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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 9, 1896, Le¢twean Marian Zochowskl, whoso address |s
7245 W. Howard, Chicago, L 50631 (referred 10 below as "Gran‘or”}, and Park National Bank and Trust of
Chicago, whose address Is 2658 N. Miiwaukee Ave, Chicago, IL 60615 [inferrod to below as "Lender”).

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants a co:tlnuing security Interest In, and
conveys to Londer ail of Grantor's right, titie, and Interest in and to the Runte-from tho following described
Property focated in Cook County, Siate of |llinols:

LOTS 3 AND 4 IN BLOCK 2 IN BELMONT GARDENS, BEING A SUBDIivis'u* OF PART OF TH
NORTHEAST /4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF (*£. THIRD PRINCIP.
MERIDIAN, IN COOK COUNTY, iLLINOIS.

Olls Nt P\.\lﬁ Ki"'l‘ A
The Real Property or lte address Is commanly known as 3018 N, PULASKI, Chicago, . 80841, The Rogﬁ
Property tax identification number is 13-27-215-031 & 13-27-215-032, g;

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not O
otherwise defined in thiy Assignment shull have the nwanings attributed to such termy ja the Uniform Commercinl '
Code, Al roferences to dollar smounis shall mean winounts in Iswful money of the United States of America,

Assignment, The word "Assignment” means this Assignment of Ronts between Grantor and Lender, and
includes without limitation wll assignments and seeurity itterest provisions relating 1o the Rents,

Evont of Default. The words "Event of Defaull” meen and include without limitwtion any of the Events of
Dolault sel forth below in the section titled “Evenis of Dofault.”

Grantor. The word "Geator® means Mariun Zochowski,

indebtodness. The word “Indebtedness” menns wil principet and intorest paynblo vnder the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar oxpenses incurred by Londer
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. to enforce obligations of Grantor under this Assignment, together with interest on such amouats as provided in
this Assignment.

‘Lender. The word “Lender” means Park National Bank and Trust of Chicaga, its successors and assigns,
Note. The word *Note® means the promissory note or credit agreement dated Octaber 9, 1996, in the original
principal amount of $138,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, snd substitutions for the promissory note of agrsement.

The interest rate on the Note is 9.000%.

Property. The word "Property” means the real property, and all improvements thereon, described above ip
- the "Assignment” section. ‘

Real ngorty. The words "Real Property” mean the property, interests and rights described above in the

"Property Definition" section, ‘

Related Deiumants. The words "Related Documents” mean and include without Jimitetion all promissory

notes, credit ugroements, loan agreements, environmental agreements, guaranties, secunty agreeroents,
mortgages, deeds of irust, and al) other instruments, agreements and documents, whether now oy hereafier

existing, executed 15-°conneetion with the Indebtedness.

3

Rents. The word "Rents® means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from al) leases described on any exhibit

attachedd 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SEZURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF G{ANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVE/w AND ACCEPTED ON THE FOLLOWING TERMS: )

PAYMENT AND PERFORMANCE. Except as othcrwmse provided in thiy Assiﬂmml or any Related Document,
Grantor shall pay to Lender ull amounts secured by thir n;«::anem as the ome due, and shall stricsly
{wrform all of Grantor's obligations under this Assignimen.. Unless and until Lender exervises ita right 10 collect
he Rents az provided below and so long as there i3 no derasit under this Assignment, Grantor may rematn in
possession and control of and operate and manage the Propenty wod coifect the Renls, Erovitled that the granting

of the vight to collect the Rents shall not constitute Lender's conseri *t the use of cas collateral in & bankrupicy

procesding., ‘
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH FEGPECT TG THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender thai: :
Ownorshlp. Grantor is entitled to receive the Rents free and clear of il nghts, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign, Grantor has the full right, power, and authority to enter inie‘this Assignment and to assign
and convey the Reats to Lender.
No Prior Assignment. Grantor has not previousiy assigned or conveyed the Rents to@ny other person by any
instrument now in farce,
No Further Tranafer. Grantor will not sell, nssign, encumber, or otherwise dispase of ny of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thouzh no defauit
shall bave occurred under this Assignmient, to collect and receive the Rents,  For'this purpose, Lendoc ib herehy
given and granted the following rights, powers and authority;
Notice to Tenants. Lecnder may send notices to any and all tenants of th Property advising them of this
Assignment and directing all Rents’to be paid directly to Lender or Lender's agent. .
Enter the Property, Lender may enter upon and take possession of the Praperty; demand, collect and receive
from the tenants or from any other persons lisble therefor, all of the Rents; institute and carry on all legal
procesdings necessary for the protection of the Property, including such proceedings as may be necesslrf to
:ﬁcoscr pammu ol the Property; collect the Rents and remove any tenant or tenants or other persons from
o Property.
Maintsin the Property. lender may enter upon the Property fo maintsin the Property and keep the same in
repair; \o pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaintng the Property in proper repair and condition, and also to pay all
taxcs, assessments and water utilitiss, and the premiums on fire and other insurance effected by er on

the Properly.

Compltance with Laws, Lender may do any and all things to exccute and comply with the lsws of the State of
[Hinots and alzo all other laws, rules, orders, ordinances wnd requirements of ali other governmenial agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditions ax Lender miny deem appropriate,
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Employ Agents. Lender mwy engugo such agont or agents as Londer may deem approprints, sither in
Ltu_arl:zder s nume of in Grantor's name, to rent and manage the Property, including the vollection and rpplication
0 ants,

Other Acts. Londer may do all such other things and acts with respect to the Proporty us Lender may deom
appropriate and may act uxclusively and solety in the place and stead of Grantor and to fitve all of the powers
of Grantor for the purposes stated above.

No Requirement to Act, Leador shall not bo rc?]uirgd to do any of the forsgoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing néts or things shall not require Lender to do
any other specific uct or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents,  Londer, in its sole discretion,
shall determine the ;rrlicauon of any and all Rents received by it; however, any such Runis received by Lender
which are not u[;’ph o such costs and expenses shall he applied to the Indebtedniess, Al vxponditires made by
Londer under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by thiv Asiignment, and shail be paysble on demand, with interest at the Note rate from date of
expenditure until paic

FULL PERFORMANCE. if Graator pays all of the Indebtedness when due and otherwise performs all the
abligations imposed upca Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execiile and deliver to 'Ciarton a suitable satisfuclion of this Assignment and suilable statements of termination of
any financing stotement or fiic_evidercing Lender's securily interest in the Rents and the Property,  Any
termination feo required by luw snall be puid by Grantor, if permitted by applicable law.  [f, however, payiment i
made by Grantor, whether volwiten!y or otherwise, or by guarantor or by aay third party, on the Indebtedness und
thereafier Lender is forced to remit the amount of that payment (u|) to Grantor's trustee in bunksupley or o sny
similar parson under any federal or (swievankruptey law or liw for the reliel of debtars, (b) by reason of any
judgment, decree or order of uny court ar adminigirtive body having jurisdiction over Lender or any of Lendur's
property, or (¢} by reuson of any settlement or comprise of any cluim made by Leader with any claimant {including
without limitation Grantor), the Indebtedoess shall be cunsidcy:rud unpaicd for the purpuse of ‘enforcement of this
Assignment and this Assignment sball continie to be effective or shall he reinstated, us the case may be,
notwithstanding any cancellation of this Assigmuedt or of any nole or other instrument or agreement ovidencing
the Indedtednass and the Property will continues to ezcure the amaount repaid or recovered to the sume extent ay if
that amount never had been originally received by Levder, and Grantor shall be bound by any judgnent, decrse,
ocder, settlement or compromise tefating to the Indebledness o to this Assignment,

EXPENDITURES BY LENDER. [f Grantor fails to compiy s=ith any provision of this Assiglt-lmem. or if any action or
roceeding is commenced that would materially affect Lender's interosts in the Propaﬂx. ender on Grantor's
ha{f may, but shall not be required to, take any uction that Leadue deems appropriats.  Any amount that Lender
eapends in so doing will bear interest at the rate provided for in tne Nite from the date incurred or paid by Londer
to the date of rega{vment by Granlor, All such expenses, at Lender’s option, will (a) be payable on demund, (b)
be udded to the balance of the Note and be apportioned nmong und bo payable with any installiment paymenis to
become due during either (i) the term of any applicable insurance policy or (i the remaining term of the Note, or
{c) be treated as a balloon payment which will he due and payable at the Note', snaturity.  This Assignment also
wiil secure paymenl of these amounts, The rights provided for in this Furug.ul‘:. shatl be 1n nddition to wny other
rights or any remedies to which Lender may be entitled on account of the dofiulf, . Any such action by Lender
ghx:jll not be consirued &8s curing the defuult so as to bar Leader from nay remedy thed it otherwise would have
ad. .

DEFAULT. Exch of the following, st the option of Lender, shall constitute an event of ¢iault ("Event of Defanit”)
under this Assignment: ‘

Defaull on Indebtedness. Failure of Gruntor to make any payment when dus on the Indebietiess,
Compliance Defaull, Failure of Grantor to (:l_xmpl{1 with any uother term, obligation, ¢ovenant or condilion

contained in this Assignment, the Note or in any of the Related Documents,

Default In Favor of Third Parties. Should Borrower or uny Grantor default under any loar, «xtension of
credit, security agreement, purchuse or sales agreement, or any other agreement, in favor of any other creditor

or person that may materialiy affect nny of Borrowar's E_ruperty or Borrower's or any Grantor’s ability to repay
the f.oans or perform thetr respective obligations under this Assignmend or uny of the Relaled Documents,

Faise Statements. Any warranty, representation or stalemenl made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time madv or fumnished,

Defective Collateralization. This Assiﬁnment or any of the Reluted Documents censes to be in full force and
effect (inchuding failure of any collateral documents to create a valid and pertiecied security interest or lien) at
any time and for any reason.

Other Defaults, Failure of Gruntor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death cor Insofvency. The death of Grantor or the dissolution or termination of Granlor’s exislence us 4 going
business, the insolvency of Grantor, the appointment of a receiver for nny part of Grantor's propsrty, any
assignment for the benefit of creditors, any type of creditor workout, o the commencement of any proceeding
under any bankruplcy or insolvency laws by or agninst Gruntor,

Foreclosure, Forfelture, etc, Commencement of fareclosure or forfeiture procecdings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmientat
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:tlgency aguinst uny of the Propenty. However, this subsection shall not apply in the event of & good faith

ispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture g:)cwdm , provided that Grantor gives Lender written notice of such claim and fumishes reserves

or & surety bond for the claim sutisfactory 1c Lender,

Events Affecting Guaranior. Any of the preceding evenls occurs with respect to any Guurantor of qn{.qf the v
Indebtedneas or any Guarantor dies or becomes incompetent, or revokes or disputes the’ validity of, or liability :
under, any Guarunty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guaranior's estale 1o assume uncornditionally the obligations arixing under the guaranty in a marner
satisfactory to Lender, and, in doing so, cure the Event of Default. f

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender befieves the
- prospect of payment or perforinance of the Indebtedness is impaired.

Insecurity. Lender reasonably destns itself insecure,

Right to Cure.. If such u failure is curable and if Grantor has not been given a notice of a breach of the same
provision of *iis x\ss_i‘gnmcm within the preceding twelve (12) months, it may be cured (and no Event of Defuult :
will have ccousres) if Grantor, after Lender semds writien potice demanding cure of such failure: {a) cures the v
failure within fiitecn (15) dqr\:; or (b) if the cure requires more than fifteen {(15) days, i intely initiates :
steps sufficient to enie-the failure and thereufter continues and completes all reasonable and necessary steps

sufficient to produce cormliance s soon as reasonably practical.

RIGHTS AND REMEDIES O DEFAULY. Upon the occurrence of any Event of Defanlt and at any time thereafter,
Lender may exercise any one ‘or-wore of the foilowing rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lenizi shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately duc-ura paysble, including any prepayment penalty which Grantor would be
roquited to pay,
Colloct Rents. Lender shall have the yight, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past Jue and unpaid, and apEIgn the net procesds, over and above
Lender’s costs, against the Indebtedness, In furtiierance of this right, Lender shall have all the rights provided
for in the lLender's RiEl:l to Coljeet Section, zosve, If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Granter's attoimey-in-fact to endorse instruments received in payment
thereof in the nkme of Grantor und to negotiate the sarse ond collect the proceeds. Payments by tenants or
other users to {ender in response o Lender's demand :hall satisty the obligations for which the anments Are
made, whether ar not any proper grounds for the demand ex'sted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receives.
Mortgagee in Possession. Lender shall have the right to te pisced s mortgagee in possession or to have a
recejver appointed fo take possession of all or any part of the Property. with the power (o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ard to collect the Rents from the mg[ggty
and apply _l'he proceeds, over and above the cost of the receivership.-sgainst the Indebtedness. e .
morgagee in possession or receiver may serve without bond if permtted by law, Lender’s right to the .
appointment of a receiver shall exist whether or not the apparent volus of the Property enceeds the ‘
Indebtedness by a substantial amount. Employment by Lender shull nol disquiity a person from serving as &
receiver.
bou?" Remedies. Lender shall have all other rights and remedies provided in tn Assignment or the Note or
y law,
Waiver; Eiection of Remedies. A waiver by any pariy of a breach of a provision of this Assi t shall not
constitute & waiver of or ]'lﬂ?'udl_ce the purty's rights olherwise to demand stnct compliance, wita that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude ipurs':a +f any other
remed‘_ y, and an election to make expenditures or take action o perform an ohligation of Grar.ot under this
Assignmerit after failure of Grantor to perform shail not affect Lender's right to declare a defauli na exercise
ils remedies under this Assignment.

Attorneys' Fees; Expenses. [ Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attormeys’

fees at trini and on any appeal. Whether or not any court uction is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Exlpmm covered by this

mgngh include, without limi%ation, however subject to any limits under applicable law, Lender’s attorneys’
and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bmkmgtcy

propqed%a (including efforts to modify or vacate any automatic stsy or injunclion), appeals and an

antici post-judgment collection services, the cost of searching records, obtaining title reports (including

foreclozure ‘reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law, Grantor alko will pay any vourt cosls, in addition to al} other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendmaente. This Assignment, together with any Related Documents, constitutes the enlire understanding
and agreeinent of the parties as to the matters set forth in this Assignment. No alteration of or amecdment to

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,
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Applicable Law. This Assignment has been deilvered to Lender and acceplod by Lander In the Stale of
llincis. This Assignmeni shall be governed by and construed In accordance with the laws of the State of

jiiinola. . .

No Modification. Grantor shall aot eater into any agreement with the helder of any mortgags, deed of trust, or
other security sgreemen! which has vrumly over this Assignmont by which that sgreoment is muodified,
amended, extended, or renewed withoul the prior wrilter ¢onsent of Lender, Grator shall noither requuest nor
secept any future advances under any such security agreoment without the prior written conkent of Lender,

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment 1o bo invalid or
unenforceable as to wny person or circumstance, such finding shall not rondor thut provision invelid or
unenforceablo s o any other porsons or circumstances, [ teasible, way such offonding provivion shall be
desmed to be modified to o within the limits of enforceability or validity; however, if the offending provision
cannot he so modified, it shall bo stricken and all other provisions of this Assignment in all other respects shail
romain valid ard enforceable,

Successors =.«d Assigns. Subject to the limitadions ststed in this Assigninent on lnsfer of Grantor’s
interest, this Assignment shall be binding upon wnd inuro to the benefit of the partics, their successors and
assigns. [f owne ship of thy Property hecomes vested in n porson other thay Gruntor, Lender, withowt notice

to Grantor, may Gepl with Grantor's successors with roforence o this Assignmont and the Indubtodnons by

wiy of forbearance oo eaiension without releasing Grantor from the obligations ot this Assignment or linhility
under the [ndebtednass,

Tima ts of tha Essence, /1o is of the cssence in the porformance of this Assigiuwnt,

Walver of Homeatead Sxgmplion. Granior heteby roleasos wnd waives all rights und benofits ot tho
homestesd sxemption laws of the Stavs of liceis as to all Tndebtednoss secured by this Asvignment,

Waivers and Consents. Lender-shall aot be deomed to have waived apy rights under this Assignmeat (or
under the Rolated Documents) unfess such waiver i3 in writing and signed by Londer,  No delay or omission
on the part of Lender in exercising any. ripht shall vperrle as o waiver of xuch right or any other sight, A
waiver gy any party of & provision of this Asiienment shatl not constitute s wiiver of or projudico the party's
right otherwise to demand sirict complisnce i) thit provision or any other provision.  No priov waiver by
Lender, nor any covrse of denling between Lonar mnd Grantor, shisdl constitute a waiver of any of Lunder's
rights or uny of Grantor's obligntions as to uny titire transuctions.  Whenever consent by Londor is reguired
in this Assignment, the granting of such consent by Leider in any instance shalt not constitiute continuing
consenl 1o subsequent instances where such consent s vanieed,

—_—
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

sl g 1 ‘.‘Mniﬂ!"ﬂ‘i!ﬂfﬁiﬁtfiﬁlﬂilflhkllvi"“l‘”““""",“"l"‘?”nunlgiu
R s T g 3P g PRI

Marhh Zochowsk!
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jé
COUNTY OF Cpprt-

On this dry before me, the undersigned Notary Public, personally appeared Marlan Zochowski, to me kaown to
he the individund described in and wiio executed the Assignment of Rents, and acknowledged thut he or she
signed the Assignment as his or her free and voluntary uct and deed, for the uses and purposes thesoin

mentioned,
Given undey my hary n?yol clat seal this j’_/_}__ day of ﬂ ﬂ/
By M @, A= Residing at ﬁ( ik

— *
¢

Notary Public in and for the Stz of

My commisslon expires {, ‘7{':4 f
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