T e UNOFFICIAL coPy

COOK COINTY " G
RE.H; :\ I ,'r:;"
{rl I
JFQSF !!.‘135;1
BRIDGE LW g Fi
1 10/15/9% §019 MCH 14359
RECORDIIN ¥ 41.00
- HATL Y .56
Preparcd by: Draper & Kramer Mortgage Corp. 78663 B
MAiL 74! 33 West Monroe - Suite 1900 O5MR(GSH 10/13/9% 0019 MCH 14259
Chicuzo, 1L 60603
OC 336549  TCORLUL  zap }
634918

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF il:, DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZER AGENT.

THIS MORTGAGE ("Sccurity Instryment”) i5 given on Octcher 3, 1996 . ‘The morigagor is
JAMES 8, REYNOLDS and
BARBARA A, RERYNOLDS , His Wife

{("Borrower"). This Sccurity Instrument is given to Drapir { Kramer Mortgage Corp.

]
which is organized and cxisting under the lnws of ~ TLLIROIS . and whose
nddress is 33 Weast Honroe - Suite 1900, cChioago, IL 60403

("Lendee”}-Borrower owes Lender the principal suni of
ONE HUNDRED SEVEN THOUSANT NINE HUNDRED FORTY FIVE & 0)/1uf

Datas (US, § 107,945.00 ),
This debt is evidenced by Barrower’s note dated the same date as this Security Instrumer ("Note™), which provides for monthly
payments, with the Tull debt, if not paid carlicr, duc and payable on Novembex 1, (26 . 'Thiy Security

[nstrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all renowals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under puragraph 7 to protect tho security of
this Security Instrurnent; and (¢ the performance of Borrower's coverants and ageeements under this-Sesurity Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descibed property locuted in
Cook County, [linois:

6786609
SER LEGAL RIDZR ATTACHED.

which hus the address of 12530 DRER PARK DRIVE ALSIP {Steews, Chiy), z")
Ilinots 60658 [Zip Cods) ("Property Address™); \

anla Family « FNMA/FHLMC UNIFORM
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Amendad 5/#1
-GY(iL) (rs0z.0)

Page 0l 8 YMP MOATQAGE FORMS - {300}321.7204




vz

Lt

D=
0
0O
O
]
<
O
L
L
O
Z
D

wr

ot -

X




UNOFFICIAL COPY ™

TOGETHER WITH aii the improvements now or hereaficr erected on the property, and all casements, appurienances, and
fixtures now or hereaficr a part of the property. Al replacements and additions shalt also be covered by this Sccurity Insirument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Botrower watrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with limiied
variations by jurisdicuion to constitutc a unifarm security instrumeni covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Note, uitil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority aver this Sceority Instrument as a ten on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuins; (d) yearly flood insurance premiuras, if
any; (¢) yearly mortgags insurance premiums, if any; and (£} any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph-a-m licu of the payment of morigage insurance premiums, These items are called “Escrow Iiems,”
Lender may, at ary time, coiiectand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Porrawer's cscrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time 1o time, 12 U.L.C. Section 260) ef seq. ("RESPA™), unless another law that applies to the Funds seis a lesscr
amount. If so, Lender may, at any time-collect and hold Funds in an amounl not to exceed the fesser amount. Lender may
estimate the amount of Funds duc on the busis of current data and rcasonable estimates of expendilures of future Escrow [iems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Barrower for holding and auplying the Funds, annually analyzing the escrow accoun), or verifying
the Escrow [tems, unless Lender pays Borrower interesy 01 the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower (0 pay & one-time ¢narg for an independent real cstate tax reporting secvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 0 be prid, Lender shatl not be required to pay Boriower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on therviuds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds tad the purpose for which each debit 10 the Funds was
made. The Funds arc pledged as additional security for all sums secured by was Seezrity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apphcabie 'aw, Lender shall account 1o Barrower for
the excess Funds in accordance with the requirements of applicable taw. If the amowit i the Funds held by Lender at any tme is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in wriing, 2ad, in such casc Borrower shall pay
Io Lender the amount nccessary 1o make up the deficiency, Borrower shall make up i dediciency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of all sumis secured by this Sccurity Instrument, Lender shall prompily miund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the siguigition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit against (S sums secured by this
Security Instrument, .

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lende: vr.der paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to arounts payable under paragraph 2;
third, t0 interest due; fourth, to principal due; and last, to any latc charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions atiributable 1o the Property
which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly {o the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts 1o be puld under this paragraph. If
Borrower makes these payments directly, Borrower shail prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g) agroes in
writing to the payment of the obligation secured by the lien in 8 manncr gcceplable to Lender; (b} contests in goodd faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the
enforcement of the lien; or (c) secures from the hokler of the lien an agreement sutisfactory 10 Lender subordinating tho tien to
this Security Instrument. If Leader determings that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identilying the licn, Borrowar shall satisfy the lien or take one or more
of the actions scl forth above within 10 days of the giving of notice. sl . .
m 6V(IL) (0502).01 Paga2oré 967REGHY Form 3014 /8D
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5. Hazard or Property Insurance, Borrower shall keep the improvements now oxisting or hercafter erected on tho Property
insured against loss by fire, hazards included within the term “cxtended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to mainwin coverage described above, Lender may, at Lender's option, obtaln
coverage o protect Lender's rights in the Property In accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall inchido a standard moriguge clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires. Borrower shall promptly give to Lendor oll receipis of paid
premiums and renewal notices. In Lhe evenl of loss, Borrower shull give prompt nolice |o the insurance cvier and Lender, Lender
may make preof of Ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shull be applicd lo restoration or repalr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurnnce proceeds shall be applied t the sums
sccured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abundons the
Property, or docs kot 2uswer within 30 days a notice from Lender that the insurance carrier has offered 10 sottle a claim, then
Lender may collect theansurance proceeds. Lender may use the procecds 10 repair or restore the Property or (0 pay sums secured
by this Security Instrument, whather or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borowor-otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due datc of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amounl of the payments. If under paragraph
21 the Property is acquired by Leraer, Borrower's right Lo any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass lo Lender to the extent of the sums secured by this Sccurity Instrument immediately
priot 10 the scquisition.

6. Occupancy, Preservation, Maintenaice 872 Protection of the Property; Borrower’s Losn Application; Leuscholds.
Borrower shali occupy, cstablish, and usc the Property as Borrower's principil residence within sixty days after the exceution of
this Security Instrument and shall continue to occup the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees il vriting, which consent shall not be unreascnably withheld, or unless
exlcnuating circumstances exist which are beyond Borrower s control, Borrower shal! not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propery. Borrower shall be in defauls if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s wivaa fith judgment could result in forfeiture of the Property or
othcrwise malerially impair the lien crealed by this Security Instrunicri or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciei vr proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or siatemeats  Lender (or failed to provide Lender with
any maicrial information) in conncction with the loan cevidenced by the Note, nwluging, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secur.ty ipztenment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowcer acquircs fee litle 10 the Propert; the leaschold and the fee title shall
inot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenaxis ard.agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s right: in the Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), ther Leidcr may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's sctions may include
paying any sums securcd by a licn which has priority over this Securily Instrument, appearing in cour, puying reasonable
attorneys’ fecs and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ather lerms of paymen, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be payable, with increst, upon notice from Lendor to Barrower requesting paymen.

8, Mertgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainlain the mortgege insurance in effect, If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an allemate morigage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum cqual to
anc-twelfth of the yearly morigage insurance premium being paid by Bomower when (he insurance coverage lapsed or ceased o
he in effect. Lender will accept, usc and retamn these payments as a loss reserve in licu of morigage insurance. Loss reserve

Inlals: . .
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payments may no longer be required, at the option of Lender, if iortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availablo and is obtained, Borrower shall puy the
premiums required to muintain mortgage insurunce in cffcct, or to provide n loss rosesve, until the requirement for nortgage
insurance ends in sccordancs with any writien agreement between Borrower and Lender or applicable taw,

9, Inspection. Lender or iis agent may inake rcasonable entries upon and inspections of tho Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonnble cuusc for the inspection.

10. Condemnation, The proceeds of uny award or clnim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, urc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Insrument,
whethar or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property 1n which the fulr market
value of the Property immediatcly belore the taking 18 cqual to or greater than tho amount of the sums securcd by this Secunty
Instrument immediatcly before the taking, unless Borrower and Londer otherwise agree in writing, tho sums secured by this
Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following ftaction: (a) the totat amount of
the sums secured ininadinely before the taking, divided by (b) tho fair markel value of the Property immedinicly before the
taking. Any bafunce shzl b2 paid to Borrower. In the ovent of o partial taking of the Property in which the fair macket value of the
Property immediately befoiccthe taking is loss than the amount of the sums securcd immedinely boforo tho taking, unloss
Rorrower and Lender othedwize agree in writing or unless applicable law otherwise provides, the procecds shall be applied W the
sums sccured by this Security Insinnant whather oi not the sums are then due.

It the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offors 10 muke an
award or settle a claim for damages, Gorrower (nils 10 respond o Lender within 30 duys after the date the notice is given, Lender
is authorized to cellect and apply the proceess, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Insirument, whether or not then drs:

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds (o principe! shall not extend or posipone
the due date of the monthly pryments referred o in parezenphs 1 aad 2 or chango the amount of such paymenus,

11, Borrower Net Released; Forbearance By Lerde. Mot a Walver,  Extension of the time {or payment or modification
of amorntization of the sums secured by this Sceurity Instranent gramed by Lender to uny successor in interost of Borrowoer shall
not operate to release the liability of the original Borrower or donower’s successors in interest. Lender shall not be required 10
commence procecdings against any successor in inlerest or refuse e catend time for payment or otherwise modily amartization of
the sums sccurcd by this Sceurity Instrument by reason of any demarsd made by the originul Borrower or Borrovrer's successors
in intcrest. Any forbearance by Lender in cxercising any right or remecy «inll not be a waiver of or preclude the exercizo of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-glozers, The covenants und  agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject to the provisions of
parngraph 17, Bocrower's covenants and agreements shall be joint and soveral. 20y Borrowor who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument oneto. morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not jssonally obligated to pay the sums
sccured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agiec 10 extendd, madify, forbear or
make any accommodations with regard to the terms of this Sccurity Insirument or the Note withou the! Sorrower's consent,

13, Loan Charges.  [f the loan sccured by this Sccurity Instrument is subject t0 a law which sets mximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to bo collected inconaection with the lonn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o navee the charge to the
permitted limit; and (b) any sums already collected from Borrower which oxceeded permitted Hmits will bo returae! to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, 11 a refund reduces principal, the reduction will be treated as a partial propayment without any prepayment chuge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by malling it
by first class mail unless applicable law requires uso of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designates by nolice to Borrower, Any notico provided for in this Security
Instrument shuil be deencd to Lave been given 1o Borrower or Lender when given as provided in this paragraph,

15, Goveiming Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nolo
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared to

be severable.
Infilale: ...
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16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Propenty or any interest in it is
sold or wansferred (or if a beneficial intcrest in Borrawer is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is protibited by federal law as of ihe date of this

3 Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

" than 30 days from the date the notice is delivercd or mailed within which Borrowr must pay all sums secured by this Security

Instrument. If Borrower fails 10 pay thesc sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceutain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the carlicr of: (a} S days (or such other period as
applicable law may specify for reinsiaiement) before sate of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enty-of a judgment enforcing this Sccurity Instrument. Those conditions are that Berrower: () pays Lender all
suins which then wouia be due under this Security Instrumem and the Noie as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; () pays all expenses incurred in enforcing this Sccurity Insrument, including, but
not limited 10, reasonable airinnys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of thi
Security Instrument, Lendet's ghls in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanzcti- Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shali remain fully effective a if no acceleration had occnrred. However, this right (o reinstato shall not apply in the casé of
acceleration ander paragraph 17

19, Sale of Note; Change of Loan Sexvicsr, ‘The Nole or a partial interest in the Nole (together with this Security
lnstrument) may be sold one or more imes withzdit prior nvlice 10 Borrower, A salo may result in & change in tho entity (known
as the "Loan Seivicer") tha collects monthly paymente due under the Noto and this Securily Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Nate. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 sbove and applicable luw. The notice will stale the name and
address of the new Loan Servicer and the address 1o which psvments should be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shail not cause or parmil the presence, use, disposal, storage, or relesse of any
Huzardous Substarces en or in the Propenty. Borrower shall not do, tar sllow anyone clse 10 do, unything affecting the Propenty
that is in violation of any Environmental Law. The preceding two senteozcs shitl not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thas are generally recopaized o be uppropriste to normal residential uses
and 1o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, c:aim, fomand, lawsuil or other action by any
governmenta! or regulatory agency or private party involving the Property and any thardous Substance or Environmental Law
of which Borrower has aciua! knowledge. [f Borrower learns, ar Is notified by any govertimantal or regutatory authority, that any
removal of other remediation of any Hozardous Subswnce affecting the Praperty iy necesseuy, Porcower shall promptly taks all
necessary remedial actions in accerdance with Envirorumental Law,

As used in this paragraph 20, "Huzardous Substances” are those substnces defined as Loaic no-hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic_peaelown produci, toxic
pesticides and herbicides, volatile solvents, materials coniaining nshestos or formaldehyde, and eadloactive sniterinls, AS used in
this paragraph 20, "Environmental Law” means federal lnws and laws of the jurisdiction where the Property /s localed that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agres s (oilows:

21, Acceleration; Remedies, Lender sha$l give notice to Borrower prior 1o ucceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelevation under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action requlied to cure the default; (c)
% date, not less than 30 days from the date the notice is given to Borrower, by which the defaulf must be cured; and (d)
that fullure to cure the default on or before the date specified in the notice may revult In acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration und the right to ussert In the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thiy Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not
limited to, rensonable attorneys’ fees and costs of title evidence. ) '

~ g tnittass:
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22, Release. Upon payment of all suins wcumd by this Security Instrument, Londer shall release this Sccurity Insirument

" without chargt: 1o Borrower, Borrower shall pay any recordation cosss.
23, Waiver of Homestead. Borrower waives al right of homestcad exemption in the Property,

e N2

£l

% 24, Riders to this Security Instrument, If one or morc riders are exceuied by Borrower and recorded together with this
# Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appiicable box{es))
(__] Adjustable Rate Ridzr [ Condominium Rider {1 1-4 Family Rider
[ Planned Unit Development Rider ] Riweekly Payment Rider

(] Graduated Payment Rider
[_] Balloon Rider {__] Rate Improvement Rider (1 Second Home Rider
X VA Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower.accepls and agrees i the terms and covenants comained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with i,
Witnesscs: M
./f/ ; {Scal)

JAMES 3. REYNOLDS/ -Borrowsr

Bupfora G- Kufmtlolo (Seal)

BARBARA A, REYNOLDA * -Borrower

(Scal)

-Borrower

(Seal)

-Rorrower

(Lrrd—

STATE OF ILLINOGIS, Count; ss:

f /& %baf*’ﬂ’f@‘y)uvg , & Notary Public in and for sair! ccumy and siae do hereby centify that
f'/#?%-a/ O e Yl da Ertteie A fspnntitsr. VY o/
pcrsona!ly known to me to be t'hc stne ;\crson(s) whose frame(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thay—¢7<s </
signed and deliverced the said instrument as _ free and voluntary act, for the uscs and purposes thierdn sel forth,

Giver under my hand and official seal, this gk dayol @ crpvn, /99¢

@ GAglte, 0_/ ALl

Notary Public

My Commission Expires:
LTI S A DD ok
COERTCIAL SEALT
CARQOLL A VALELA
NOTARY PUBLIC, STATE OF ILLINOIS
§ A% OMMISSITN EXPIRES 1/20/30

I678667.9
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UNIT 12530 IN DEER PARK IT CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBAD REAL ESTATE: CERTAIN LOTS IN
DEER PARK BEING A SUBDIVISION OF PART OF SECTION 26, TOWNSHIP 37
NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER AS DOCUMENT 04,045,704 AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMCN ELEMENTS.

et T

it BT

MORTGAGORF ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, ‘AS RIGHTS AND EASEMENTS APPURTENANT TO ABOVE DESCRIBED
REAL ESTAC(F, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROFPERTY SET FORTH IN THE AFCREMENTIONED DECLARATION OF

CONDOMINIUM.

THIS MORTGAGE IS/ GUBJECT TQO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME-AS _THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATZID AT LENGTH HEREIN,

Pind 2 LET S e - ocad
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is nuxle this 9th  day of
Qotober 1996, and is incorporaled into and shall be deemed to umend and supplement the
Mortgage, Deed of Trust or Deed to Sccure Debt (hereln "Secirity Instrument”) dated of oven dato herowith, given
by the undersigned (hercin "Borrower”) to sccure Borrower's Note (o
Draper & Krumer Mortgage Corp.

(herein "Lendze™ and covering the Property described in the Security [ustrument and located m

12530 DRBR PARK-DLIVE, ALSIF, Illinnis 60658
{Propanty Adirosy)

VA GUARANTEED LOAN COVENANT: In addition 1o tho covenanls and agreements madle in the Securily
Instrument, Borrower and Lender further covenant and agres as Tollows:
If the indebtedness sccured hereby Ye guaranteed or insured under Tite 38, United Suates Code, such Title and
Regulations issued thercunder and in zifee: on the dato hereol shall govern the rights, dutics and Jabilites of
Borrower and Lender, Any provisions of the %curhr Instrument or othor instruments exccuted in connection with
said indebtedness which arc inconsistent with unid Title or Regulutions, including, but not limited to, dio provision
for payment of any sum in conncetlion with oreeyment of the secured indebledness and the provision that the
Lender may nccelerate payment of the secured irw'ctedness pursunnt to Covenant 17 of the Sccurity Instrument,
are hereby amended or negated to the extent necessary 1o canform such instruments to said Title or Rogulations,

LATE CHARGE: At Lender's optinn, Borrower will pay « "lie charge” not oxeeeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days riter the due duts thereof 1o cover tho exira expense
involved in handling dclinqucr:&lmymcm. but such "iale chaigz™ sholl not be payable out of the proceeds of any
sale made to sau'sff tho indebicdness sccured hereby, unless such groceeds are sufficlent to discharge the ontire
indcbtedness and all proper costs nnd expenses secured hereby,

GUARANTY: Should the Department of Veterans Affpirs fnil or refuse w issvs ity guaranty in full amount within
A0 days from the deic that this loan would normally become cligiblc for saclt suaranly committed upon by tho
Deparunent of Veterans Affairs under the provisions of Title 38 of the US.Tede "Velerans Bencfits,” the
Meortgagee may declare the indebtedness hereby seeured nt once duo and payable and oy forecloso immediatoly or
may exercise any other rights hereunder or lake any other proper action as by law providea:

TRANSFER OF THE PROPERTY: This loun may be declared immedintely due and payatic upon trunsfer of the
property securing such loan to any transferee, untess the acceptability of the nssumption of &2 iuan. is established
pursuant to Scction 3714 of Chapier 37, Title 38, United States Code,

An puthorized transicr ("assumption"”) of the property shull also bo subject to widitional covenants wid «g-coments
as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal 10 one-hall of 1 percent (.50%) of tho balunce of this loan as
of the dato of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails lo pay this feo at the time of

VA GUARANTEED LOAN AND ASBUMPTION POLICY RIDER

m «538D (9504).01 1/98 \96.}
(N
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. ] wransfer, the fee shall constitute an addirional debi io that already secured by this instrument, shall bear intercst at
- I the rate herein provided, and, at the option of the payce of the indebtedness hereby sccured or any transferco
l B thereof, shatl be immediately due and payable. This fec is automatically waived if the assumer is cxempt under the
-F L provisions of 38 U.S.C. 3729 (c),
i}
in (b) ASSUMPTION_PROCESSING CHARGE; Upon application for approval to nllow assumption of this
T loan, a processing fec may be charged by the loan holdes or its mathorized agem for determining the
4 creditworthiness of the assumer and subsequently revising the holder’s owncrship records when an epproved
K wansfer is completed. The amount of this charge shall not exceed the maximum cstablished by the Departiment of

Vetcrans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION_ INDEMNITY LIABILITY: If this cbligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, The
assumer furdier agrees o indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guararty or insurance of the indebtedness created by this instrument.

IN WITNESS WEIFREOF, Botrower(s) has executed this VA Guaraniced Loan and Assumplion Policy Rider.

A P
RES 'S, REYNOLD / Horrower

’ éﬂ/"bdwtﬂ A - /f] éf/""*‘@d’

JARDARK X, REYNOLDE '

Borsower

HJorrower

Norrower

N N 75‘ ¢ 6,) 9

@g «5388 (9304).91 Pans 20t 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 9th  day of October ' 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note o

- =

Draper & Kramer Mortgage Corp.
{the "Lender")
of the sane datc and covering the Property described in the Security Instrument und focated u;

12534 DIRR PARX DRIVE, ALSIP, Illinois 60658

|Propeny Addreas]
The Property mclades 2 unit in, together with an undivided inteiest in the common clements of, a condominium

project known as:
DEER PARK II CONLUMINIUM

[Name of Condomininm Project)
{the "Condominium Project”). (f th: rwners association or other entity which octs for the Condominium Projeci
(the "Owners Assaciation”) holds alle to property for the benefit or use of its members ur sharcholders, the
Property also includes Borrower's inferest in the Owners Association and the uses. proceeds and henefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In padrion to the covenants and agreements made in the Sccurity
Instrument, Barrower and Lender further covenar; said agree as follows:

A. Condominium Obligations, Borrower shall paeform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Conztituent Documents” arc the: (i) Declaration or any other
document which creales the Condominium Project; (ii} by-'avs; (iit) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues 507 assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association pe2inains, with a gencrally accepled insurance
carrier, a "master” or "blanket" policy on the Condominium Project w'chis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tic buzards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the niorinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant S 10 maintain hazard-.nsurmce coverige on the
Property is deemed satisficd to the extent that the required coverage is providzd by the Ownars A‘socintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insutance proceeds in licu of resioration of repair follovirg a loss to the
Property, whether o the unit or o common elements, any proceeds payable to Borrower are hereby eisigned and
shall be paid to Lender for application 1o the sums sccurcd by the Security Instrument, with any excoss paid to
Barrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable 10 insuro that the
Owners Association mainiains a public liability insurance policy scceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damnges, direct or consequential, payable to
Borrower in connection with any condemnation or ovher taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannis Mae/Fraddie Mae UNIFORM INSTRUMENT
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unit or of the common ¢luments, or for any conveyance in licy of condomnation, nre hereby ussigned and shall bo
paid 10 Lender, Such proceeds shall bo applicd by Lender to the sums sccurcd by the Security Instrument oy
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

wrilten conscnt, cither partition or subdivide he Property or consent Lo

(i) the nbandontnent or termingtion of the Condominium Project, cxcept {or abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of 4 aking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constiluent Documents if the provision is for the expresy
benefit of Lender;

(1) terminntion of professional management and ussumption of se)l-management of the Owners
Associatic, oo

(i) anv action which would have the offect of rendering the public liability insurance coverage
maintained by tha<»vners Association unacceptable to Lender,

F. Remedies. 10 Gravower does not pay condominium ducs and nssessments when due, then Lender may pay
them. Any amounts disbvracs by Lender under this parageaph F shall become additional debt of Borrawer secured
by the Security Instrumeni: Unilesy Borrower and Lender agree to ather terms of payment, these amounts shall bear
interest from the date of disbursement sl the Note raie and shall be payable, with Inierest, upon notice from Londer
to Borrower reguesting payment,

BY SIGNING BELOW, Borrower accenis and ugrees to the terms and pravisions contained in this Condominium
Rider.

: ) (Scal)
>¢ 5 REYNOLDS -Borrower

_léuﬁ&f‘ a’f&%“¢@4’ (Seu)

BARBARM A, Y‘NOLDS -Borrower

(Seal)

-Horrower

(Seal)

Borrower

6786659
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