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LOAN NuU. 14-1455 FriA Cose No. -l

MORTGAGE 131:8435671-703

THIS MORTGASG 4" Security Instrument”) is given on SEPTEMBER 27, 1996 . The morgagor
is KEVIN M. PIETRESZKA, SINGLE, NEVER MARRIED; CADDEN SYLVESTER, SINGLE,
NEVER MARRIED
whose address is 2619 NORTH 'VASON
CHICAGO, 1L 60639 ("Borrower™),
This Security Instrument is given o FLATINUM HOME MORTGAGE CORPORATION
AN 1LLINOIS CORFORATION ,
wilich is organized and existing under the [Rws of» THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 10t '

ROLLING MEADOWS, 1L 65008 ("Lender”).
Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY-TWO THOUSAND (M ‘dUNDRED FIFTY-ONE AND 00/100

Doltars (1J.S. $  272,151.0¢ ). This debt is evigirced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for mombiv paymenis, with the full debt, if not paid
earlier, due and payable on  OCTOBER 1, 2026 ._This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with in'eces, and il renewals, extensions and
icodifications of the Note; (b} the payment of all other sums, with inicrrst. advanced under paragraph 7 v
pintect the security of this Security Instrument; and {c} the performance’ of Rorrower's covenants and
agreements under this Sccurity Instrument and the Note. For this pumpuss; Borrower does hereby
morigage, grant and convey to the Lender. the following described Cproperty located in
COOK County, lilinois:
LOT 35 IN GRANT PARK ADDITION, BEING A SUBDIVISION OF L.OT 1 N BL.OCK

1 OF THE SUBDIVISION OF THE SOUTHWEST /4 GF SECTION 8, TOWNSHIP /¢

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

4K 20957 PPN Tt

PIN#: 14-18-303-001-0060, VOLUME 480
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which has the address of 2225 WEST MONTROSE AVENUE CHICAGO
tStron! City)
lilinois 60618 ("Property Address”);
(2ip Cade;

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter o part of the property. All replacements and additions shall 2lso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

HPOeRROWER COVENANTS that Botrower is lawfully scized of the estate hereby conveyed and has the
right to mortgage, gramt and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend genesally the vitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS S=<CHRITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform
covenants with4imited variations by jurisdiction fo censtitute a uniform securily insirument covering real
property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree a3 loilows:

i. Payment of Prancipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the dedt evidzacod by the Note and late charges due under the Note,

2. Monthly Payment of [exes, Insurance and Other Chorges. Borrower shall include in each monthly
payment, together with the princiral and interest as set forth in the Mote and any late charges, a sum for (a)
tanes aml special assessments levied 5 to be fevied against the Property, (b} leaschold payments or grevnd
renis on the Property, and (c) prenuume-for insurance required under paragraph 4. In any year in which the
Lender wust pay a morigape insurasce premium to the Secretary of Housing and Urban Development
{"Secresary™). or in any year in which such ptmivm would have been required if Lender siill beld the Security
Insirument, each monthly paymem shall «iss include either: (i) a sum for the annua! mortgage insurance
premium to be paid by Lender to the Secretary. or (i) a monthly charge insiead of a mortgage insurance
premium if this Sccurity Instrument is held by the Scestlary, in a reasonable amonnt to be determined by the
Secretary.  Except for the monshly charge by the Szcrelary, these items are called "Escrow ltems” and the
sns paid o Lender are called "Escrow Zunds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nat to exceed
the maximum amount thet may be required for Borrowee's Cstrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 g1 seq. and impleincnting regulations, 24 CFR Part 3500, as they
may be amended from time 10 time ("RESPA”), except that the cuihion or reserve permiited by RESPA  for
unamticipated disburserents or disbursements before the Borrower's payzieits are available in the account may
1t be based on amounts due for the morigage insuranes premium.

I the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as requited by RESPA - 1 to¢ amounts of funds held by
Lender at any lime are not sufficient to pay the Escrow ltems when due, Lendervay «otify the Borrower and
requite Borrower 1o muke up the shortage as permitiet by RESPA,

The Escrow Funds are pledged as additional security for all sume secured by this Secucity Instrument, If
Borrower tenders to Lander the full payment of il such sums, Borrower’s account shall be 7 redited with the
balance remaining for all installment items {a), (b), and (c) and any mortgage insurance prersvia installment
that Lender has not become obligaled 1o pay to the Secretary, and Lender shalf promptly reivnd any excess
lunds to Borrower. Immediaiely prior 1o a foreclosure sale of the Property ot its acquisitior._bv-{ender,
Borrower's account shall be credited with any baltnce remaining for all installments for items (a), (b)._vad (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiura te be paid by Lender to the Secretary or 1o the monthly charge
by the Secretary instead of the monthly mortgage insurance premium:

Second. 1o any taxes, speciui assessments, ieaschold payments or ground rents, and fire, flood and nther
hazard insurance premiums, as required;

Thied, to interest due under the Note;

Eoudh. to amortization of the principal of the Note; and

Eiith, to lue charges due ender the Note.
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4. FTire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shali he carried with companies approved by Lender. The insurance policies and any renewals shall
be heid by Lender and shatl include loss payable rlauses in favor of, and in a form zcceptable to Lender,

In the event of loss, Borrower shall give Lender iramediate: notice by mail. Lender may make proof of loss
if not made promptly by Bormrower. Each insurance company concerned is hereby authorized and directed 10
tnake payment for such loss directly to Lender, insicad of to Borrower ard to Lepder jointly. All or any part
of the insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of the
indebredness under the Note and this Security Insinmnent, first to any delinguens amouats applied in the ordev
in paragrapb. 3. and then to prepayment of principal, or {b) to ine restorativn or repair of the damaged
Property..any application of ihe procceds to the principal shall not exiend ov pestpong the dur date of the
montkly paymziits which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all cutstanding indebiedness urder the Note znd this
Security Instrumer stall be paid to the entity legally entitled thereto.

In the event of tireslosure of this Security Instrument or other tramsfer of title to the Property thal
extinguishes the indebicdricse, all right, title and interest of Borrower in and to insurance policies in ferce shall
pass to the purchaser.

5. Occupancy, Prese:7ation, Maintenance and Protection of the Propesty; Borrower's Loan
Apptication; Leaseholds. Borrower <hall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after (e execution of this Security Instrmnent (cr within sixty days of a later sale
or transfer of the Property) and shall contivue 10 vecupy the Property as Borrower’s principal residence for at
lcast one year afier the date of occupancr. unless Lender determines this requirement will cause undue
hardship for Borrower, or unless eatenuatiie circumstances exist which are heyond Borrowei’s control,
Borrower shall notily Lender of any extenvaiing c’icumstances. Borower shall not commit waste or destroy,
damage or substzniially change the Property or iiow the Property lo deterioraie, reasonable wear and tcar
excepted, Lender may inspect the Property if the Praperty is vacant or abandoned or the loan is in default.
Lender may take reasonable action to proteci and preserve such vacant or abandoned Property. Borrower shali
also be in defauls if Borrower, during the loan applicat.on process, gave materially false or inaccurate
information or statements tc Lender (or failed to provide Londzr with any material information} in conncction
with the loan evidenced by the Note, including, but not hiwiied to, representalions concerning Borrower's
occupancy of the Property as a principal residence. If this Security Inytrument is on a leaschold, Borrower
shall compty with the provisions of ihe lease. If Borrower acquires fce title to the Property, the lcasehold and
fec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. Thc proceeds of any award or claim for damages, direct of conscquential, in
connection with any condemnation or other taking of any pan of the Proper.y, or {or conveyance in place of
condemnation, are hereby assigned and shall be paid o Lender to the exies of the fuli amwount of the
indebtedness that remains unpaid under the Note and this Security Instrumerni. Londer shall apply such
proceeds to the reduction of Ihe indebtedness under the Note and this Security Lwirument, first o any
delinquent amounts applied i the order provided in paragraph 3, and then to prepaysuent 27 principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of th¢ mouthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Aay excess provzeds over an
amount vequired 10 pay all outstanding indebtedness under the Note and this Security Instrumeza sioall be paid
to the entity legally entitled thereto.

7. Charges tc Borrower and Protection of Lender's Rights in the Property. Borrower shal yay all
governmental or municipal charges, fines and impositions that are nol included in paragraph 2. Borrower

. shall pay these obligations on lime directly to the entity which is owed the paymeunt. If failure 1o pay weuld

adversely affect Lender’s interest in the Propenty, upon Lender’s request Borrower shall prompity furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or ihe payments required by paragraph 2, or fails to perform any
ciher covenants and agreements contained in this Security Instrument, or there is a legal proveeding thal may
significanily affect Lender’s rights in the Property (such as a procceding in bankrepicy, fur condemnation ot
ic enforce iaws cr regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, inciuding payment of taxes, hazard insurance and ulker items
mentioned in paragraph 2.
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Any amounts dishursed by Lender under this paragraph shall become: an additional debt of Borrower and
be secured by shis Security Instrument. These amounts shall bear interest from the date of disbursement at the

Note raie, and at the option of Lender shail be immediately duc and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling 1o the payment of the obligalion secured by the fien in a manner acceptable 1o
Lender; (b) contests in good faiih the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
fnstrument, Lender may give Borrower a notice ideatifying the lien. Borrower shail satisfy the lien or take
nae of more of the actions set forth above within 10 days of the giviag of notice.

8. Fees. Lender may collect fees and charges authorized by the Secietary.

9, Greand, tor Acceleration of Debt.

(@) Pelanh, Lender may, except as limited by rcgulations issued by the Secretary in the case of
payment defnlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Rorrmeser defaults by failing to pay in full any monthly payment required by this Security
irstrument privr 1o or on the due date of the nexi monthly payment, or
(il) Borrower defaulis by feiling, for a period of thirty days. 10 perform any other obligations
contained in this Sceurity Instrument.
(b) Sale Without Credii Apurovat. Lender shall, if permitied by applicable law (incinding section
341(d) of the Garn-St Germain D-pository institutions Act of 1982, 12 U.S.C. [701-3(d)) and with
the prior approval of the Secrelary, requite immediate paymemnt in full of all the sums secured by this
Security Insteument if:
(i) AN or part of the Property, or u beneficial interest in a trust owning all or part of the
Property, is sold or otherwise tranaforied (other than by devise or descent). and
(i) The Property is not occupied by the yuschaser or grantee as his or her principal residence, or
the purchaser or giantee docs 3o occupy she Properiy, but his or her credit has not been approved
in accordance with the requirements of the Secratary.
(& No Waiver, Jf circumsiances occur tha would permit Lender to require immediate payment in
full, but Lender does not teguive such paymenis, Lenfér does not waive its rights with respect 1o
subsequent gvenis.
() Regulations of HUD Secretary. In mény circumstances rrgulctions issued by the Secretary will
limit Lender’s rights, in the case of payment defanlts, to require’ immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
pernitied by regulations of the Secrciary.
(¢} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within . 60 DAYS
from ¢he date hereof, Lender may, st its option tequire immediale payment in ful( of 1l sums secured
by this Security Instrument. A written statement of any authorized agemt of tne Seuietary dated
subsequent to SIXTY DAYS frem the date hereof, declining to insuie this Security
Insirument and the Mote, snall be deemed conclusive proof of such incligibility, Notwithetamding the
foregoing, this option may not be exercised by Lender when the unavailabilisy of insurance-is solely
dne io Lender's failure to remit & morigage insurance premium (o the Secretary.

10. Relastatenent, Borrower has & tight to be reinstated if Lender has required immediate paymeni in
full because of Borrower's failure to pay an amount due under the Note or this Security Insirument. This right
applies aven afier foreclosuse proceedings are instituted. To reinstare the Security Instrumwnt, Borrower shail
wender in a lump sum 8}l amounts required to bring Borrower's account current including, to the extent they
are obtigations of Borrower under this Security Inetrument, foreclosure costs and reasonabls and customary
aitorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon ruinstatement by
Borrower, this Security Insirument and the obligations that it secures shall remain in ¢ffect as if Lendey had
nct required immediate payment in full. However, Lender is not required 1o permit reinstatement if:
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1) Lender has accepted reinstaiement after the commencement of foreclosure procecdings within two years
unmediately preceding the commencement of a current Yoreclosure proceeding, (it) reinstatement will preclude
foreciosure on different grounds in the future, e (iii) reinstarement wil) adversely affect the priority of the lien
created by this Secutity Instrument.

il. Borrower Not Released; Forbearance By Lender Noi 8 Waiver, Extension of die time of payment
or modification of amortization of the syms secured hy this Security Instrumem granted by Lender 1o any
suceessor i interest of Borrower shiall net operate 10 release the liability of the original Borrower or
Borrower’s suceessor in interesl. Lender shall not be required to commence proceedings against any successo:
in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any furbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude e
excrcise of any right or renledy.

12. Sucresors and Assigns Bound; Joint and Severnl idablilty; Co-signers. The covenants amd
agreements Of ‘this Security Instrument shall bind and benefit the successors and assigns of Lender end
Borrower, subjict e the provisions of paragraph ©(b). Borrower’s covenants and agreements shall be joint
ad several, Any Borrower who co-signs this Security Instrument but does nnt execute the Note: (a) is
co-signing thiz Secudity Instrument only to mortgage, grant and convey that Borrower's interest in the
Broperty under the wrms of this Secutity Instpament; (b) is not personally obiigated to pay the sums sccured
by this Securily Instrumen:; and (c) agrees inat Lender and any other Borrower may agree (o extend, modify,
forbear br make any accommodo’iuns with regand (o the terms of this Securily Instrument or the Note without
thai Borrower's consent.

13. Notices. Any notice to Borrovier provided for in this Security Instrument shali be given by delivering
it or by mailing it by firsi class mail uoless applicable law requires use of another method. The notice shall
be directed 1o the Property Address or any odier address Borrower designates by notice io Lender. Any notice
10 Lender shall be given by first class mail w. Loovier's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided J07 in this Securily Instrument shall be deemed to have been
given (o Borrower or Lender when given es provided n this paragraph.

14. Governing Law: Severability, This Securyiy inctrument shall be governed by Federal faw and the
law of the jurisdiction in which the Propeny is locaed  da the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law such conflict shall not affect ether provisions of
this Security Instrument or the Note which can be giver: effect vit'out the conflicting provision. To this end
the provisions of this Security Instrumeni and the Note are declared 4o.be severable.

5. Borrower’s Copy. Borrower shall be given one conforined rupy of the Note and of this Security
Instrument.

16. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail nel Gr, nor allow anycne else to
do, anvthing affecting the Property that is in violation of any Environmenty tzw. The preceding two
sentences shall not apply Jo the presence, use. or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate 10 normal residential uses and 17 inaintenance of the
Propeny.

Borrower shall prompily give Lender wrilien novice of any invesiigation, clahin, demand; iz wsait or other
action by any governmental or regulatory agency or privaie party involving the Property and oy Hazardons
Substance or Environmental Law of which Borrower has uctual knowledge. If Borrower learns, o7 25 norified
by any goveramental or regulatory authority, that aiy removal or other remediation of any ilazardous
Substance affecting the Property is necessary, Borrower shall promptly take &il necessary remedial actions in
accordance with Environmentai Law.

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum pioducts, toxic pesticides and herbicides, volatile solvents, maweriale comtaining asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal
laws and Jaws of the jurisdiction where the Property is localed that relate (¢ health, safcly or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all the rems and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents io Lender or Lender's agenis. However, prior to
Lender's notice to Borrower of Borrower's hreach of any covenant or agreement in the Security {nstrument,
Borrower shail coilect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents comstilites an absolwte assignment and not an assignment for
additional security only.

If t.ender gives notice of breach 10 Borrower: (2) all rents received by Botrower shall be held by Borrower
as trustee for benetit of Lender ouly, 1o be applied to the sums secured by rhe Security Instrument; (b} Lender
shal! be entiied to collect and receive alt of the rents of the Property: and (c) each tenant of the Property shall
pay all rems du~ and unpaid to Lender or Lender’s agent on Lender’s written demand lo the tenant.

Borrower ha) not executed any prior assignment of the rents and has not and will net perform any act that
would prevent Lepser (tom exercising its rights under this paragraph 17,

Lender shal} not bé veauired to enter upon, take control of or maintain the Property before or afier giving
notice of breach (o Borrowe:.  However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicatio-of rents shall not cure or waive any default or invelidate any other riglt or
remedy of Lender. This assignraent of renis of the Property shall terminate when the debt secured by the
Sceurity Instrument is paid i full.

18. Foreclosure Procedure. 1f Linde: requires immediate payment in foll under paragraph 9, Lender
may foreclose this Security Instrument by ‘ua'cial procecding. Lender shall be entitled fo cotlect all expenses
incurred in pursuing the remsdies provided ‘a this paragraph 18, including, but not limited to, reasonabie
aitorney’s fees and costs of title evidence.

ff the Lender's interest in his Security Instiumesiis held by the Secrsiary and the Secretary requires
immediate payment in full under paragraph 9, the Secretarv may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 2 Act™ (12 U.S.C. 375} ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to comawnce foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali dcriive the Secrctary of any rights otherwise
available tc a Lender under this paragraph 18 ar applicable law.

19. Release. Upor payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge i Borrower.

20. Walves of Homestead, Borrower waives all right of homestead exe/npion in the Property.
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Riders to this Security Instrument. !f one nr more riders are executed by Borrower and recorded
together with ihts Sccurity [nstrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ae if the rider(s) were a part
of this Security Instrument. {Check applicable box{es}].

[} Condominium Rider Growing Equity Rider
Graduuted Payment Rider [~ ] Planaed Unit Development Rider
[x] Other [specify] |4 FAMILY RIDER

BY SIGNING BELOW, Borrowser accepts and agrees to the terms contained int this Security Instrument and
in any rider(s} execuied by Borrower and recorded with it

Witnesses:
Lokl

KEV Pmmus;’ﬁ_

[Space Below This Lie for NChknowirig !

STATE OF ILLINOIS, CCQOK County ss:

IAML /Ci/ﬂ-dﬂw‘ljilﬂ-f/; . & No‘ziy Public in and for said county and state,
do certify that KEVIN M. PIETRUSZKA, SINGLE, NEVER MARUED; CADPEN SYLVESTER,

SINGLZ, NEVER MARRIED .
personally known 10 me 1o be the same person(s) whose name(s) ARL sitbscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that ~ THEY  sizned and delivered
the said instrument as free and voluntary act, for the uses and parposes Uierein set forth.

Given under my hand and official seal, this 27TH day of SEPTEMBER, 199

X
My Commission cxpires: XY 2 )
(W St (X,

PARARL T - HEFEED
Sty Pl Poad
I My Curpinisse L
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LOAN NO. 14-1455 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH  dayof SEPTEMBER 19 96,
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Instrument” ) of the same date given by the undersigned (the "Botrower™) to secure Borrower's Note 1o
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION {the "Lender”)
of the same dute and covering the Propetty described in the Security Instrument and locutea af:

2225 WEST MONTROSE AVENUE
CHICAGBO,IL 60618

[Progarty Addresal

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
angd Lender furthec covenant and agree as foliows:

A. ADDITIONAL PROPERTY SURIECT TO VHE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Sscurity Yastrument, the following jtems are added to the Property desceiption, and shail also constituic the
Property covered by the Seeuiity. Instrament: building materials, appliances and goods of every nalure whatsoever now or
hereafter Yocaied in, on, or used, or intended to be used in connection with the Propesty, including, but not tisnited to, those
for the purposes of supplying or'distributing heating, coeling, clectricity, gas, water, air and tight, fire prevention and
cxringuishing apparatus, security and (acress. control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers: disnosals, washers, dryers, awnings, storm windows, storm dpors, screens, blinds,
shades, curtains and curtain rods, attached mirror., cabinets, panelling and anachied floor coverings now or hereafter attached
to the Property, all of which, including replacersens and additions thereto, shall be deemed to be and remain & part of the
Property covered by the Sccurity Instrument. All of the foregoing together with the Property described in the Security
[nstrument {or the leasehoid estate if the Security Instruicat is on a leaschold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Propeny”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Isncrower shall ol seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agiend in writing o the change. Borrower shall comply with
afl laws, ordinances, regulations and requirements of any governmental oay applicablc to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borower shall not allow any lien inferior 1w the
Security Instrument 1o he perfected against the Property withou Lender’s prior wiit'en permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance agains) ent for= in addition to the other bazards for
which insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 s de eted.

F. BOHROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing./the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis mad agrecments set
forth in Uniform Covenant 6 shall remain in effec?.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign io Lender all leases of the Propenty and
all security deposits wade in connection with leases of the Property. Upon the assignmeni, Lender shall have the right to
modify, extend or terminate the existing leases and 10 execute new lcases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shaii mean "sublease” if the Security Instrunent 18 on a leaseliold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transiers to Lender all the rents and revenues (*Rents™) of the Property, regardiess of to whom
the Rents of the Propenty are payable. Borrower awborizes Lendar or Lender's agents to collect the Rents, aad agrees that each
tenant of the Property shall pay the Rents io Lender or Lender's agents. However, Borrawer shafi receive the Rents uniii (i)
Lender hay given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has given
notice 1o ihe terant(s) that the Rents are 1o be paid to Lender or Lemder’s agent. This assignmens of Rents constituies an
absolute assigrment and not an assignment for addirional security only.
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If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Berrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shalt be entitled (o collect and
receive all of the Rents of the Propeny; (i) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless appticable law provides
otherwise, !l Rents collecied by Lender or Lender’s agents shall be applied first to the costs of tuking control of and reanaging
the Property and collecting the Remss, including, but not limited to, atorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenan©e costs, insurance premiums, laxes, assessments and other charges on the Propeny, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judiciaily appointed receiver shall be liable to
account for only those Rents actually received: and (vi) Lender shall be entitled to have a 12ceiver appointed 10 take possession
ot and manage the Property and collect the Rents and profits dmvcd from e Property without any showing as to the
inedequacy of the Property as security.

{f the Renzs of the Property are not sufficien! to cover the costs of taking control of and managing the Property and of
collecting the Renis any funds espended by Lender for such puiposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant io Uniform Covenant 7.

Burrower represcats und warrants that Borrower has rot executed any prior assignment of the Rents and has not and will
not perform any sct ikat would prevem Lendzer from exercising its tights under this paragraph.

Lender, or Lendee’s-agents or n judicially appoinied receiver, shall not be required to enter upon, take costrol of or
maintain the Property beloze or after giving notice of default to Borrower. However, Lender, Lender’s agents or a judicially
appointed receiver may uosoav any time when a defauil oceurs. Any application of Rems shall not cure or waive any defoult
or invalidate any other right ov rimedy of Lender. This assignment of Rents of lhe Property shall terminate when all the sums
secured by the Security Instrumen” a2 paid in full,

I. CROSS-DEFAULT PROVISHIN. Torrawer’s defaull or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Ipsnunent and Lender may invoke any of the remedies permitted by the Security
Instrument. g

BY SIGNING BELCW, Berrower aceepts and cares to tiie terms and provisions contained in this 1-4 Family Rider.

*

K Adin ﬁ/!/'ﬁ ///\) (Seal)

XEVIN %. PIETRUSZ “Borrawer

"22"‘&7/(. {Seal)

“Botrowar

CAD svmm‘zn;

1Seal)

- HNEOWEr

Z, {(Seal) |

-Blurrowet

MULTISTATE 1-4 FAMILY RIDER - Fannie Aas / Freddis Mac UNIFORM INSTRUMENT Form 3170 9/80
Page 20f 2

SEVISED (OH/94)

.
-t et J

o -

Y IR P

31




UNOFFICIAL COPY ]




