv tha amount necsssary to reduce the charge to the permited limit; and (b} any sums already
coliected jrom Borrower which exceeded parmitted limits wili be retunded 1o _Borrower. Lender may choose to
make thig refund by reducing the principal owed under tha Note or by makirg u direct paymant 0 Bortuwer. H
a refund reduces principal, the raduction will be treated as a partial prepayment without any prepayment
chasge under the Nota. .

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall oe, given by delivaring it
of by mailing it by first cigss mail unless applicable law requires use of another metho,-The notice shall be
directed to the Property Address or any other addrese Borrower designates by notice tosce idar. Any notice 1o
Lender shall ba given by first class mail to Lender's address sistad herein ar any otteraddress Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall Le feamed to have
haen given tn Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of
tha jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Insttument or the Note conflicts with. applicable law, such conflict shall not affect other provigions of shis
Security instzument or the Note which can be given effect without the conflicting provision. To this end the
nrovisions of this Security Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shali he given one conformed copy of the Noie and of this Secunty
instrument.

17, Transfer ot the Property or a Beneficial Interest in Burrower. If all or any part of the Property or any
intarast in it is sold or transferred {or if a beneticial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’'s grior written consens. Lender may, at its option, require immediata
payment in full of ail sums secured by this Security Instrument. Howevar, this option shall not ba exerrised by
Lender If axercise iz prohibited by federal law as of tha cate of this Security Instrument,
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. .'-’;_a}: If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall provide a

periad of not lass than 30 days from the dste the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sacurity tnstrurmant. If Borrowsr feifs to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pernitted by this Security instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate, {f Borrower meets certuin conditions, Borrower shail have the right te
have enforcement of this Security Instrument discontinued at any time prior to the aariier of: (8) & days {or
such other period as applicable law may specity for reinstatement) before sale of the Proparty purguant to any
power of sale ccntained in this Sscurity Instiument; or (b) entry of a judgment snforcing this Security
instrument. Thase conditions ara thai Borrower: (8} pays Lender all sums which then would be due under this
Security Instrument and tha Nole as if no acceleration had occurred; (bl cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasenable attorneys’ fees; and (d) takcs such action as Lender may reasonably raquire to
assure that the lisnof this Security Instrument, Lender’s rights in the Proparty and Borrower's obligation to
pay the sums securer by this Security Instrument shall continua unchanged. Upon reinstatement by Borrower,
this Security Instrurnex gnd the obligations secured heraby shall remain fully effective as it no acceleration had
occurrad. However, this (ight to reinstate shall not apply i the case of acceleration under Paregraph 17.

19. Sale of Note; Charge of Loan Seevicer. The Note or a partial interest in the Ncte {tagether with this
Security Instrument) may be s0i? one or more times without prior notica to Borrower. A sale may result in a
change in the entity (known a: tae “Loan Servicer”) that collecis monthly payments due under the Note and
this Security Instrumeant. Thera glso may be one nr more changes of the Loan Servicer unrelated to 3 sale of
the Note. If there is a change of the {zun Servicer, Borrower will be given written notica of the change in
accordance with Faragraph 14 above ‘and.zpplicable law. The notice will state the nama and address ol the
new Loan Servicer and the address to which payments shnuld be made. The riotica will also contain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the i~ uperty. Serrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that s in viclation of‘any Environmental Law. The praceding two sentences
shall not apply 1o the presance, use, or storage on tha Proverty of small quantities of Hazardous Substances
that are generally recognized ta be appropriste to normal r2s'dential uses and to mairttanarce of the Property.

Borrower shall pramptly give Lender written notica of apy investigation, claim, demand, lawsuit or other
action by sny goverrmental or regulatory agency or private peroinvalving the Property and any Hazardous
Substance or Environmsnta! Law of which Borrower has actual kiiowisdga. If Borrowaer learns, or is notified by
any governmantal or ragulatory authority, that any removal or other reinediation of any Hazardous Substance
aftecting the Property is nacessary, Borrower shall promptly take all neeagzary remedial actions in accordancze
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances™ ere thuse substanies defined as toxic or hazarcous
substances by Environmantal Law and the foliowing substances: gasoline, kervsens, other flammable or toxic
petrolsum products, toxic pesticides and herbicides, volatilo solvents, mater'als containing asbastos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, "Environmeral Law" means federal
lows end laws of the jurisdiction where the Property is located that relate to heaith, 22ely or environmontal
protection,

NON-UNIFORM COVENANYS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Remadies. Lander shall give rotice to Borrowsr prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security inatrument {but not prior 1o accelaration under Paragraph
17 unless applicable taw provides otharwisel. The notice shail specily: {8) the defoult; (b} the action requirsd to
cure default; {c) a date, not lass than 30 days from the dats the notice is given to Borrower, by which the
default must be cured: and (dj that failure to cure the default on or before the date spacified in the notice may
result in acceleration of tha sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sala of the Property. The notice shall further inform Borrower of the right to reinstete after acceleration and the
right to aazert in the foreciosure proceeding the nan-existencs of a defauk or any othar defense of Borrower 10
acceleration and foraclosure. H the default is not thived ar or hufore the date specified in the notice, lLender at
lts option may tequire Immediate payment in full of all sums secured by this Security Instrument without
furthar demend and may forecloss this Sgcurity instrument by judicial proceeding. Landar zhall be entitled to
collact all expenses Incurred In pursuing theremedias provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title svidance. -~ Form 3014 9/80 (page 5 of 6 pagas)
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22.Relansa. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument to Borrowar. Borrower shall pay any recordation costs. Lender may charga Borrower a fee
for relaasing this Sucunty Instrument, but only if the fee is paid to a third party for services rendered and thae
charging of the fee is permitted under applicable law.

23. Walver of Homestead. Borrower waives ali right of homastead exemption in the Property.

24 Riders 10 this Security Instrument. f one or more riders are exacuted by Borrower and recordad
together with this Security Instrument, the cavenants and agreaments of each such rider shail be incorporated
‘nto ana shall amend and supplement the covenants and agreements of this Securivy Instrument as if the
rider{s) were w part of this Security Instrument. {Check applicabla line(s}]

X__ Adjustable Rate Rider Condominittm Rider . 1-4 Family Rider
_ Graduated Paymant Hider Pianned Unit Davelopment Rider _ Biwaeekly Payment Rider
Balloon Rider ____ Rate Improvement Rider Second Home Rider

——y it

Other!s) [specify]

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider{s} executed by Borrower and recorded with 1.

Witnesses:

- ey ey
LA ﬁ%‘;w« 1‘1 kl vt {Seal)
RAMBO . . . . .o . -Botrower

{Seah}
--Borrowar

{Seat)
~-Barrower

__(5ael}
—-Borrowar

{Space Below This Line For Azknowtadgmeri)

?
State ot Nincis, County ss: //{/Vb‘/
r—-_é /\ »U}* K /{‘ f(sa/')

i : .
any for said cnumy and state, do herehy certify that /) A s ,»;:’l Fiow g

. a Notary Public in

My Commission expires:

L
&

ol
L
e personally known to me 10 he the same person(s) whose namels] subscribed to the forénaing instrumant,
Vo , ,
(™ appeared befora ma this day in person, and acknowiedged that
) signed and dalivered the said instrument as free and voluniary act, for the :
P uses and purposes therein set forth, 3
D : » , , / o5
i Given under my hand and official seal, this /ﬁ day cof / j e be? .

ﬂotary Public

AL ALALARRRR LA L AR AR A R AL Ay

“OFFICIAL SEAL"

sy

This instrumeant was prepared by:

PAMELA J TORRES
650 EAST ALGOGNQUIN ROAD SHERYL KIDD
SUITE 105 Noiary Public, Statm of litinois

My Commission Expires 8/5/ 2000

EEALANAL LN AR AR AR YRR R RN AR ERA AL 4 8

P Y YT FPrr e
PR TR T Y VP R

SCHAUMBURG, IL 60173
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ADJUSTABLE RATE RIDER
Loan No.: 1-770525:5 ARM 6

THIS ADJUSTABLE RATS AIDER dated September 19, 1996 changes and edds to tha
Mortgage, Deed of Trusi, or Security Deed (the "Security Instrument™) | signed this day. The

Security Insirument securas nly Plo%a {the "Note™} to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "lender"), alse signed this (ay, and ccvers my property a8 described in the Security

Instrument and located at:
606 HOUSTON
LEMONT, IL 60439
(Proparty Addrass}

ATTENTION: THE NOTE CONTAINS PROVISIUNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM ARND

MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSGTMENTS

The Note provides for adjustrnents tc my interest rate and (v monthly instaliments as follows:
Initial interost Rate §.450% First Interest Rate Adjustment/Oaa April 1, 1997

Imitial Monthly Instaliment $741,96 Instalimant Due Dot 1st

First instaimaent Due Date November 1, 1996
Maturity Date Qctober 1, 2026 First Instaliment Adjustment Date Nay 1, 1997

Minimum Rate* 6.450% Maximum Hate® $1.550%
Rate Ditterential® 2.876

*The Mirkmum Rete, Maximum Rate and Rate Ditfarantisd are subjact ta adjustment as provided in Saction 147
1. METHOD QF COMPUTING INTERESY RATE ADJUSTMENTS.

{a} intorest Hate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 5 of 3
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(b} The Index. Baginnin% with the First Interest Rate Adjustmant Date, my intercst rate will be
based on an index. The "Index™ is the monthly weighted average cost of savings, botrowings
and advances publishad from tima to time by the Federal Home Loan EBsnk of San Frencisco
{called the "Bank"), If the index is no jonger published curing the term ot the Note, or if Noie
Helder, in its sole discretion, finds that the Index no longer rapresents the current monthiy
waighted avefalge ¢ost of savings, borrowings and advances by the Bank available tc Arizona, ‘
California and Nevada savings instilutions of a type that were aligible to ba members of the e
Bank on August 8, 1989, then the Notz Holder may select an aiternate indax to calculate the -
intarest rate, ond that alternate index shall be the "index". If the aiternate index selectad by
the Nawe Helder s no longer published durinﬁ the term of the Note, the Note Holder may
choose wnothar altarnate index to calculate the interess rate. Each published updata of the
Indexas cuiled the "Current Index".

Thz "Rate Jivfarential” is the percentege shown abovs, or, if Note Holder selects an alternata
index, the fars Ditferantial may go up or down so that the interast rata in elfect just befors the
aiter?ate ‘ijnda.v is.zelectad is the same as the inter2st rate in affact just aftar the alternate index
i§ walected,
: {c) Calculation of Interast Rate Adjustment, The Note Holder will determine wach adjusted interest
rate by adding the (:a.e_Differential (shown on the front of this Rider! to the Current index
: published in the secind calendar month before the month that the adjustment starts, For
axamnia, if the interest rate i« adjusied Jure 1, the Current Index published in April will ba
) uged. The sum of the Curicn? index and the Rate Differential is the interest rate that will apply K
. to my loan until the next interess nate Adjustinant Date.
he Mote Holder may choasd not to increasa m¥_ interest rata aven if an increase is
parmitted hecause of an increass i vhe Current Index. The Nota Holder is not required to yive
me advance notice of interest rata a2;13TmeEnts.
{d} Liinits on Interest Rate Adjustments. Furi) time my interest rate is adjusted, it will go up or
gown not more than 1.000%  periuniage points(s} from what it was just beforg the
adjustment.
{a} Maximum and Minimum Rates. The interes’ rat2 | am reguirad to pay during the term of this i
loan will nat aver be greater than the Maximuin nate (evern if tha sum of the Current Index and
Rate Differential is Yogher) nor less than the WiGizaum Rate (even if the sum of the Cutcent
Index and Rate Ditferential is lower}, uniess the pronerty securing this loan is sold and the loan
is assumad. Sale of the property and assumpticn of my 'oan require the Note Holder's written
consent, My Maximum Rate and Minimum Bate ars show? abovae.
Adjustment on Sale. i the property is sold and my lo2i is assumed, the Nota Holder may
adjust the Maximum Rate up to tive percentage points (5.0%) shova the interest rate in effect
on the date of the assumpticn, The Nate Holder may also adiustihe Minimum Rate up to “ve
arcentage points {5.0%} below the interest rate in effect on the date of the assumption, The
Note Holder maB increase the Rate Ditferantial by one-quarter ¢! 4 percuntage paint (0.25%)
abova the Rata Differential in effect on the date of assumption. The PMate Holder may increase
or decraase the Maximum Hate, the Minimum Rate and/of increase the Hate Differential each
1:me the Property is soid and the loan is assumed. The Note Haldar, huwover, may choose nct
to adiust some or all of thesa things each time the property is sold and-thelcan is assumed,

(f

—_—

(o) The Note Holder's choice whether to adjust, some or all of these things will b2 made at the

£ time the Note Holder consents to the sale and assumption.

s Oq .

; :; 2. METHOD OF COMPUTING ADJUSTMENTS TG THE MONTHLY INSTAILMENT. :
‘, {a) Monthly Installment Axﬂustmem Datas. My monthly installment may be adjusted =n each a
(9 Instsliment Adjustmsnt Date. ‘
e The new monthly installment will be calcuialed approximately sixty (60} days betore the

L Instaliment Adjustment Oate by using the new interest rate which will be in affect on that

2 Inztsllment Adjustinent Date, and using the loan balance which would be owing on the

instaliment Adjustment Cate. Any prapayment | make during the sixty (80) days before that
{installment Adjustment Date wili not reduce the loan balance used in the calculation, The new
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monthly inatallment will be an amount that is suflicient to repay, in s.ubstsnt'ealiy aqual monthly
installments, the loan balance usad in the caiculation over the remaining term of the loan at the

interost rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreameants | made in the Security

Instrument, | furthar covenani and agrae as tollows:

. FUNDS FOR TAXES AND INSURANCE
The third sentance in tha second paragraph of Uniform Covenant 2 of the Security Instrument

is changed o read as follows; Lendsr may not charge for hoiding and applying the Funds,
analyzing the account or veritying the escrow items, uniees Lender pays Borrower interast on
the Funde and applicable law permits Lender t0 make such a charge, provided however, that
Lender ~1ay impose upoun Borrower at closing a fee to compensata a tnird perty who shall be
rasponsibia for the monitoring end payment of real estate taxes without thereby becoming
obligsted o Zay Borrowar intarest on the funds,

. OCCUPANCY AZREEMENT ) .
If Borrowor wis -equired to execute an Occupancy Agraemant as a condition for obtaining the

toan sacured by s Seeurity Instrument, the terms of the Gcecupancy Agreement, including the
rovisions which-make a violation of its terms an avant of dafault under this Security

nstrumant, are incorporated harein by this reference.

SIGNATURES OF RORROWERS:
(Please sign your are exactly as it appears below.)

BY SIGNING BELOW, | accept and agres to the 12rms and covenants in this Adjusiable Rata Rider.

o R Kok o oS0

" BRIAN R RIMBC

{Seal)

cra wvas B

(Seal)

QIrve gy 8~

[P

£

Fage Jef 3




UNOFFICIAL COPY




