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Thir instrument was propared by.

Connie Ryan, {aSatle Bank FSB

4203 W. Higgins Rd. Sulte 500, Chicage, IL 60631 \\6@ |

MILTIFAMILY MORTGAGE
ASSIGNMENT % ZLENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument") is mas's Sepiember 24, 1996 betwaea the Mottgagor/Grantor, Cole Tsysor
Trust, successor trustes to Harris Trust and Savings Banl uo: nersonally but under Trust #40320 dated 4/1/80 whose address is
830 W. Jackson, Chicago il 60607 (herein “Borrower”), and (o= Morigague, LaSalle Bank FSB, & Corporation organized and
oxisting under the isws of United States, whose address is 8303 W, %ogins Rd. Suite 300, Chicago, It 60631 (herein "Lender”).

WHEREAS, Bosrower is indebted to Lender in the principal (up. of TWO HUNDRED THOUSAND sad (/100
($200,000.00) Dollars, vahich indebesduiess is evidenced by Borrower's nits Jrted September 24, 1996 (heroin "Note™), providing

for monthty instaliments of principal and interest, with the balance of the inceh e gess, if not sooner paid, dus and payable on
November 1, 2021,

TO SECURE TO LENDER (a) the repayment of the indebtedness svidonced bv #.e Note, with interest thereon, and al)
renewals, extensions and modifications thereof; (b) the repayment of any fisture advances, with interest thereon, made by Lender to
Borrower pursuant to parsgraph 29 hereof (herein "Future Advances"}; (c) the poyment of all ot iar sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performaice ;f the covenants and
agreements of Borrower herein contained, Bormower does hereby mortgage, grant, convey and s38ig, to Lander the following
described property located in Cook County county, State of Minois:

o~
-

Legal Description: See Exbibit "A”

-

TOGETHER with all buildings, improvements, and tenemeonts now or hereafisr eracted on the property, and alt hevetofore or
hereafler vacated alleys and streets abuiting the property, e ail sasements, rights, appurtenances, rents, royalties, mineval, ol and
gas rights ang profits, water, water rights, and water stock eppurtensat to the property, and all fixtures, machinery, squipment,
engines, boilers, incinerators, building materials, applisnces and goods of every nature whatsoever now or heveafter iocated in,
on, or used, or intended to be used in connection with the property, including, but not timited to, those for the purposes of supplying
or diseributing heating, cooling, efectricity, gas, water, air and fight; and all elevators, and reisted machinery snd equipment, fire
prevention and extinguishing spparsius, security and access contro apparstus, plumbing, bath tubs, water heaters, water closts,
sinks, renges, stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm windows, storm doors, scroend, blinda,
shudes, curiains and custain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumiture, pictures , antennas, troes and
piants, sud all other pevsonal property necessary for the operstion of the real estate; all of which, including replecements snd
additions thereto, shalf be deemed to be and remain 5 part of the real property covered by this Instrument; and all of the foregoing,
together with said propesty (or the Jeasehold estate in the svent this Instruzment is on a feasshold) sre herein referred 1o a5 the
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Borrower covenants that Borrower is lawfully seized of the estate heveby conveyed and has the right to morigage, grant,
vey and assign the Property (and, If this Instrument is on a leasehold, that the ground fease ia in full forca and effect without

ion except as noted above and without default an the part of either lessor or lessec thereunder), that the Froperty is
bered, and that Bacrower will warsant and dofend generaily the title tot he Property against all claims and demands, subject
o any casements and restrictions listed in a schedule of exceptions to coversge in any title insurance policy insuring Lender’s

*“interest in the Property.

i!ltfor- Coveasats. Borrower and Londer covenant and agree as follows:

H. PAYMENT OF PRINCIPAL AND INTEREST. Borrower sha!l promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secired by this
Instrament.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver hy Lander,
Borrower shall pay to Lender on the day monthly instathnents of principal or {nterest are payshle under the Note (or on another day
designmed in wriiiug b, Lender), until the Note is paid i full, a sum (heveln "Funds”) equal to one-twelfth of (3) the yearly water
and sewer rates and tacies and assessments which may be levied on the Propesty, (b) the yearly ground rents, if any, {¢) the yearly
premium instaliments for- £z 'and other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant o ooragraph 5 hereof, {d) the yearly premium instaliments for mortgage insurance, if any, and (¢) if
this Instrument i3 on a feasehol; P.o v2arly fixed remts, if any, under the ground fease, all as reasonably estimated initiatly and from
time to time by Lender on the basis of assessments and bills and reasonable eatimates thereof. Any waiver by Lender of s
requirement that Botrower pay such unds may be revoked by Lender, in Lestdar's sole discretion, at any time upon notice in
writing to Borrower. Lender may require o.r wer ta pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in connevdun with Borrower or the Property which Lender shail reasonsbly deem
necessary to prosect Lender's interests therein "Cther Impositions™). Unless otherwise providad by applicable law, Lender may
require Funds for Other Impositious to be paid by Bowrusver in a lump sum or in periodic installments, at Lender's option.

The Funds shall be held i an institution{s! the dep »sits or accounts of which are insured or gusranteed by a Federsi or
siate agency (including Lender if Lender is such an institution). LenJer shall appiy the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other impositions so long av dorrower is not in breach of any covenant or agreement of
Botrower in this Instrument. Lender shall make no charge for so hoid?ug wnd applying the Funds, anatyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Borr,war interest, earntings or profits on the Fusids and
applicable law permits Lender to make such a charge. Borrower and Lender av.y agroe in writing st the thne of execution of this
Instrument that inierest on the Funda shalt be paid to Borrower, and unlsss such agricivent is made or applicable law requires
interest, earnings or profits to be paid, Lender shall not be required to pay Borrowe: any alerest, eamings or profits on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds in Leuder's normal format showing crodits and
debits to the Funds and the purpose fot which each debit o the Funds was made. The Funds ». pledged as additional security for
the sums secured by this Insorument.

I the amount of the Funds beld by Lender at the time of the annual accounting thereof shall exced the amount deemied
necessary by Lender to provide for the payment of wator and sewer rates, taxes, assesssicnts, insurance przaroms, reats and Othes
Impositions, as they fafl due, such excess shafl be credited to Borrower on the next monthly installment or iovis%ments of Funds
due. If at any time the amount of the Funds held by Lender shal be lese than the amount deemed necessary by Lemder to pay water
and sewer rates, taxes, Assessments, insuranca premiums, rents and Other Impositions, as they fall due, Borrower *hall pay to
Lendennymomnnocmlrytomaknmmdeﬁcmywuhmthmdnystﬂnrnotkaﬁomwnwﬁorrowaruqma

paysment hereof,

Upon Borrower's breach of any covenant or agreement of Borrower in this tnstrument, Lender may apply, in any amount
and in any order us Lender shall determine in Lender's sole discretion, any Funds held by Lender at the timse of application (i) 2o pay
rates, reats, taxes, assessmonts, jnsurunce premiums end Other Impositions which are now or will hereafter become due, or (iijass
credit aginst sumns sceured by this Instrument. Upon payment in full of alf sums secured by this Instruntent, Lendes shall promptly
refund to Boirower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, al) payments received by Leader from Borower
under the Note or this Instrument shall be spplied by Lender in the foliowing order of priority: (i) smounts payable to Lender by
Botrower under parsgraph 2 hereof: (i} interest payable on the Note; (lif) principal of the Note; (iv} interest payable on advances
made pursuant to pamgraph § hereof: (v) peincipal of sdvances made prosuant o parsgraph & beroof, (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
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ipal of any Puture Advance, provided that if more than one Future Advance is outstanding, Lender may spply payments |
ived amoag the principal balances of the Future Advances in such order es Lender, in Lender's sole discretion, may determine;
{viii) any other sums secured by this Jastrument in such order as Lender, a1 Leadex's option may determine; provided, howaver,
Lender may, at Lender’s option, spply any sums payable pursuant to paragraph 8 hereof prios 10 interest on and principal of the
Note, but such application shall uot otherwise affect the order of priority of application specifie in this paragraph 3.
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4, CHARGES:; LIENS. Borrower shail pay all water and sewer rates, revts, taxes, aisessments, premiuiny, and Other Impositions
stributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Bosrower making payment, when due, directly to the payee thersof, or in such other manner s Leader may devignate [n writing.
Barrower shall promptly furnish to Lender receipts evidencing such psyments. Borrower shalf promptly discharge any lien which
has, or may have, priority over or aquality with, the lien of this Instrument, and Borrower shall pay, when dug, the claims of ali
persons supplying labor or materials to or it connection with the Property. Without Lender’s prior written permission, Borrowsy
sha!l not allow sny lien infarior to this Instrument 10 be perfected against the Property.

5. HAZARD INSUR/OICE. Bomrower shall keep the improvements now existing or hereafter ereciad on the Property insured by
carriers at all times satis{actory 1o Lender against joss by fire, hazards included within the term “extended coverage”, rent loss and
such other hazards, casualtics, lisbilities and contingencizs as Lender (and, if this Instrument is on 8 leaschold, the ground lease)
shail require mnd in such anounts and for such periods as Lander shal require. Ali premiums on insurance policies shall be pad, st
Lender's option, in the manner p.ovided under paragraph 2 hereof, or by Borrower making psyment, wiven dus, directly to the
carvier, o in such other manner as Loy der may designate in writing.

Al Insarance policies and renews’s thereof shall be in & form acceptable to Lender and shall include & standard mortgage
clause in favor of and in form acceptable to Lewder. Lender shall have the right to hold the policies, and Borrower shall promptly
fumnish to Lender all renewai notices and all rece’pty of paid premiums, At least thirty days prior 1 the expirstion date of a policy,
Borrower shal! deliver to Lender a renewal policy-in form satisfactory 1o Lander, If this Instrument is on 8 leasehold, Borrower shali
furnish Lender a duplicate of al policies, renewal notices, renews! policies and receipta of paid premivms if, by virtue of the ground
loase, the originals thereof may not be supplied by Borrowr: to Lender.

In the evem of Joss, Borrower shali give immediste witten notice to the insurance carrier and to Lender. Borrower hereby
suthotizes and empowers Lender as attorney-in-fact for Borrowes (0 rrke proof of loss, to adjust and comprontise any claim under
insurance policies, Lo appear in and prosecute any action arising from sv.d insurance policies, to collect and receive nsurence
proceeds, &nd to dodust therefrom Londer's expenses incurred in the coliection of such proceeds; provided however, that nething
contained in this paragraph 5 shall require Lender to incur any expense or tukr, s=y action hereunder. Borrower further authosizes
Lender, st Lender's option, (2) to bold the balsnce of such proceeda to be used to rimburse Borsower for the cost of reconstruction
or repair of the Property of (b) to spply the balance of such procoeds ta the payrae of che suths secured by this Instrument,
whether or not then dus, in the onder of application set forth in parsgraph 3 hereof (sulincl, however, to the rights of the Jessor
under the ground lease if this Instrument is on 2 leasehold),

If the insurance proceeds are held by Lender b reinburse Borrower fir the cost of ne wation and repair of the Property,
the Property shalf be restored to the equivalent of its atiginal condition or much other condition as Linde” may approve in writing.
Lender 2y, 8t Lender's option, condition dishursement of said proceeds an Lender's approvel of such plevs snd specifications of
an architect satisfactory o Letder, contracior's cost estimates, architect's certificutes, waivers of lens, sworo sistements of
mechenics and materialmen and such other evidence of costs, percentage completion of construction, spplicsty o of pryments, and
satigfaction of liens as Lender may resscnably reguire. If the insuzance proceeds are apphied 10 the payment of 1ie qums secured by
this Instrument, say such application of proceads to principal shall not exceed o postpone the due dates of the monthly instaliments
referred 1o in paragraphs 1 and 2 hereof o change the amounts of such installments, 1f the Property is soid pursuant to peragraph 27
heseof or if Lender scquires titie to the Property, Lender shalf have ali of the right, title and interest of Bormower in and to sny
insurance policies and uncarmned premiusms thoveon and in sad to the proceeds resulting from any demage to the Propesty prior te
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bomawer (2} shall not commit wasie or pansit
i!nptirmentoréuerimﬁlmufmcﬁopmy.(h]Mandmmm.(c)ﬂul!rmmm'mpairmpd}'mdhlgﬁod T
and workmanlike manner ali ar any part of the Property to the equivalent of its original condition, or such other conditiue 22 Lander - -
may approve in writing, in the event of any demaye, injury or losa thereto, whether or not insurance proceeds are avalintie tcover .
in whole or in part the cost; of such restoration or repair, (d) shal! keep the Property, inchuding improvemants, fxtires, cquipment,
machinery and applisnces ‘hereon in good repair and shali replace fixtwres, equipment, machinery and spnlisnces of the Propaety
when necessary to keep such ftems tn good repaiz, (e} shall comply with all laws, ordinsoces, regulstions mnd requinements of any
governmental body applicable to the Property, (f) shall provide for professional mansgement of the Property by aresidentisi et~ -
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waived by Lender in writing,

shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, sppear in gnd defend any action or
proceeding purposting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shail remove, demolish or alter any improvement now existing or hereafter arected on the Property or
g any fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtures,

ti equipment, machinery and appliances with items of like kind.

7 If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (if) shal! give immediate

i written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of
any defanht under the ground lease by Borrower, (ili) shall exercise any option to renew or extend the ground lease and give written
confirmation thereof to Lender within thirty days afier such option becomes exercisable, (iv) shall give immediate written notice to
Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if required by Lender,
shall permit Lender as Borrower's attorney-in-fact to control sad act for Borrower in sny such remedial proceedings and (v) shall
within thirty days after request by Lender obtain from the lessor under the ground lease and deliver 10 Lender the lessor’s estoppel
certificate required thereunder, if any. Borrower hereby sxpressly transfers and assigns to Lender the benefit of all covenants
contained in the grour i luase, whether or not such covenants run with the land, but Lender shall have no Jiability with respect 1o
such covenants Ror any ot%.r covenants contained in the ground Jease.

Borrower shall not #.¢re 1der the leasehold estate and interests herein conveyed nor terminate or cancel the ground laase
creating said estate and intevests, v, Rorrower shali not, without the express wriiten consent of Lender, alter or amend said ground
icase. Borrower covenants and agreas .0t there shall not be 3 merger of the ground lease, or of the leasohold estate created thereby,
with the {ec estate covered by the grour icase by reasun of said leaschold estate or said fee estate, or any part of either, coming
into common ownership, unless Lender sha' crns=nt in writing to such merger, if Borrower shall acquire such fee estate, then this
[sstrument shall simultancously and without fiuthes action be spread 0 83 to become a lien on such foe estate.

7. USE OF PROPERTY. Unless required by applicalite ‘aw or unless Lender has oltherwise agreed in writing, Borrowes shal) not
gliow changes in the use for which all or any part of the [Toreriy was intended st the: time this Instrument was exocuted. Borrower
shall not initiate or acquicsce in a change in the zoning classil ication of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails w pe-form the covenants cnd agreements contalned in this
Instrument, or if any action or proceeding is commenced which affects "ae Property or title thereto or the intevest of Lender therein,
including, bui not limited tw, eminent dormain, insolveacy, code enforcemeut, Jr arsagements or proceedings involving a benkrupt
or decedent, thea Lender at Lender's option may make such appestances, disturre sich suas and take such action as Leader deems
necessavy, in its sole discretion, to protect Lender’s interest, including, but not imited 2. (i) disbursement of attorney's fees, (ii)
entry upon the Property to make repairs, (ili) procurement of satisfactory insurance s provided in paragraph 5 hereof, and (iv) if
this Instrument is on a lessehold, exercise of any aption to renew or extend the ground i¢7ie on bohalf of Borrower and the curing
of any default of Borrower in the terms and conditions of the ground lesse.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shal become additional indebtedness
of Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of psyment suci)) amounts shail be
immedistely dus and payable and shall bear interest from the date of disbursement at the rate stated in the Mot Unless collection
from Botrower of interest at such rate would be contrary to applicable law, in which event such amounts shal’ 02y intereat a the
highest rate which may be collected from Borrower under applicable law. Borrawer hersby covenants and agress *ait Lender shall
be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness secureu hereby. Nothing
contained in this paragraph 8 sall require Londer to incur any expense or take any action hereunder,

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty.

10. BOOKS AND RECORDS. Borrower shall keep and mairtain st all times at Borrower's address stated below, or such other
place as Lender may approve in writing, complets and accurate books of sccounts and recards adequate to reflect comectly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shail be subject to examination and inspoction at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within thirty days, a balance sheet, 8 statement of income and
cxpenses of the Property snd a statement of changes in financial position, sach in reasonabls detail and certified by Borrowar and, if
Lender shall require, by s independent certified public sccountant. Borrawer shall fumish, together with the foregoing finsacial -
sistements and at any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the nsme
of each tenant, and for each tenant, the space occupied, the lease expiration dute, the rent payable and the rent paid.
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3- - mmnmm,mmmdpmecme in Lender's or Bosrower's name, any action or proceeding relating to sny
shndem umnorot!mnkmg The proceeds of any award, payment or claim for damages, direct or consequential, in connection
:ﬂtmymndemmﬁonomﬂmukmg.whed\erduectormdmt.oﬂhem or part thersof, of for conveyances in liew of

fondemnation, are hereby assigned to and shali be paid to Lender subject, if tils Instrument is on a leasehold, to the rights of lessor
“dnder the ground lease.

. 4

Borrower suthorizes Lender to apply such awards, payments, proceods or damages, after the deduction of Lander's
expenses incurred in the collection of such amounts, et Lender's option, to restoration or repair of the Property or o payment of the
sums secured by this Instrument, whether of not then due, in the order of spplication set forth in paragraph 3 hereof, with the
belance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any spplicstion of procesds to principal shall
not extend ar postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. Borrower agroes 1o execute such furthes evidence of assignment of any awerds, proceeds, damages or claims
arising in connection v'ith such condemnation or taking as Lender may require,

12, BORROWER ANE 1 'SN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
obiaining the consent of Bz.rover, Borrawer's succeasors or assigns of any junjor lienholder os guarantors, withou liability on
Lender's part and puwithsiandin.g Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtadness o7 axy part thereof, reduce the payments thereon, release anyone lable on any of said
indebtedness, accept 3 renewsl note or aotes therefor, modify the terms and timae of payment of asid indebtedness, relesse fom the
lien of this Instrument any part of the Propezty, take or relesse other or additional security, reconvey any pirt of the Propenty,
consent to any mep or pian of the Property, <o/.emt to the granting of any essement, join ip any extension or subordination
sgreement, and agree in writing with Borrower ¥ mudify the rate of interest or period of smortization of the Not or change the
aniount of the monthly instalkments payable theruundzr, Any actions taken by Lender purpusnt to the terms of this paragraph 12
shall not affect the obligation of Borrower or Botrow=: » successors or assigns to pey the sums secured by this [nstrument and to
observe the covenants of Borrower conrtained herein, shli =t affect the guaranty of any person, corporation, partnership or other
antity for payment of the indebtedness secured hereby, and shai? ot affect the lien or priority of lien hereof on the Property,
Bomower shall pay Lender » reasonable service charge, togethue with such titlo insurance premiums and sttorney's fees & may be
incurred at Lender’s option, for any such action if taken at Borrowr'” request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance 07 T.ender in exercising any right or remedy hereynder,
of otherwise afforded by applicable law, shall not be a waiver of or preclude 22 exercise of any right or remedy. The scceptance by
Lender of payment of any sum secured by this Instruraent afier the due date of sw.a piyment shali not be a waiver of Lender’s right
{0 either require prompt payment when due of all other surns 30 secured or to declai = defavlt for fajlure to make prompt payment.
The procurement of insurance or the payment of taxes os cther liens or charges by Lerde: 7hall not be a waiver of Lender’s vight to
accalersty the maturity of the indebledneas secuved by this Insttumont, nor shall Lender's re22in¢ of any swards, proceeds ot
damages under paragraphs S and | ! hereof operats to cure or waive Borrower's default in paymias of sums secured by this
insirument.

14. ESTOPPEL CERTIFICATE. Borrower skall within ten days of & writien request from Lender furvish | ender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of sat-off, countelaits or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument s intended 12 be 2 security agreement
pursuant to the Liniform Commercial Code for any of the items specified above as past of the Property which, under applicable law,
msy be subject 1o 2 security irferest pursuant 1o the Uniform Commercial Code, and Barrower hereby grants Lender a security
inierest in said items. m«wmuLwdumyﬁhmummaumdmimthemf in the reel estate records or
other appropriate index, & 1 financing statement for any of the items specified sbove as part of the Property. Aay reproduction of
this Instrument or of any other secutity agreement or financing staternent shail be sufficient as a financing stateenent. In addition,
Borrower agrees 1o execute and deliver to Lender, upon Lender's request, sny financing statomnents, as well as extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect 10 said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments
and releascs thereof, and shall pay sil reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require, Without the prior written consent of Londer, Barrower shall not create or suffer to be created pursuant to dhe
Uniform Commercial Code anry other security intercst in asid iteas, inchuding replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrument, inchiding the covenants to pay when due eif sums
secured by this Instrument, Lender shall have the remodies of s secured party under the Uniform Commercial Code and, af Lender's

mmmmwmmm Borrower suthorize Lende, at Lenders option, 1 stoeney-in-factfor
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4 g undet the Uniform Commercial Code ot of the remedies provided in paragraph 26 of this Instrument,

% 16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "subleasc” if this instrument is on a

v leasehokl. Borsower shall comply with and observe Borrower’s obfigations as landiord under sl leases of the Property or any part

5 thereof. Borrower will not lease any porticn of the Property for non-residential use except with the prior written approval of Lander.
Borrower, at Lender’s request, shal] furnish Lender with executed copies of all leases now existing or hereafter madz of all or any
pazt of the Property, and all leases now or hereafber entered into will be in form and substance subject to the approval of Lender. Alt
leases of the Property shail specifically provide that such leases are subordinate to this [nstrument; that the tenani attorne to Lender,
such attorament to be offective upon Lender's acquitition of title 10 the Property; that the tonant agrees to execute such further
evidences of attomment as Lender may from time to time request; that the sitornment of the tenant shall not be terminated by
foreclosure; and that Lender may, st Lender’s option, sccept o reject such sttornments. Borrower shall not, without Lender's written
consent, execute, modify, surrender or terminate, cither orally or in wri ing, sny lease now existing or hereafter tmide of all or any
pannf&ehop«rypr':vidingfontennofﬂweymormm,pemitmmlmnmormbhmofmhalemwithmthnder‘:
writien consent, or ;e -4t of consent to the subordination of any lease of ali or any part of the Propersy to any fien subordinate to
this lnstrument, i Borrws= becones aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
ﬁghtofset-offminatmt.chwcrsball(i)takemchswpaushullbemahlyukuhtedmpmmtﬂ:ewmmlotmyrigbtto
1 set-off against rent, (i) avtrly 1. cder thereof and of the amount of ssid sot-offs, and (Lii) within ten days afier such accrual,
reimbusse the tenant who shall have acruired such right to sei-off or teke such other steps as shall etfectively discharge such ser-off
and as shall assure that rents thercaf a7 /e shall continue to be payabie without set-off or deduction.

Upen Lender's request, Rorrower shalb susign to Lender, by vritten instrument satisfactory to Lender, all loases now
existing or hereafter made of all or any pan of the Froverty and ail se: urity deposits made by tenunts in connection with such leases
of the Property. Upon assignment by Borrawer to T.endar of any lesacs of the Property, Lender shall have alf of the rights and
powmpcssuwdbyBonowerptiorwmhmignmen:mdmdushﬂhwﬂwﬁwwmudiﬁ.mdormmm
existing leases and to executs aew leases, in Lender's sois diaretion.

17. REMEDIES CUMULATIVE. Each remedy provided in th's Ins.rument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and m:y }s exercised concurrently, indopendently, or siccessively, in
any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bearrwer shall voluntarily file » petition under the
FedcnlBanhuptcyﬁct,assuchActmayﬁomﬁmcmthmbemended,ormmwnimﬁumsmwhdmlmm;ﬂng
to bankruptcy, insolvenicy, arrangements or reorganizations, or under any state benkTupt:y ot insolvency at, or file an suswer in an
involuntary proceeding admitting insolvency or ingbility to pey debts, or if Borrower sz i3l to obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidstion of Borewver, o if Borrower shall be adjudged &
bmhupt,orifurumormeivu‘shﬂlbeappoinudfofaoﬂmwaomweﬂmy.«ﬁmPropmyshdlbocomambject
to the jurisdiction of  Federal bankrupicy court or similar state court, or if Borraver shall make m) assignment for the benefit of
Botvower's creditors, or if there is an attachment, execution or other judicia) seizure of any portion of "orswver's assets and such \
uinmismtdischmgedwhhmwaduya,ﬂwumm,umsmmmmofmemmnelvy&hmmw -
be immediately due and payable without prior notico to Borrower, and Lender may kwvoke any temedies pe.o.ied by parsgraph 26 B
of this Instrument. Any attorney's fees and other expenses incurved by Lender in conpection with Borrower's Lmnkrnicy of any of w3
the other aforesaid svents shall be additional indebtedness of Borrower secured by this Instrument pursuant to pasgaph 8 hereof, w B

A

pr"l-

»

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sele or tranafer of
(i) all or any part of the Property, or any interest therein, o (1i) beneficial interests in Borrower (if Borrower is not 8 natural persoa
= mwmmhmbamtim,mhip.huﬂmothulqﬂmﬁtﬂmdumny.m[.endet'sopﬁcn.docm:llofﬂnm
" yecured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. This option shall not apply in case of

i {a) transfers by deviso or descent or by operation of law upon the death of & joint tenant or & partner,

£y () sales o transfers when the transferec's creditworthiness and maniagement sbility sre satisictory to Londer and the

_ m:fereehuexecumd,pﬁmm&euhwmfu,amhﬂnmpﬁmmmtmmhhgmhmzuundumy
£ roquire, including, if required by Lander, % incresse in the rate of interest payable under the Note;

A8 (c} the grunt of s Jeasehold interest in a part of the Property of tiree yoars or Jess (or such longer loaas term as Lander may
pmnithyprhrwrimnWﬂ)nmmmsmwmwmmu(ucmmyinmmthcmhm.lfthis
Instrument is ont & Jeasehold);
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ding sales or transfers mbpuwhl(u)md(b)nbow,dn

ot result mmmﬁmd%oftbabenuﬂcml interests in Borrower baving boen sold or transferred since commencement of
emortization of the Note; and

() sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

3 20, NOTICE. Except for any notice required under applicable law to be givan in another manner, (s) any notice to Borrower

provided for in this Instrument or in the Note shail be given by malling such notice by certified mail addressed to Dorrower af
Borrawer's address stated below or at such other address as Borrower muy designate by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by centified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender muy designate by notice to Borrower a8 provided herein. Any botice provided for in this Instrument or in the
Note shall be deemed to have been given to Borrowor or Lendes when given in the manner designated hercin.

21. SUCCESSORS AND ASSIGNS BOUND,; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and
egreements herein contained shall bind, and the rights hereunder shail inure to, the respective successors and sasigns of Lender and
Borrower, subject to the provisions of paragraph 19 hercof. All covenants and agresments of Borrower shall be joint and several. In
axercising any rights now under or taking any actions providod for herein, Lender may act through its employees, agents or
independent contractors s »wthorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and ave o 17 be used {0 intespres or define the provisions hereof.

22. UNIFORM MULTIFAMIL v i#:STRUMENT; GOVERNING LAWY, SEVERABILITY. This form of multifamily instrument
combines uniform covenamts for nati av.d use and non-uniform covenants with limited variations by jurisdiction to conatitute a
uniform security instrament covering real prooerty and relsted fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Propercv s located. In the event that any provisian of this Instrument ot the Note conflicts
with applicable law, such conflict shall not afrect it provisions of this Instrament or the Note which can be given effect without
the conflicting provisions, and to this end the provisions of this instrument and the Note are declared 10 be severabls. In the event
that any applicable law limiting the amount of interest = ~ther charges permitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the M., whether considered soparately or together with other charges javied
in connection with this Instrument and the Note, violates such law, and Borrower iz entitied to the benefit of such law, such chuge
is hereby reduced to the extent necessary to eliminate such viek tion. The amounts, if any, previously paid to Lender in escess of
the amounts payable to Lender pursusnt to such charges as reduced bl be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining v/twisor any applicable law limiting the amount of interest or
other charges permitted to be collected from Borrower has been violated, ai? irdebtedness which is secured by this instrument or
evidenced by the Note and which constitutes interest, as well as alf other chirg s levied in connection with such indebtedness which
constitute interest, shail be deemed 1o be ailocated and apread over the statea term £.2 e Note. Unless otherwise required by
applicable law, such allocation and spreading shall be effected in such s manner tht the rate of interest computed thereby is
uniform throughout the stated tsrm of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrowser hereby waives the right to asse t ary statute of limitations as a bar to
the enforcement of the lien of this Instrament or to any action brought to enforce the Nowe or any dther obligation secured by this
instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the £o7erty hold by Lender
or by any other party, Lender shall have the right to determine the order in which say ot afl of the Property soa)! Ga subjected to the
remedies provided herein. Lender shall have the right to determine the order in which sny or ail portiona of the indebtedaness
sacured hereby are satistied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who
consents to this Instrument and any party who now or hereafier acquires a security interest in the Property and who has sctual or
constructive notice hereof liareby waives any and #l right to require the marshalling of assets in connection with the exercise of auy
of the remedies permitted by applicable law or provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the conaiderstion for
the indebtedness evidenced by the Note; Borrower hereby sbsotutely and unconditionafly assigns and tranafee (0 Lender all the
rents and revenues of the Property, including those now due, past due, or to becorae due by virtue of any lease or other agreement
for occupancy or use of &il or any purt of the Properiy, regardiess of to whom the rents and revenues of the Froperty are payable.
Borrower hereby authorizes Lender or Lender's agents to collect the eforesaid rents and revenves and hereby divects each tenant of
the Property to pay such rents to Londer or Lender's agents; provided, bowever, that prior to written notice gives by Lender to
Botrower of the breach by Botrower of any covenant or agreement of Borrower in this Instrument, Borrower shall coliect and
receive all rents and revenues of the Property s trustee for the benefit of Lendder and Borrower, to apply the rente and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, 80 long 8 no such




. . . T il T

UNOFFICIAL COPY




Borrower of the beeach by Borrower of sny covenant or agreement of Borrower in this Instrament, and without the necessity of
Lender entering upon and taking and maintaining full control for the Property in person, by sgent or by a court-sppointed receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specifiod in this paragraph 25 as the
same become due and payable, including but not limited 1o rents then due snd unpeid, and si! such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender 1o Borrower, each tenant of the Property shall make such rents
payable to and pay suck rents to Lender or Lender's agents on Lender's writion demand to each tenant therefor, delivered to cach
tenant personally, by mail or by delivering such demand to each rental unit, without any linbility on the part of said tenant to inquire
further s to the existence of a default by Borrower.

Borrower hereby covenaats that Borrower hes nat executed any prior sssignment of said rents, that Borrower has not
performed, and witl not perform, any acts or has po! executed, and will not execute, any instnoment which would prevent Lender
from exercising its rights under this parsgraph 25, and that at the time of execution of this Instrument there has been no anticipativn
or prepayment of any of the rents of the Property for more than two months prior to the dua date of such rents. Borrower covenants
that Burrower will not hereafter collect or accept payrment of any rents of the Property more than two months prior 1o the due dates
of such rents. Borrow:: further covenants that Borrower will exercise and deliver to Lender such further assignments of rents and
revenues of the Propetty “s Lender may from time to time request.

Upon Borrower’s bréxc!, of any covenant or agreement of Borrower in this Instrument, Lender may in person, by sgent or
by » court-appointed receiver, rey=td’zss of the adequacy of Lendes's security, enter upon and take and maintain full control of the
Property in order to perform all acts nicrasary and appropriate for the operstion and maintenance thereof including, but not limited
to, the exocution, cancellation or modiScation of leases, the callection of alf rents and revenues of the Property, the making of
repsirs 1o the Property and the execution or teratiation of contracts providing for the managenient or maintenance of the Property,
all on such terms as are deemed best to protect the »=>rity of this Instrument. In the ovent Lender elects to seek the appointment of
a receiver for the Property upon Borrower's breact. of any covenant or agreement of Barrower in this Instrument, Botrower hereby
expressly consents to the appointment of such receive . ] ander or the receiver shall be entiiled to receive a reasonsble fee for so

mensging the Property,

All rents and revenues collected subsequent to delivery of wiilten notice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shali o, %y plied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limitrd t, sttorney's fees, receiver’s foes, premiums on receiver's
bonds, costs of repairs to the Property, premiures on insurance policies, faves ersessments and other charges on the Property, and
the costs of discharging any obligation or liability of Burrower as lessor or lrdlrd of the Property and then to the sums secured by
this Instrument. Lender or the receiver shall bave sccess to the books and reginas use i the operation and maintenance of the
Property and shall be lisble to account only for those rents actually recoived. Lendes shail sot be fishle to Borrower, snyone
chiming under or through Borrower or anyone having an interest in the Property by reusa of anything done or left undone by
Lender under this paragraph 25,

i€ the rents of the Property are not sufficient 1o meet the costs, if any, of taking control o s nd managing the Property end
collecting the rents, any funds expeaded by Lendor for such purposes shall become indebtedness of Boaroy er to Lender secured by
this Instrument pursuant to paragraph 8§ hereof, Unless Leader and Borrower agree in writing to other tea of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymont thereof and shall bear {arisst from the dato of
disbursemnent at the rate stated in the Note unless payment of interest 8t such rate would be contrary to spplicat!s sy, in which
event such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable lav:.

Any entering upon and iaking und maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any defaulk hereunder of invalidate any other right or remedy of Lender under
applicable law or provided herein, This assignment of rents of the Property shail terminate et such time as this Instrument ceases o
secure indebtodness held by Lender.

Non-Uniform Covensits. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or loun agreement of Borrower in this Instrument,
or in any other agreements of financing mrangements now existing or hereafter enterod into between Borrower and Lender,
including,butnolIhnhedm,thcwvmmpeywhmduemymmedbythhhummLmderatl.mdﬂ‘lmw
declare ll of the sums secured by this Instrument 10 be immedistely due and payable without further detnand and may foreclose
this Instrument by judicial procoeding and may invoke any other roniedies permitted by applicable law ov provided horsin. Lender
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' 5‘3 27. RELEASE. Upen payment of all sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay
Lmdafsmmbhcomimmdmmlmmgmu Instrument.

l‘ff 28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ail right of homestead exemption in the
Propelty 1f Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behs!f of all

‘rj other persons acquiring any interest or title in the Prperty subsequent 1o the date of this Instrument, except decree or judgment
creditors of Botrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 30 long as this Instrement secures indebtedness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thareon, shal be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured heroby. At no time skall the principal smount of
the indebtedness secured by this Instrument, not including sums advanced in sccordance herewith to protect the security of this
Instrument, exceed the original amount of the Note (US $200,000.00) plus the additiona) sum of US § -G-.

30. TheBomwermpwmnmdagrmthatﬁmprocndsoﬂhaNmmmdbytbisMonmewillbemedford\epme
specified in Section 6404( W) +f Chapter 17 of the Hlinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan wisick romes within the purview of said paragraph.

31. Itis covenanted and agroed that e roperty mongaged herein shall st no time be made subject to any Trust Deed, Mortgage or
other lien subordinate to the lien of this instrument. In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subor.iaie to the lien of this Mortgage, Lender may, at Lendes's option, declare all of the
sums secured by this Instrument 1o be immedixtely Juc and payable, and Lender may nvoke any remedies permitted by parugraph
26 of this Instrument.

IN WITNESS WHEREOF, Borrower has exacuted this J=%nent or has caused the sanie to be executed by its representatives
thereunto duly suthorized, Truslae's Exoneralion Rider Alfocied Herelo And Mads X Part Hereof

Borrower: Cole Taylor Trust, successor trustee to Haeris Trust and favings Bank Trust# 40320

Attest:

t Secretary
Bomrower's Address:
850 W. Jackson

Chicage 11 60607

-
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STATE OF ILLINOIS, Cowc County s

The foregoing instrument was acknowledyed before me this ___ O 1 4 4 { 7@<

(0o SEODEND &

(dato)

YENFETH E. PIERUT Vice-Presidant
w i — ] cf

(person acknowledging) (office)

Nm t -
CoLe TavLOR BA ,8 L NoiS carporation, on behaif (name of corporstion)
(sate)
of the corporation.
My Commission Expi
Notary
S
INDIVIF/UAL ACKNOWLEDGMENT

STATE OF ILLINOIS, ZCounty ss:

I __, 8 Notary Public in and! f.s-3aid county and state, do hereby certify that personally
kniown to me to be the same person(s) whose name(s) subscribed to . 47 zving instrument, sppesred beforo me this day in
person, and acknowledged that signed and deliverod the said instrument as frer ond voluntary act, for the uses and purposes thervin
set forth.

Given under my hand und official seal, this ________ day of ST | SN
My Commission Expires:

Notary Public

8LPielT5
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A TRACT OF LAND BEING THAT PART OF LOT 1 IN KENROY'S HUNTINGTON, BEING A
W$UBDIVISION OF PART OF THE EAST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF A WEST LINE OF SAID LOT 1 (BEING THE WEST
LINE OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14 AFORESAID)
WITH A NORTH LINE OF SAID LOT 1 (BEING THE NORTH LINE OF THE SOUTH 20 ACRES
OF THE NOPTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 14); THENCE SCUTH
88 DEGREES 59 ’{INUTES 01 SECONDS WEST ALONG SAID NORTH LINE OF SAID LOT 1,
354.23 FEET; [WZNCE SOUTH 01 DEGREES 00 MINUTES 59 SECONDS EAST, 72.0 FEET
TO A POINT FOR ‘A DPLACE OF BEGINNING, OF THE LAND HEREIN DESCRIBED, THENCE
SOUTH 01 DEGREES U7 MINUTES 59 SECONDS EAST, 53.75 FEET; THENCE SOUTH 88
DEGREES 59 MINUTES i, SECONDS WEST, 186.16 FEET; THENCE NORTH 01 DEGREES 00
MINUTES 59 SECONDS WEST: 53.75 FEET: THENCE NORTH 88 DEGREES 59 MINUTES 01
SECONDS EAST, 186.16 FELT TO THE PLACE OF BEGINNING, IN COQK COUNTY,

ILLINOIS.
ALSO

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE E=NEFIT OF PARCEL 1, AS SET FORTH IN
THE DECLARATION OF EASEMENTS DATED NOVEMRER 30, 1977 AND RECORDED IN THE
OFFICE OF THE COOK COUNTY RECORDER OF DEESS ON JANUARY 10, 1978 AS DOCUMENT
24278196, AS AMENDED BY SUPPLEMENTAL DECLAX7.TION RECORDED MAY 15, 1978 AS
DOCUMENT 24445770 IN COOK COUNTY, ILLINOIS.

709 Ivanhoe Lane
Mount Prospect, Illinois

P.I.N.: 08-14-401-126-~0000
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THIS ADJUSTABLE RIDER i3 made this September 24, 1996, and is incorporated into and shall be deemed to amend and

- "7 supplement the Multifamily Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "BORROWER")
ki to secure Botrower's Adjusteble Rate Note (the “NOTE") to LaSalle Bank FSB (the "LENDER") of the same daie and covering the
E - "7 property described in the Sacurity Instrument and located at:

H

708 Ivanhoe, Mt. Prospect, IL. 60056

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and monthly payment changes are as follows:

".... The initiaf rats of in*rext due and payable hereunder shali be 8.750% percent per annurn. The interest note is subject to change,
however, beginning on the 1-.¢ day of November, 2003 and o that duy every twelfth (12th) month thereafier (the "Change Dates™)
subject to the limitations set tor) herein. The per snnum Rate Of Interest shalt be changed on each "Change Date” to & "Rate Of
interest” which equals the "Currens Idex Rate” plus 3.00 percent. The Current Index Rate shail be the most recent "Indox Rate”
availabie as ot 30 days prior 1o a Cne:gy Dats. The Indox Rate shail be the weekly sverage yield on United States Treasury
securities adjusted to n constant matusi.y of one year, as made available by the Federat Reserve Board (H-13). If the Index Rate is
no longer available, the holder of the Mote Wik, 0036 & new index which is based upon comparable information. Written notice of
the note holdet's choice of a new index shall be ser? to the undersigned.

Changes to the per annum rate of interest, as desciibrd above, shall be subject to the following limitations: a} The interest rate
shall never be chauged by more thaa 2.00% from the intere. sate which was in effect immedistely prior to such change sad b) The
interest rate payable at any time during the tenn of the loan 23l pever be greater than 13.25 % or lower than 8.25 % per annum,
Lute chargos and default charges as specified below, however, a » payable in addition to the per annurm rate iimitations set focth in
this paragraph and nothing contained herein shall be deemed to Hmt th imposition of such Iste charges and/or default charges.

The initial menthly instaliment payments of principal and interest shall oe in an amnount necessary to smortize the originai
indebtedness, together with interest st the initial rate, over a Twenty Five yes pzriod (the Amortization Period). Monthly
instaliments of principal and interest, however, shall be changed, effective win the Lastaiiment due in the month immediately
subsaquent to the Change Date, to an amount pecessary to smortize the principal balance cutstanding on sucls Change Date,
together with intercst thereon at the new per annum rate of interest over the number of y.or: remaining in the Amortization Period.
Interest on this loan shall be payable monthly in arrears, except that per diem interest from “ae date if disbursement to the end of the
calendar month in which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrowet has executed this Instrument or has caused the same to be exect ted 1y its representatives

225

&ries

BORROWER: Cole Taylor Trust , successor trustee to Harris Trust and Savings Bank , Trust #40320
As Aforesaid: and not personally

By: 7‘% Borrower’s Address:

850 W. Jackson
Chicago, It 60607
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MOP.TGAGE is executed by The Land Trustee, not personally but as trustee
as aforesaid in. the exercise of the power and awshority conferred upon vested in it
as such Trustec (and said Land Trustee, hereby warrants that it possesses full
power and authority t5 execute this instrument), and it is expressly understood and
agreed that nothing herein or in said Note contained shall be construed as creating
any liability on the said Taustzs or on said Land Trustee personally to pay the said
Note or any interest that 19y accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein
contained, or on account of any wa'raptyv or indemnification made hereunder, all
such liability, if any, being expressly waived by Mortgagee and by every person
now or hereafter claiming any right or securty hereunder, and that so far as the
trustee and its successors and said Land Truze2 personally are concerned, the
legal holder or holders of said Note and the own<i or owners of any indebtedness
accruing hereunder shall look solely to the premizes 'ereby conveyed for the
payment thereof, by the enforcement of the lien herely rcreated, in the menner
herein and in said Note provided or by action to enforce tas personal liability of
the guarantor, if any.






