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MORTGAGE 2{;\@ y

THIS MORTGAGE is mzd=this 5t day of October, 1996, between the Mortgagor, MARCO A, CHAVARIN Fb
AND PABLA CHAVYARIN, MARFPIED, (herein "Borrower™), and the Mortgagee, Residentinl Money Centers, Inc., a
corporation organized and existing unae: the laws of the State of Delnware, and whose address is 11611 N. MERIDIAN
ST. MARK [; STE #320, CARMEL, IN 46032 ("herein Lender”),

Whereas, Borrower is indebted 1o Lensierin the principal sum of U.$.$414,000.00, which indebiedness is
evidenced by Borrower's Note dated [0/05/96 w! exiensions and renewals kereof (herein "Note"), providing for
monthly installments of principal and interest, with tae briance of indebtedness. if not sooner paid, due and payable on
OCTOBRER 10, 2011,

To Secure 1o Lender the repayment of the indebtedness evideiend by the Note, with interest thereon; the paymen; of
all other sums, with interest thercon, advanced in accordance herewiin éo protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contaiped, Borrower does hereby mortgage, grant ang
convey 1o Lender the following described property located in the County of COUK, State of [inois:

LOT 24 IN THE SUBDIVISION OF BLOCK 1 (EXCEPT THE NOR(Y 125 FEET THERLEOF) IN S.J.
GLOVER'S ADDITION TO CHICAGO, BEING THAT PART OF THE, WEST /2 OF THE NORTHWEST (/4
OF SECTION 26, TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH LIES SOUTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILRDAD. IN COOK COUNTY,
ILLINOIS.

Tax #: 16-26-103-030
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which has the address of 2319 5. AVERS, CHICAGO, 1L 60623 (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold cstite il this Mortgage is on a leaschold) are
hercinafter reterred to as the "Property.”
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Borrower covenants that Borrower is lawlfilly seized of the estate frereby conveyed and has the right 10 mortguge,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.  Borrower
coverants that Borrower warrants and will defend genevally the title 1o the Property against all chvims and demands,
subject to encumbraices of record.
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UNIFORM COVENANTS. Borrower and Lender covenat and agree ns follows:

I, Payment of Principul and literest.  Borrower shall promptly pay when due the principal and interest
indebtadacss evidenced by the Note, nnid late chovges as provided in the Note. Unless applicable faw provides otherwise,
all payments will be applied Girst (0 accrued interest, s to principal then o wiy unpaid Jate charges.

P,

2 Prior Mortgoges and Deeds of Teust; Charges; Liens.  Borrower shall perform all of Borrower’s
obligations under any moitgage, deed of trust or other secutity agreement with o lien which has priority over this
Mortgage, inclyding Borrower's covenants to mike payments when due. Borrower shall pay or cause to be pald all (axes,
assessments and sther charges, fines and impositions attributable to the Property which may auain a priority over this
Mortgage, and basehold payments or ground rens, i any.

3. Haeard'lmezonce. Borrower shall keep the improvements now existing or hereafier ereeled on the Propeny
insured against foss by fiee, Kazards included within the wrm "extended coverage”, and such other hazards as Lender may
require and i such amountsbit ot exceeding the full replacement value of the buildings and improvements (and for
such periods as Lender may require.,

The insurance carrier providing Jhs-insurance shall be chosen by Borrower subject to approvad by Lender; provided
that such approvai shatl not be unrezsonably withheld. Al insuraace policies and renewals theveod shall be in & form
acceptable to Lender and shall include a s andurd mostgage clause in favor of and in a {form acceptable to Lender. Lender
shall have the right to hald the pelicies and ronesvats therent, subject ta the terms of any permitted mortgage, deed of trus
or other sceurily agreement with a lien which had priority over this Mortgape,

In the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borsrowe:.

If the Property is abandaned by Bosrower, or if Correwer fails to respond to Lender within thinty (30) days from
the date rotice is maided by Lender to Borrower that the inszerace carrier offers 1o settle a claim for insurance benelfits,
Lender is authorized to collect and apply the insurance procecds »i-Lender's option either to restoration or repair of the
Property or ta the sums secured by this Morlgage.

4. Preservation and Maintenance of Properiy; Leascholis; Conovainivms; Planned Unh Developments.
Borrower shall keep the Prapeity in good repair and shall not commit wasie-orpermit impairment or deterioration of the
Property and shall comply with the provisions ol any tease if this Mortgage is o0 o leaschold. IF this Mortgage is on a
unit in a condomintivm or & planned unit development, Borcower shall pertorm @) 21 Boreower's obligations under the
declaration of covenants creating or governing the condominium or planned unit develdptreent, the by-laws and regulations
of the condominium or planncd unit deveiopment, and all constituent doctiments,
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5. Protection of Lender's Secwrity, [f Borrower fails to perform the covenamy anu sigreements contained i
this Morigage, or il any action or proreeding is commenced which maerially affects Lender's iatzerst in the Property,
then Lender, wt Lender’s option, upoen notice to Borrower, may make such appearances, disburse sucbosums, including
reasonable attorneys' fees, and take such action s is necessary to prolect Lender's interest. If Lender teguired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pav the premiums required to
maintain such insurance in cffect until such time ag the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw,

Any amount disbursed by Lender pursuant (o this paragraph 5, with interest thercon at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Uniess Borrower and Lender agree to other terms of
pavment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereef. Nothing
contained in this paragraph 5 shatl require Lender to incur any expense or take any action heseunder,
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8, Inspection. Lender may make or cause 1o be made reasunuble entries upon and Inspections of the Preperty,
provided that LEender shatl give Borrower notice priov (o any such inspection specifying reasonable cause therelor related
to Lender's interest in the Property.

TmdS3 %
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7. Condemnation, The proceeds of any nward or claim for danwiges, direct or consequential, in connection
with any condemnation or other tking of the Property, ot part thereol, or Tor conveyatce in Hew of condemnntion, are
hereby assigned and sivail be paid 0 Lender, subject 1o the term of any mortgage, deed of trust or other gecurity
agreement with a lien which has priority over this Morigage,

e e bR Lot

8. Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
matdification of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of
Barrower shail not operate fo release, in any manner, the labilly of the originl Borrower ad Borrower's successors in
intetest.  Lender shall not be required to commence proceedings againgd such suceessor or refuse 1o extend time for
payment or ofienvise modify amortization of the sums sceured by this Mortgage by reason of any demand made by e
original Borrower and Borrower's successors in interest.  Any forbenrance by Lender in exercising any right or remedy
fiereunder, or otheewise atforded by applicable law, shall net be a waiver of or preclude the exercise of any such right or
remecly.

9. Suecessors and Asilgns Boond; Joint und Severad Ligbititys Co-slgners.  The covenants and ngreemenis
herein contasned shiall bind, ard-the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions ol prragraph 14 hereof. Alf covenants md agreements of Borrasver shall be joint and
several. Any Borrower who co-signs 2iis Mortgage bt does not exeeute the Note, (1) i8 co-signing this Mortgage only to
mortgage, grant and convey that Borrowe s futevest in the Property to Lender under the werms of this Mortgage, (b} is not
personally linble on the Nate or under this Morigage, and (¢) agrees that Lender and any other Borrower hercunder niay
agree to extend, maodify, torbear, or make any otheraccommadations with regard to the terns of this Mortgage or the
Note withou! that Borrower’s consent ad withiow—veleasing that Borrower or medilying this Morgage s 1o that
Borrower's interest in the Property.

10, Nutice, Except for any notice vequired underapplicable law to be given in another manaer, (a) any notice
to Borrower provided for in this Mortgage shall be given by-déitvering it or by mailing such notiee by certificd moil
addressed to Borrower at the Propenty Address or at such other addresias Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certitiviaail to Lender's address stated hergin or o such
other address as Lender may designale by notice to Borrower as provided herein,  Aay notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when glven i the manner desigmated herein,

s
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(1. Guverning Law; Severability, The staie and loca! Inws applicable to 2ae Mortgage sholl be the tiws of the
iurisdiction in which the Property is located. The Toregoing sentence shall not limit the-applicabliity of Federal law 1o
this Mortgage. In tiwe event that any provision or clause of this Mortgage or the Note cenllicte with applicable taw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given ¢tfeer without the conflicting
provision, and to this end the provisions of this Mortgage amd the Note are declared (o be serveriine,  As wsed herein
"costs”, "expenses” and "atorneys' fees” include all sums 1o the extent not prohibited by applicable fae-or limited herein,
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{2, Borrewer's Copy. Borrower shabl be furnished a conformed copy of the Note and of this-Mortgage at the
time of execution or after recordation hereof,

SWUU

13.  Rehabilitation Loan Agreement, Borrower shall fulfill all of Burrower's obligations under any home
rehabilitation, improvement, repair, or other lom agrecment which Borrower enters into with Lender.  Lender, m
Lender's option, may require Borrower 1o execute and deliver to Lendes, in o form acceptable to lender, an assignmens of
any rights, claims or defeases which Borrower may have against partics who supply labor, miterias or services in
connection with improvements made to the Property.
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4. Transfer of the Property or u Beneflcinl Interest In Borrower. 17 all or any part of the Property or an
interest therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 natural persen or persons but is a corporation, partaership, trust or other legal entity) without Lender's
prior written consent, excluding (a) the creation of & lien or encumbrance subordinae to this Security Instrument which
does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase money securily interest
for houschold appliances, (¢) a transfer by devise, deseent ar by operation of law upon the death of o joint tenant, or {d)
the grant ot any feaschold interest of three yeors or less nol containing an option 1o purchase, Lender may, nt Lender's
option, dectare alt the sums sceured by this Security Instrument to be immediaely due and payable,

If Lender exercises such option {o gecelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof. Such notice shalfl provide a period of not less than 30 days from the date the nolice is mailed within
which Borrower may pay the sums declared due. If Borrower Tails 1o pay such sums prior to the expiration ol such
period, Lender may, without further notice or demand on Borrower, invoke any remedies peemitted by peragraph £5
hereof,
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NON-UNIPGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

15, Accderation; Remedies. Except as provided in paragraph 4 hereof, upon Borrower's breach of any
covenant or agreemeat e, Rerrower in this Mortgage including the covenants to pay whien due any sums secured by this
Mortgage, Lender prior o aeseleration shall give notice to Borrower as provided in paragraph 10 hereol specitying: (1)
tite breach; (2) the action requiced w cure sueh breach: (3) o date, not fess than 10 days (rom the date the notice is mailed
to Bocrower, by which such hresch must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may resulbt ir acceleration of-the sums seeured by this Mongage, toreclosure by Judicial proceeding, and sale
of the Property.  The notice shall turther infarmn Borrower of the right to reinstate after aceeleration and the right (o assert
in the foreclosure proceeding the noneristerce of a default or any other defense of Borrower to acceleraiion and
foreclosure.  1F the breach is not cured on cv brlore the date specified in the notice, Lender, at Lender's option, may
dectare all of the sums secured by this Mortgage 1o be immediately due and payable withowt further demand wnd niny
foreclose this Mortgage by judicial proceeding.  Leader shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’s fees and costs of documentary evidence, abstracts snd iile
1CPOTIS.

16. Horrower's Right to Reinstte.  Nowithstanding” bender's nceeleration of the sums secored by this
Moctgage due 1o Bocrower's breach, borrower shall have the right vy Tave any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to the entry ol o judgmeat enforcing this Mortgage if: () Borrower pays
Lender all sums which would be then due under this Mortgnge and the Note hid no acceleration occurred; (b Borrower
cures all breaches of any other covenantz or agreement of Borrower contmines i this Morlgage; {¢) Borrower puys all
reasonable expenses incurted by Lender in enforcing the covenants and agescments of Burrower contained fn this
Morigage, and in enforcing Lender's remedies as provided in pacagraph 15 herGa dnclading, but not Himidied o,
reasonable attorneys’ fees; and () Borrower takes such action as fender mny reasonality (equire to assure that the lien of
this Mortgage, Lenders's interest in the property and Borrower's obligation ta pay the swvseeured by this Mortgoge
shall continue unimpaired. Upon such payment amd cure by Borrower, this Morigage and the obdeastons secuned hereby
shail remain in fult force and elfect as if no acceleration bnd oceurred.

{7 Assignment of Reats; Appointment of Recelver,  As additional securily hercundet, @orower hereby
assigns to Lender the rents of the Property. provided thm Borrower shall, prior to acceleration under paragraph 15 hercof
or abandonment of Property, have the right to colleet and tetain such rents as they become due and payable,

Upon acesteration under paragraph 15 hereof o abandonment of the Property, Lender shall be entitled to have o
receiver appointed by ncourt (o enter upen, take possession of and manage the Property axd to colleet the rents of the
Property inchading those past due. All renis coltected by ihe receiver shall be applied first o payment of the costs of
management of the Properiy and collection of rents, inclugding, but not limited to, receiver's fees, premiums on reeelver’s
bonds and reasonable atiorneys' fees, and then o the sums secured by this Morigage. The receiver shall be liable 1o
account only for those rents acraally received,







18, Release. Upon payment of all sums securcd by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Borrower shalt pay all costs of recordation, if any.

19, Waiver of Homestend. Borrower waives all rights of homestead exemption in the Property,

20, Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenams and agreements of each such rider shall be incorporated ine and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).
| 1 Adjustable Rate Rider | | Condominium Rider
{ | -4 Family Rider { | Planncd Unit Development Rider

[ 1 Balloon Riacr [ ] Otheris) specify

REGUESTFOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERICR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any morigage, decd ol trust or other encumbrance with a lien which hus
priority over this Morigage to give Nedec o Lender, at Lender's address set forth on page one of this Morigage, of any
defauli under the superior ercumbrance and.ofany sale or other foreclosure action,

In Witness Whereof, Borrower has execiten this Mortgage,

/fr/’) e // (Lo e ige (SEAL)

WIABCO A, CHAVARIN

okl odsiemess __(SEAL)
PABLA L 0AVARIN

(SEAL)

STATE OF ILLINOIS )
COUNTY OF COOK ) 58

I Mupace » it Notary Public in and for said county and state, de Lereby certify thai
25

Maccg g Chagdom ol Pl Chepayin . , personally kiewi 1o me Lo be the
same person(s) whose name(s) __s)re  subscribed to the foregoing instrument, appeared before mebas oy in person

purposes therein set forth,

Given unider my hand and official seal, 1his 5_'_‘_ day of Cclober

A 4 --
“OFFICIAL SEAL” oo Ve phanis
Stephanic L. Donahue

Notary Public, Stals of liinals My Commission Expires:

My Commission Explres J‘E'_ 13,1999
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