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MORTGAGE

r‘ uuri 'ylnstrument") is given on July 30, 1996
- HELOR AND MAVIS L. BLACK, DIVORCED, NOT SINCE

THIS MORTGAGE {"
RENNEL E. BLACK, JH.,
AEVARRAIED

This Security Instrument is glvan 1o, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATI .
which Is organized and existing under thr’ laws of ILLINOIS . and whose
address Is 1020 318T STREET, SUITE 302, LOWNERS GROVE, Il 60515 ("Lender").
Borrower owes Lender the prlncipai sum of Ora HMundred Twenty One Thousand One Hundred
Doliars and no/t00 Dollars ‘U 8. $ 121,100.00 J. This
debt is avidenced by Borrower's nole dated the surie date as this Socurlty instrument (‘Note"), which provides
for monthly payments, with the full debt, if not pald earer, Jue and payable on  August 1, 2026
This Security Instrument secures 10 Lender: (a) the repavrant of the debt evidenced bythe Nate, with lnterust
und all renewals, extensions and modifications of tha Note: %o} the payment of alt other sums, whh Interest,
advanced under paragraph 7 to protact the secuﬂg of this Sacurity instrument; and {c ¢) the performance of
Borrower's covanants and agreaments under this Securlty instiumeént and the Note. For this purpose,
Borrower does hareby manigage, grant and convey to Lendar tha ‘al'owing described properly located In
COOK County, Hlinois:

. The monigagorls *

("Borrowar), W

LOT 7 IN BLGCK 13 IN CHESTER HIGHLANDS THIRD ADDITION TO AUGL SN PARK, BEING
A SUBDIVISION OF THE EAST 7/8 OF THE SOUTHEAST 1/4 OF THE NORYTAZAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINGIF 2L MERIDIAN,

IN COOK COUNTY, HLLINOIS,
THIS SECURLTY [NSTRUMENT [S§ BEING ZERECORDED TO 966446193
"" 1-4 IN THE FAMILY RIDER BOX.
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which has the address of 8222 S. SANGI:MO}N STREET .
op
litinois e&ﬁz{} {"Propenty AJdrass

TOGETHER WITH all the lmprovements now or haraalter erecled on the propery, and ali eagements,
appurtenancss, and fixturas now or hereafter a part of tho propenty. All replacements and additions shail also
be covared by thls Security Insirument. All of the foregoing Is reforrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Botrower Is lawlullrw selsed of the astate heraby convayed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ot record. Borrower warrants and will defend generally the thle to the Property agalnst all clqlms
and demands, subject to any encumbrances of record. et
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LOAN NO. 0996000721
maintained in the amounts and for the pariods that Lender requires. The Insurance carrier praviding the
insurance shail be chosen by Borrower subject to Lendar's approval which shall not be unreasonably withheld.
It Borrawer falls to maintalr coverage described above, Lender may, at Lender’s option, oblaln coverage to

protect Lender's rights In the Propaerty in accordance with paragraph 7.
Allinsurance policies and renewals shall be acceptable to Lsnder and shall inciude a standard mortigage

clauss. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall
give prompt notice to the Insurance carrier and Lender. Lender rmay make proct of loss If not made promptly

by Borrower. o
Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if tha rastoration or rapalr ls economically teasible and Lender's securlty is
not lessened. It the restoration or repalr is not aconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
oue, with any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lndler that the Insurance carrler has offered to setile a cialm, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repalr or restora tha Property or to pay sums secured by

this Security Instrument. whether or not then due, The 30-day period will bagin when the riotice |s givan.
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not

extend or postpone Y9 %i'a date of the monthly payments referred to In paragraphs 1 and 2 or changa the
amount of the payments. i under paragraph 21 the Property is acquired hy Lander, Borrower's right to any
insurance policlas and proceeus resulting from damage to tha Proparty prior to the acquisition shall passto

Lender to the extent of the sums 5acured by this Security Instrument immediately prior to the acquisition.
8. Occupancy, Preservation, Maintanance and Protection of the Property; Borrowsr's Loan

Application; Leaseholds. Borrowar shail occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exacr:t!on of this Security instrument and shall continue to occupy the
Property as Borrower's principal residen e fcr at least one year atter the date of occupancy, unless Lender
otherwisa agrees in writing, which consent ¢iia)) not be unreasonably withheld, or unless extenuating
clrcumstarices axist which are beyond Borrowr.'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate, or com:n# waste on the Property. Borrower shall be In defauit if any
forfeiture action or proceeding, whethar civil o crirning!,-is begun that in Lender's good falth judgment could
resuit in farfeiture of the Property or otherwlse materlaily iripalr the lien created by this Securlty Instrument or
Lendar’s security interast. Borrower may cure such a deiruh and relnstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruirig that, in Lender's good falth determination,
preciudes forfsiture of the Borrower's interest in the Property ur-oiher materlal impairment of the lien created by
this Security Instrument or Lender's securlty interest. Borrower sii7u also be in default it Borrower, during the
loan application process, gave materlally false or inaccurate informe+'on or statements to Lender (or falled to
provide Lender with any material information) in connaction with the loa'1 evidenced by the Note, Including, but
not limited Yo, representations concerning Borrower's nccupancy of the Prorarty as a principal residence. If this
Securlty Instrument is on a leasehold, Borrower shall comply with ali the proisions of the lease. |f Borrower
acquires fee title tn the Property, the leasehold and the fee title shall not merga unizss Lender agrees to the

merger in writing.
. Protection of Lender's Rights In the Property. It Borrowur falls to perform the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that iay ='anfficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, tar condernat on or forfalture or
to gnforce laws or regulations), then Lender may do and pay for whatever Is neceseary 10 reies: the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any suns secured by a
lian which has priority over this Security Instrument, appearing in court, paying reasonable attorasye’ feas and
entering on the Praperty to make repalrs. Aithough Lender may take actlon under this paragraph 7. Lunder
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower
sacured by this Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these .
amounts shall bear Interest trom the date of disbursement at the Note rate and shall be payable, with Interast, P
upon notice from Lender to Borrower requeslgz? payment. A

8. Mortgage Insurance. |f Lender required mortgage Insurance as a condition of making the loan secured “f
by this Security Instrument, Borrowar shalt pay the premiums required to maintain the mortgage Insurance in )
affect. if, for any reason, the mortgage insurance coverage reduired by Lender lapses or ceasos to bo in affect, '
Borrower shall pay the premiums required to obtain coverage substantially aquivalent to the mortgage P
Insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the mortgage >
insurance previously In effact, from an aiternate mongage insurer approved by Lender. If substantlaily Q
equivalent mortgage insurance coverage Is not available, Barrower shall pay to Lender each month a sum - ‘
equal to one-twelfth of the yearly morigage Insurance pramium being paid by Borrower when the insurance
coverage lapsed or cvased to be in effect. Lender will accept, use and retain these payments as a l0ss reserva
in llieu of montgage Inaurance. Loss reserve payments may no longer be required, at the optlon of Lender, If
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LOAN NO. 09968000721
instrument or the Note conflicts with applicable law, such conflict shall not altect other provisions of this
Security Instrument or the Note which can ba given effect without the conflicting provision. To this end the
provisions of this Security Insirument and the Note are declared 1o be severable.

18. Borrower's Copy. Barrower shall be given ons confarmed copy of the Nota and of thls Security
tnstrumaent.

17. Transler of the Property or a Beneficial interast in Barrowor. | all or any part of the Property or
any [nterast in it i3 sold or transierred {or it a boneficial intarest in Borrower Is 50id or transterred and Borrower
Is not & naturel person} without Lander's prior written consent, Lender ma& at its option, require Immediate
payment in full of all sums sacured hy this Security Instrument. Howaver, this option shall not be exercised by
Lander it axercise Is prohibited Ly federal law us of the dato of this Securlty Instrument,

If Lender axuicises this aption, Lender shall give Barrower notice of acceleration. The notice shall provide
a period of not lass than 30 days from the date the notice is delivared or malled within which Borrower must
pay all suma secured by this Securlty Instrument. If Borrower fails 1o pay thesa sums prior 1o the explration of
this perlod, Lender may invoke any remedies parmitted by this Sacurlty instrument without further notlce or

demand on Braower,
18. Borrower’a Right to Relnstate. if Borrowsr mests centain conditions, Borrower shall hava the right to

have anforcameit % this Securlty Insirument discontinued at any time prior to the earller al: (a) § days (or such
other period as apphicsile law may specify for reinstatement) before sale of the Froperty gursuant to any
power of sale containes ' this Security Instrument; or (b) entry of a judgment enfarcing this Securlty
Instrument. Those conditivn: ara that Borrowar: (a) pays Lender all suims which then would be due under this
Security Instrument and the Moo as If no acceleration had occurred; (b) cures any delault of any other
covenants or agreements; (¢} 2ays all expenses Incurred in enforcing this Sacurlty instrumant, including, but
not limited to, reasonable attorneys ises; and (d) takes such action as Lender may raasonably require to
assure that the llen of this Security wieirumant, Lerider's rights In the Property and Borrowar's obligation to pay
the sums secured by this Securlty Instrurqerit shall continue unchanged. Upon reinstatement by Botrowar, thig
Security !nstrument and the obligations varurad hareby shall remaln fully elfective as It no anceleration had
accurred, However, this right to reinstate srall.ant apply In the case of acceleration under paragraph 17.

19. Sale ot Note; Change of Loan Sarvicer. Tae Note or a partlal interest in the Nota {together with this
Secuilty Instrument) may be sold one or more time s without prior notlce 1o Borrower. A sale may result in a
change In tho entlty (known as the "Loan Sarvicer”) thri collects monthly payments due undet the Note and
this Security instrumant. There also may be one or mcre changes of tha Loan Servicer unrelated 10 a sale of the
Note. If thera Is a change of the Loan Servicer, Borrowar wilt ba given wrilten notice of the change in
accardance with paragraph 14 above and applicable law. Theinlice will state the name and address of the
naw Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances, Borrower shall not cause or perm.i the nresence, use, disposa), storage, of
release of any Hazardous Substances on or In the Property. Borrower s/l ot do, nor allow anyons else to
do, anything aflecting the Property that is in violation of any Environmenia! Law, The praceding two sentences
shail not apply to the presence, use, or storage on the Property of small qua wes of Hazardous Substances
that ara generally recognized to be appropriate to normal residential uses and o riaintenance of the Proparty.

Borrower shall promptly give Lender written notice of any Investigjation, claim, damand, lawsult or other
action by any governmental or regulatory agency or private parly involving the Proparly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. It Borrower iearnz, or is notifled by
any governmentai or reguiatory authority, that any remaval or other remed|alion of any Raze.csus Substance
affacting the Property is necessary, Borrower shall promptly take ail necessary remadral actions ivaccerdance
with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, %erosene, otite
flammable or toxic petroleum products, toxic pesticides and herbickies, volatlle solvents, materials containing
ashestos or formaidehyds, and radicactive materials. As used in this paragraph 20, *Environmental Law"
means federal laws and laws of the jurisdiction whers the Property is located that reiate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accoleration; Remed!es. Lendar shail give notice to Borrower prior 10 acceleration following

Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 uniess applicabls law provides otherwise}. The notice shall specily: (a)
the default; (h) the action required to cure the defauli; (c) a date, not lexs than 30 days from the date the
notica is given to Borrower, by which the defauit must be curad; and (d) that failure to cura the default on
or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicla! proceeding and sale of tha Property. The notlc: shali further Inform
Borrower of the right to reinstate after acceloration and the right to assert in the foreclosure procesding
the non-existence of a default or any other defense of Borrower to acceleration end foreclosure. if the
defauit is not cured on or before he date specified in the notica, Lender at e oplion may require

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT F 30149/90
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of July , 1996 , and s
Incorporated Into and shall be desmed to amend and supplement the Mortgage, Cead of Trust or Security Deed
{the *Security Instrument”) of the same dats glven bKI the undersigned (the "Borrower") to sacure Borrower's
Adjustable Rate Note (the "Note"} to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the “Lencler")

ol the sameo date and covering the proparty descrived in the Security Instrument and located at:
8222 S. SANGAMON STREET,CHICAGO, IL 60620
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BATE ‘AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM GATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreaements mado In tha Securly Instrumont,
Borrowar anct Lender further Covenant and agree as follows:

A. INTERESY RATE AND MONTK LY PAYMENT CHANGES '
The Nota provides for an initial inarest rate of 8.1260 %, The Note provides for changes in the
Interest rate and the monthly payments, €3 folows:
4, INTEREST RATE AND MONTHLY PAYWcNT CHANGES
{A) Change Dates
The Intarest rate | will pay may change on th first day of August , 2001 , and on that day
avery 12th month thereafter. Each date on which my Intarest rate eould change is called & “Change Date.”
{B) The Index
Beginning with the first Change Date, my Interest raie »/! be based on an Index. The “Index" is the weokly
dverage yleld cn United States Treasury sacurlties adjusted 1o p/constant maturity of 1 year, as made avallable by

the Federal Reserve Board.  The most recent Index ligure aveitghie as of tha date 45 days before each Change
Date Is called the *Current Index."

It the Index s no longer avallable, the Nota Holder wil choose & irew index which Is based upon comparable
Intormation. The Note Hoider wil give me notlce of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will culculate my new Interesi rae bv adding Two and Threa /
Quarters percentage points { 2.7500 %) to the Current Index, THe *«te Holder will then round the

rosuit of this addition 10 the nearast one-eighth of one percantage polnt (0.125%). Sublect to the Himits stated In

Section 4(D) below, this rounded amouni will be my new Intarest rate uniil tne next Chahge Date.
The Note Holder will then determine the amount oi the monthly payment that would e sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturlty date ot new Interast rate
In substantially equal payments. The result of this calculation will be the naw amount of my mioritly payment.
{D} Limita on interest Rate Changes

The Inte-est rate | am requlred to pay at the first Change Data will not be greater than 10.1261 % or
foss than 6.1250 %. Thereater, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%} from the rate of interest | have bean paying for the preceding 12
months. My interest rate wiil never be greater than 14,1250 %.

{E) Etfectiva Date of Changos

My new inieres! rate wik became effective on each Chango Date. | will pay the amount of my new monthly '
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice ot Changes

The Naie Holder will defiver or mall to me a notice of any changes in my adjustable Interest rate and the
amount of my monthly payment before the effective date of any change. The nolice will inciude information
required by law to be given me and also the Elt!a and telephone number of a person who will answer any question

| may have ragarding the notice. X X ﬁ 6{-‘9 F/)
MR SIKLE FATiLY
3111 3/88

1

MULTISTATE ADJUSYABLE RATE RIDER
Fannle Mae/Freddie Mac Uniform lnslrumm
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this30th  dayof July 1996 . and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlity Deed (the "Security
Instrument”) of the same date given by the uridersigned (the "Borrower”) to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the Praperty described in the Securlty Instrument and located at:

8222 S. SANGAMON STREET,CHICAGO.iL. 60620
[Property Address)

1-4 FAMILY COVEMANTS. in addition to the covenants and agraements made in the Sacurity Instrument,
Borrower and Lendar surther covenant and agree as follows:

A. ADDITIONAL PROI/ETY SUBJECT TQ THE SECURITY INSTRUMENT. in addhtion 10 the Property
described In the Securlty tnstument, the following tams are added to the Properly description, and shall aiso
constitute the Propsrty covered by the Security Insirument: buliding materials, appllances and goods of every
nature whatsoever now or rereaftar located in, on, or used, or intended to be used in connection with the
Property, Including, but not limitad 12 those for the purposes of supplying or distributing heallng, cooling,
alactricity, gas, water, air and light, fire zravention and extinguishing apparatus, sacurity and access control
apparatus, plumbing, bath tubs, water eaturs, water closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling rno attached floor coverings now or hereafter attached to the
Property, all of which, including replacements a:172 2dditions thereto, shall be cleemed ta be and remain a part of
the Property covered by the Sacurity Instrument. All of<he foragoing together with the Property described In the
Security Instrument {or the leasahold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, dorrswer shall not seek, agree to or make a change In
tha use of the Property or its zoning classlfication, unless Leiviar has agreed in writing to the change, Borrower
ghall comply with all laws, ordinances, ragulations and requiremariy of any governmental body applicable to the

ropeny.

C. SUBORDINATE LIENS. Except as permitted by fedaral law, Borrower shall not allow any lien Inferior to the
Security Insirument to e perfected against the Property without Lender s nniur written permlssion.

D. RENT LOSS INSURANCE. Borrowar shall maintaln insurance against rent loss In addition to the other
hazards for which Ingurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. UnHorm Covenant 14 (8 daleted.

F. BORROWER'S OCCUPANCY.  Unless Lender and Barrower otherwlse agree 'n writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Preperty Is deleted. All ramaining covenants and -
agreements set forth In Unlform Covenant 6 shall remain In affect. ,

G. ASSIGNMENT OF LEASES. Upon Lender's raquaest, Borrower shall assign to Leraer all leases of the
ProFeny and all sacurlty deposits mada in connaction with leases of the Praperty. Upon the &suigament, Lender «

shall have the right to modify, extend or terminate the axisting leases anc to execute new leases, it Londer's sole «,
dlscr?'ﬂ?cr; As used In this paragraph G, the word "lease" shall mean "sublease” If the Security Instrument Is on & ~.e,. (D
ieasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF HECEIVER; LENDER IN POSSESSION. Borrower =
absolutely and unconditionally assigns and transfors to Lender all the rents and revaniies ('Hants"l of the , .
Property, regardiess of to whom the Rents of the Property are '?ayable Borrowar authorlzes Lender or Lender's
agents to collect the Fents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agens. However, Borrower shall recelve the Rents until () Lender has given Borrowsr notice of dofault pursuant
to paragraph 21 of the Securlty instrument and (ll) Lender has glven notice 1o the lenant(s) that the Rents are to
be paid to Londer or Lender's agent. This assignment of Rents constitutes an absolute assignment ang not an
assignment for additional security only.
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