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MORTGAGE Lean No. 60912273 {4\)
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THIS MORTGAGE (*Sccurity Instiumaint™} is given on nctober 10, 1996  The mortgagot is

TCDD A. RATLIFF, UNMARRIED and ~iChIEL A. RATLIFF and ROBERTA I.. RATLIFF,
HUSBAML AND WIFE

g - ("Borrower™) This Security Instrument is given o
FIRST COSMOPOLITAN MORTGAGE, INC.
. which i organized and existing under the laws of  THE STATE £/2 ILLINOIS . and whose
« aildress is 123 FAIRFIELD WAY - SUITE 240, BLOCMINGDALFE, ILLINOIS 60108
‘! erder™). Borrower owes Lender the principal sum of

Yeventy One Thousand and nRO/Ll00---wvec-o oo mmn e e o Pﬁ

Dutlars (US. 8§ 71,000.00 . L3
This debt is evidenced by Borrower's note dated the same date as this Securvy Instrument ("Naote”), whick provides for *$
monthly payments, with the full debt, if not paid earlier, due andd payable on Movemba: 1, 2026 G‘:!

© This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renrwals, "
exwensions and modifications of the Note; (b} the peyment of all other sums, with iaterext, advanced under paragraph 7 to
proiect the security of this Security nstrument; and (¢) the performance of Borrower’s coven:nts .nc agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and coiivey *o Lender the following
described property located in COOK County, ilinois:

. ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

30N [ 0 ;,.EVS RAT..
TOLE ME Wﬂ

PIN 06-35-400-097-1087 .
which lias the address of 620 MALLARD COURT, UNIT Ci BARTLETT {Steeet, City],
Minois 60103 {Zin Code} ("Propenty Address™),
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“this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or

morv of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurunce. Borrower shall keep the improvements now existing or hereafter crected on the
Property insurec against loss by fire, huzards included within the term “extended coverage” and any other hazards, including
fioods or floodmg, for which Lender requires insurance. This insurance shiall be maintained in the amounts ang for the periods
that Lerder requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maintain covcrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policizs and renewals shall be acceptable 10 Lender and shall include a siandard mortgage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticzs. In the event of loss, Boriower shall give prompt notice 1o the insuranc: carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration o repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not ecenoitivzidy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security fastniment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans' ¢ svithin 30 days a notice from Lender thai the insurance carrier has offered to settle a claiz, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instrunien’, whether or not then due. The 30-day peried will begin when the notice is given.

Uniess Lender and Borrower ofnerwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montiiiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acyuisition shai! pass to Lender to the extent of the sums secured hy this Secvrity Instrument
immediarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid 2votection of ihe Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ac Borrower’s principal residence within sixty days after the execution of
this Security Instrumznt and shall continue to occupy the Property as Borrower's principal residence for at least one year after

~ the daie of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be umeasorably withheld, or uniess

exwnuating circumstances exist whick are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture
action o1 proceeding, whetker civil or criminal, is begun that in Lend:c's good faith judgment could result in forfeiture of the
Pruperty or otherwise materialty impair the lien created by this Security {rstrument or Lender’s security interest. Borrower may

cure such a defaull and reinstate, as provided in paragraph 18, by causing thc actien or proceeding to be dismissed with a ruling -

that, in Lender's gond faith determination, precludes forfeiture of the Borroveer's iaterest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's sccurity ine:est. Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccurate intc:mraiicn or statements o Lender (or failed
to rovide Lender with any material information) in connection with the loan evidenced Ly (h¢ Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properiy as a principal residence, [fihis Security Instrument is on a
leasehold. Borrower shail comply with all the provisions of the lease. 1f Borrower acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pretection of Lender’s Rights Ia the Property. If Borrower fails 1o perform the covenants aid agzeements contained in
this Security Instrument, ov there 15 a legal proceeding that may significantly affect Lender's rights in the Vroperty (such as a
proceeding in bankrupicy, probate, for condemnation: or forfeiture or to enforce laws or regulations), ther Lerder may do and
pay for whatever is necessary (o proteci the value of the Property and Lender’s rights in the Property. Lender’s actions may
include payiitg any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonabie mtormeys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
Jute of disburscment at the Note rate and shall be pavable. with interest, upon notice fromn Lender to Sorrower requesting
payment.

8. Mortyige Insurance. If Lender required mortgage insurance as a condition of maeking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mawtain the mertgage insurance in effect. If, for any reason, (he
moftgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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, Lender's address siated bevein or any other address Lender designates by notice to Burrower. Any natice provided for in this
Sccunty Instrument shall be deemed 10 have been given io Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument skall be governed by federal law and the law of the
L jursdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
i conflicts with applicable faw, such conflict shall not affect cther provisians of this Security Instrunient or the Nole which can be
giver: effect witoout the couflicung provision. To this end the provisions of this Security Instrumient and the Note are declared
to be severable.

16, Borrawer’s Copy. Borzower shall be given one conformed copy of the Note and of this Securily instniment.

17. Transfer of the Froperly or a Beneficiat Intercst in Borrower. 1f al) or any part of the Properiy or any interest in it
15 sold or transferred (or it a beneficial intevest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wiitten consent, Lender may, at its option, require immediate pryment in full of all sums secured by this
Security Instrument. However, this option skall not be exercised by Lender if exercise is prohibited by federal law ay of the de
of this Security [nstrument.

If Leader exercises this option, Lender shal! give Borrower notice of seceleration, The notice shall provide a period of not
less than 30 days.ivap. the date the notice is deliversd or mmled within which Borrower must pay ail snms secured by this
Security tustrument. I¥ sorower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
peensnted by this Security Instrument without funther notice or demand on Borrower,

18. Bormrower’s Right s« Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of thie Security Insirzment discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for rruriatement) before sale of the Property pursuant to any power of sale contgined in this
Securn; Instrument; or (b) entry o4 judgment enforcing this Security Instrument. Those conditions are 1hat Borrower: (1) pays
Lender all sums which then would be die urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr agr=ements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable atton eys’ fees; and (d) takes such acticn as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende:'s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security instrument chall continue unchanged. Vpun reinstatement by Borrower, this Security Instrnment and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply i1 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loon Servicer. The Nuic wia partial interest in the Note (tugether with this Security
Instrutnent) may be sofd one or more Limes without prior iotice to-gstrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer"} that collects monthly payments due under the Mo wnd this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated 1o 2 sale of the Nete. If thrie is a change of the Loan Servicer, Borrower will be
giver: written notice of the change in accordance with paragraph 14 above »ng applicable Jaw. The rotice will state the name and
address of the rew Loan Servicer and the address to which payments should b: made. The notice will also contain any other
information required by applicable law

20. Uzzardous Substances. Borrower skall not cause or permit the presence, use,. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall natiapply to the presence, use, or # N
siorage on the Property of small quantities of Hazardous Substances that are generally recognizad-wi be appropriate to normal !
residential uses and to maintenance of the Property. &b

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsait‘ar other action by any [: 3
governmental ¢r regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law %
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or reguiaosy authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance witk Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kervsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that
relate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Accelerstlon; Remedles. Lenger shall give notice to Boitower prior to acceleration foilowing Borvower’s breach
of any covenanl or agreement in this Sccurity Instrument (but not grior to acceleration under paragraph 17 unless
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Loan # 60912273

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of Qctober . 199% .
and is incorporated into and shaii b2 deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security lnstrumeni”y of the same date given hy the undersigned (the "Borrower™) to sscure
Borrower's Note 1o

FIRST COSMOFOLITAN MORTGRGE, [NC.
(the "Lender™)
of the saine date and covering the Property described in the Security Instrument and focated ac:

620 MALLARD COURT. UNIT Ci, QARTLETT, ILLINOIS 60103
{Property Ad|ress!
The Property inclvZes-a unit in, 1ogather with an undivided intergst in the common ¢lements of, a condominium
project known as:
HEARTHWOOD FARMS
{Name of Condominium Project]

(the " Condominium Project™). | if the owners association or other entity which acts for the Conduryinivm Preject
(the "Owners Association”) holds tithz-to property for the benefit or use of its members or shareholders, the
Property also includes Barrower's iaerest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVEMNANTS. (n_solition 1o ihe covenants and agreements mukle in the Security
[rstrumment, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower” sholl performn all of Borrower's obligations upder the
Condominium Project’s Conatituent Documents. Tug “Constituent Documents” are the: (i) Declaration or any
oter documer; which creates the Condominium Project, i) by-laws: (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenorc. all dues and asseszments imposed pursuant to the
Constituent Docurments.

B. Hazard Insurance. So long as the Owners Aszociatiom aintains, with a generally accepted insurance
carrier, a "master” or “blanket® policy on the Condominium Project/which is satisfactory to Lender and which
provides insurance coverage in the smoums, for the perinds, and againat <nrs hnzards Lender requires, including
fire and hazards included withit the teem “extended coverage,” then:

(i) Lender woives the provision in Uniformt Covenant 2 for the moathly payment to Lender of the
yeariy pramium installments for hazard insurance on the Property: &nd

{ii) Borrower's obligation under Unifonn Covenant § to maintain hazavd weurance coverage on ihe
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covetngs,

In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair folicwing a loss o
the Property, whether to the unit or v common clements, any proceeds payable to Borrower are heweby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paic to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maiitains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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