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‘MORTGAGE Y80326708
THIS MORTGAGE ("Securiy instrument”) is given on SEPTEMBER 30TH, 1996 . The mortgagor is
EMIGDIO HUERTA, AND EDUVIGES HUERTA, HUSSAND AND WIFE
{"Borrower"). This Security Instruniant iz given toMIDAMERICA FEDERAL SAVINGE BANK
which is organized and existing under the lavrs 4 UNITED STATES OF RMERICA : , and whose

address is 1001 S. WASHINGTON ST, INATFXVILLE IL 60540
("Lender'}. Bomrower owee Lender the principal sum of

SIXTY GNE THOUSAND AND NC/100

Doliers (US. $ 61,000.00 ).
This debt is avidencad by Borrower's note dated the same clate as this Security Instrumant (*Note"), which provides
for monthly payments, with the full debt, it not paid earlier, dus n.od' payable on OCTOBER 1, 2026

Thie Security Instrument secures 10 Lender: (a) the ropayment 0f «h2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: {b) the pejinent of all other sumns, with interest, advanced
under paragraph T to protect the security of this Security Instrumdnt; and () the performance of Borrowsr's
covenants and agreements under this Security Instrument and ihe Note. /Far this purpese, Borrower dees hereby A
mortgage, grant and convey to Lender the following described property loceteddn. CCOK County, ¢l

Alingis: -}

THE SUBDIVISION OF THAT BART OF THE KAST 3/4 OF THE WEST 1/2 GF SOCTIONM 28, TOWNSHIP )

4
LOT 35 IN BLOCK 6 IN HAWTHORNE SQUARE 3UBDIVISION OF BLOCKS 3,4, 5, &6, B, IFND 5 IN r_‘j
\
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COINTY, ILLINOIS, b

P.I.N.#: 16 28 306 035 0000

which has the address of 5306 W 20TH PLACE , CICERO .
[Street] {City]
{flinols 60550
[Zip Codsj (“Property Address”);

ILLINO!IS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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g 4, Charges, Liens. Borrowor shall pay all taxes, assessments, charges, fines and impaositions atiributable to

g

)
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the Property which may attain priority over this Security {nstrument, and leasehold payments or ground rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, aor if not paid i that manner, Borrower
shail pay them on time directly 15 the person owed payment. Botrower shall promptly furnish to Lender all netices of
amounts to be paid under this paragraph. If Borrowar makes these payments ditectly, Borrower shadl promptly fusnish
to Lendor receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority ovaer this Security Instrumant unless Borrowet; {&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplnion
oparate to prevent the enfarcement of the tien; or () secures fram the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

. Borrower shalt salisfy the fien or taka one or more ot the actions set forth above within 10 days of the giving of notice,

5. Hazard ot Property Insusance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withiny the term “extended coverage" and any other
"hazards. including flsai's or flooding, for which the Lendier requires insurance. This Insurance shali be maintained in
the amaunts and for 1p4 pariods that Lender requires. The insurance varrler providing the insurance shall be chosen
by Borrower subject to Lawvler's approval which shall not by unreasonahly withheld. it Borrower fails to maintain
coverage described above, Lepisr may, ai Lender's option, obtain coverage to protact Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policles and renewae's shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shall hava.the right to hold the prlicles and renewals. it Lender reauires, Borrower shall promptly give to
{.ender all recelpts of paic premiums and renvwal notices. In the avent of loss, Bosrcwar shall give prompt notice fo
the insurance carrier and Lender. Lender muy riake proof of loss if not mads prowiptly by Borrower.

Uniess Lender and Botrower otherwise agyve i writing, insurance proceeds shall ba applied to restoration or
repair of the Property damagad, if tha restoratior, or scpair is economically feasible and Lendar's security is not
lessened. if the rastoration or repair is not econotiicaiy $easible or Lender's security would be lessenad, the
insurance proceeds shall e applied to the sums securec by this Security Instrument, whether of nnt then due, with
any excess paid 10 Borrower. 1 Borrower abandons the Frapurty, or does not angwer within 30 days a notica from-
Lender that the insurance carrier has offered to settle a claiin, <han Lender may collect the Insurance proceesis.
Leruler may use the proceeds to repair or restore the Property ov tu ray sums secured by this Security Instrumen,
whether or not then due. The 30-day period will begin when the notice ig given.

Unless Lender and Borrower otherwise agree in writing, any applicatior, %¢ proceeds 1o principal shaii not extend
ot postpone the due date of the monthly paymants referred to in paragrapns 1 ard 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's iight to any insurance policies and
procesds resulting from damages to the Propedy prior 10 the acquisition shali pass wo Lender to the extent of the
sums secured by this Security Instrument immadiately prior to the acquisition. tA

8. Occupancy, Preservation, Malntenance and Protection of the Propsity; Boriovar's Loan Application; EZ

‘Lemasholds. Borrower shall occupy, astablisk, and use the Property as Botrower's principal (e<idence within sidty ¢~
‘days after the execution of this Security Instrument and shall contlnue to occupy the Property a: Brirower's principal r; s
residenca for ai least ona year aiter the date of occupancy, uniess Lender otherwise agrees in writing, which consant ®
shall nct be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Lj
‘Borrower shail not desiroy, damage or inpair the Praperty, allow the Properly 1o deteriorata, or commi waste on the .4
Property. Barrower shall be in defautt if any forfeiture action or procseding, whether civil or criminal, is begun that in
Lender's good faith iudaement could resuk in torfeiture of the Property or otherwise materially Impair the lien created

by this Sacurity Instrument of Lender's security interest. Borrower may cure such a default and reinstate, as provided

in paragraph 18, by causing the action of proceeding lo be dlsmissed with a ruling that, in Lender's good faiti
determination, preciudes forfeiture of the Borrower's Interest in the Properly or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest, Borrowaer shall also be in default if Borrower, during
the loan application process, gave materialy false or inaccurate information or statemsnts to Lender (or falled 1o
provide Lender with any material informaticn} in cannection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3ol 7
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interest. Lender shall not be required to cammence proceedings against any successor In interest or refuse to extend
time for payinert or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender In exgrcising
apy right or remedy shall not be a waiver of or praclude the exercisa of any rignt or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrowar,
subjact to the provisions of parayraph 17, Borrowar's covenants and agreements shal! be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrowe’s interest in the Property under the terms cf this Security
instrument; (b} is not personally obigated to pay the sums secured by this Security Instrument; and {cj agrees that
Lender and any other Borrowar may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrumant or the Note without that Borrower's conser.

13. Loan Chuiges, |f the loan secured by this Secunity Instrument is subjact to a law which sets maximum loan
charges, and that-aw is finally interpreted so that the interest or other loan charges collectad or to be collected in
.connection with the inan exceed the permitied limits, than: (a) any such loan charge shall be reduced by the amount
necessaly to reduce irz charge o the permitted limit, and (b) any sums already collected from Borrower which
«excaedad permitted limiis Wi be refunded to Borrower. Lendar may choase o make this refurd by reducing the
. principal owad under the Not< os by making a direct payment to Borrower. M a vefund reduces principal, the reduction
will be treated as a partial pregay.nent without any piepayment charge under the Note.

14. Notices. Any notice to Bor ow er.provided for in this Security Instrument shalil be given by deiivering it or by
-mailing it by first class mail unless app'.cablia law requires use f ancther method.- The notice shell be directed fo the
-Proparty Address or any other address B rrowar dasignates by nolice to Lender. Aty notice to Lender-shalt be given
by tirst class mall 1o Lender's address state¢ nereln or any oiher address Lender designates by notice to Borrower.

Any nolice provided for in this Security Instrume? shali be deemed o have heen given to Berrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nct aftect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tis end the provisions of this Security instrument and
the Note are declared to be severable.

16€. Borrower's Copy. Borrower shall be given one contormed cupy of the Nate and of this Security Instrumen.

17. Tranafer of the Proparty or a Baneficial intorest In Borrower. /1*0ll or any part of the Properly or any
intarest in it sold or transferred (or if a beneficiui interest in Bowower is sowd ni transferred and Borrower is not &
natural persan) without Lender's prior written consent, Lender may, at its aption, «vyuise immediate payinent in full of
all 'sums secured by this Security Instrument. However, this option shali not be excruised by Lander if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration, Tns »stice shalt provide a
-period of not less than 30 days from the date the notice is delivared or mailed within whick Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expratiun of this period,
Lender may invoke any remedies parmitted by this Security instrument without further notice or dem«id on Borrower.

18. Borrower's Right to Relnstate. f Barrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarher of: {(a) 5 days {or such other
pericd as appiicable law may specify for reinstatement) betare sale of the Property pursuent to any power of sale
contained in this Security Instrument; or (b} entry of & judgement enfercing this Securkly Instrument, Those conditions
are that Borrower' (8) pays Lender all sums which then would be due under this Security instrument and the Nole as
if no acceleration had occurrad; (b) cures any default of any other covenants or agraements; {c) pays all expenses
incurred in enforcing this Security Instrument, including. tut not limited to, reasonable attorneys' fees; and (d} take
such action es Lender may reascnably require to assure that the liers of this Saecurity Instrument, Lender’s rights in the

Froparty and

1041 1/95 Page 5 of 7
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[Check applicable hox(es)]

Graduated Payment Rider Plannued Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Imgrovemsnt Rider i__] Second Home Rider
VA Rider Other(s) [specify]

Adjustable Rate Rider 1 Condominium Rider Fl 1-4 Family Rider

BY SIGNING BILOW, Borrower accepts and agrees to the terrns and cevanants contained In this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.
Wltnesses

g ééégﬁg égr\v«mi___ Sead (Seal
Boirower -Borrower

P V4 A
X r/zrz-z»m /)’g.c,,z.;[a'f (Seal) (Seal)
—méﬁm—wﬁ%ﬁ-‘—‘—-% —— .Borrower

-Borrower

{Seal) {Seal)
-Borrowes -Borrower

STATE q:Féo\fn?z 1 [/ AL Cerie county ss:
Lo LA a Notary Public in a’d fer said county end state do hereby certify

that IGDIO HUERTA AND EDUVI(: BUERTA, HUSBAND AND WiTE
4

, porsonally known to me to be the tame person(s) whose nama(s)
sutscribed to the foregoing instrument, appeared hefors me this day in person, and ackne'sisaged that T haY
signed and dalivered the said instrument as  THEIR free and voluntary act, for J» uses and purposes
thersin sat forth.

' Given under my hard and official seal, this ._j’a;; e day of ‘3“ﬂ¢ﬂ'v\ Fn )
My Commission Expires: - / | /
. 3/247 95 —_— -

Notary Public

. 1
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA ~ §77 %555 55 38000500050 MIDAMERICA FEDERAL SAVINGS BANK
1001.5. WASHINGTON STy "OFFILIAL SEAL 1112 5. WASHINGTON ST., SUITE 212

NAPERVILLE, IL 60540 \: DANA TAGLIA NAPERVILLE, IL 60540-7959
N Notery Pt State of Hinols

% My Commagien Expios 037098
PSP L RS
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ISpace Above This Line Far Recording Data)

‘ADJUSTABLE RATE RIDER:
(1 Your Troasury lraiex - Rate Caps}

THIS ADJUSTABLE RATL: FADER is made this _ 310TH day o! SEPTEMBER , 1996 . andis
incorporated into and shall be dear:zd to amend and supplement the Mortgage, Deed of Trust or Security Csed (the
"Security instrument”) of the same Zata given by the undersigned (the “Borrower") to secure Borrowar’s Adjustable

Rate Mole {(the “Ncta) to ,
MIDAMERICA FEDHRAL SAVINGS BANK

(the *Lender*} of tra same dale and coveriny the property described i the Security
Instrurnent and focated at: 5306 W 30TH PLACL ~CICERO, ILLINOIS 60650
Trops iy roldinsaj

THE NOTE CONTAINS PROVISIONS ALLOWING €CP CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T4~ BORROWER MUST PAY.

ADDITIONAL COVENANMTS. In addition to the covenants and eyreements made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravidas for an initial intersst rate of 7,875
rate and the monthly payments, as follows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
() Change Dates ’
The interest rate | will pay may change on the first day of oeTOBER 1ST

%. The'Note proviass for changes in the intorest

+ 1293, and on that day

_ 12th month thereafter. Each date on which my interest rate could change Is called a "Change Date."

(B) The index
-Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
avarage vield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Fadaral Reserve Board. The most recent Index figure available as of the date 45 days befora each Change Date
is called the “Current index.*
If the Indax is no longer avaliable, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder wili give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mas Lnlfcim instrument 1076 Page 1 of 3 10/84
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(C) Calculation of Changes

Belore each Change Date, the Note Hoider will caiculate my new interes! rate by sddingTRRER AND ONF QUAKTER
percentage points ( 3.250 %) to the Current Index. Tha Note Holder
will thers round the result of this addition {o the nearest one-sighth of ane pejcentage point 10.125%). Subject to the
limits stated in Secticn 4{D) balow, this rounded amourt will be iny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouic be sufficient to repay the
unpaid princigal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calcuietion wilt be the new amount of my monthly payment,

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greaterthan  9.875 % or [ess than
7.875 %. Thereufter, my interest rate will never be increased or decraased on any single
Change Date by :nare than two percentage points (2.0%) frum the rate of interest | have been paying for the
praceding twelve miorths. My interest rate will never be greaterthan  13.875 %, which is called the "Maximum
Rate", or less than . 7.275 %, which is called the "Minimum Rate”.

{E) Effoctive Date of Char4as

My new interest rate will becoms rfeciive on eacn Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthh:payment date aftar the Change Date untii the ameunt of my monthly
payment changes again.

(F) Notice of Changes

The Ncle Holder will deliver or mail to me a notive ol any changes in my interest rate and the amount of my
monthly payment before the etfective date of any changa. e notice will include informaticn required by taw to be
given me ad also the title and telephone number of a parcor who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N BORRAOWER
Uniform Covenant 17 of the Sacurity Inslrument is amended to read as folicws.

Trarsfer of tho Property or a Beneficlal Interest in Borrower, If all or any st of the Property or any interest
in it is sold or transterred (ot if a ceneficial interest in Bormwer is seld or transterred and Borrower is not a natura!
parsan) without Lender's prior wrilter consent, Lander may, at its option, require immaaste payment in fuil of ail
sums secured by this Security Instrument. However, this option shall not be exercised bviiender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not sxeicise this option if: (a)
Burrower causes !0 ba submitted to Lender information required by Lender to evaluate the interided transieree as if
a riew loan were being made 1o the transteree, and (b} Lender reasonably determines that Lender's cecurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemsnt in this SPCJHW
Instrumant is acceptable to Lender.

343

Pt bl AL
— A o DAL

To the extent peimitted by applicabie law, Lender may charge a reasonable fee as a condition to Lender's
consenl to the loan assumption. Lender may also require the transferee to sign an assumptlion agreemant that is
accaptable to Lender and that obligates the lransferee 10 keep all the promises and agreements made in the Mote
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Sacurity Mstrun-nnt
unless Lender reteases Borrower in writing.

101G Page 2 of 31084
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H Lender oxercises the option to require immediate pavment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or
maied within which Borrower must pay alt sums secured by this Secwity instrument. |f Bosvower {alls fo pay these
sums prior to the expiration of this period, Lender may invoke any remadies permitied by this Security Instrument

without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants containad in this Adjustable
Rate Rider.

N — e

-Bortowss

e c@lm% i {Yf f,u»y;é. (Soad
E -Botrowet

Ny £
N Y T J

X 0
T,
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