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MULTIFAMILY MORTGAGE
ASSIGNMENT1' £ £ KENTS AND SECURITY AGREEMENT

THIS MORTGAGE (berein “Instrument™) . made Scptember 24, 1996 between the Mortgagor/Grantor, Cole Taylor
Trust, successor trustee 1 Harris Trust and Savings Bank 0* oevsonally but under Trust #40319 dated 4/1/80 whose address is §S0
W. Jackson, Chicago Il 60607 (herein "Borrower™), and the *#crtgagee, LaSalle Bank FSB, a Corporation organized and existing
under the laws of United States, whose address is 8303 W. Higzins 24, Suite 500, Chicago, II, 60631 (herein "Lendes”). '

WHEREAS, Borrower is indebted to Lender in the principai sur.i of TWO HUNDRED THOUSAND and 00/100
(§200,000.00) Dollars, which indebtedness is evidenced by Borrowar's nt Osted September 24, 1956 (herein "Note”), providing
for monthly installments of principal and interest, with the balance of the inde’t:.dness, if not sooner paid, due and payable on
November 1, 2021;

TO SECURE TO LENDER (a) the repayment of the indobtednesa evidencea Ly <ne Note, with intevest therson, and all o
renewals, extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon, made by Lender to 'y
Borrower pursuant to parsgraph 29 hereof (herein “Future Advances™); (c) the payment of aif ¢:4=r sums, with interest thereon, Y
advanced in accordance hierewith 1o protect the security of this Instrument; and (d) the performance uf the covenanty snd v3)
agreements of Borrower hercin contained, Borrower does hereby mortgage, grant, convey and assiga 1o Lsnder the following i B
described property located in Cook County county, State of Illinois: Koo
Legal Description: See Exhibit "A” a

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and alf heretofore or
hereafter vacated alleys and streets abutting tive property, and all casements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant io the property, and alf fixturss, machinery, quipment,
engines, boilers, incinerators, building materials, apptiances and goods of every nature whatsoover now or hersafter located in, or
on, or used, or intended to be used in connection with the property, including, but not limlted to, those for the pusposes of suppiying
or distributing heating, cooling, electricity, gas, water, air and light; and atl elevators, and relsted machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water clossty,
sinks, ranges, stoves, refrigerators, dithwashers, disposals, washers, dryers, awnings, storm windowa, storm doors, screens, biinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, sttached floor coveringa, fumniture, pictures , antennxs, trees snd
plants, and all other personal property necessary for the oneration of the real estate; all of which, including replacements and
additions thereto, shall be deemed 1o be and remain s part of the real property covered by this Instrurnent; and all of the forsgoing,
together with said property (or the lessehold estate in the event this Instrument is on » leasehold) are herein reforred to as the

"Property
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couvey snd assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and effoct without

- modification except as noted shove and without default on the part of either lessor or leases thereunder), that the Property is
unencumbered, snd that Borrower will wasrsat and defend generslly the titie tot he Property against el claims and demands, subject

10 any easements and restrictions listed in a schedule of exceftions to coverage in any title insurance policy insuring Lender's

interest in the Property.
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Uniform Covennnts. Borrower and Lender covenant and agree as follows:

I. PAYMENT OF PRINCIPAL AND JNTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lendes,
Borrower shall pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day
designated in writing by /.endet}, until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of (a) the yearly water
and sewer rates and taxes wnd assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c the yaarly
premium installments for tie ar d other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant to pwagraph § hereof, (d) the yearly premium instafiments for mortgage insurance, if any, snd (e) if
this Instrument is or: 8 leasshold, te voaly fixed rents, if any, under the ground lease, all as reasonably estimated inttially and from
timie to time by Lender on the basis of ssccssments and bills and ressonable cstiraates thereof. Any waiver by Lender of a
requirement that Borrower pay suck Funde may he revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing to Borrower. Lender may require Borower 1o pay 1o Lender, in advance, such other Funds for other taxes, charges,
premiums, assessmeats and impositions in conne ‘tioh with Borrower of the Property which Lender shull roasonably deemn
necessary o protect Lender's interests (herain "Other impositions™). Unless otherwise previdad by applicable law, Lender may
require Funds for Other Impositions to be paid by Borre we in a lump sum or it periodic installments, af Lender's option.

The Funds shall be held in an institution(s) tha deposity or occounts of which are insured or guarantoed by & Federal or
state ngency (including Lender if Lender is such an institution). I.2n-<- shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so long as Surawer is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so holding ».< applying the Funds, analyzing said account or for
verifying and compiling said avsessments and bills, unless Lender pays Borararr interest, eamings or profits on the Funds and
applicable law petmits Lender to make such s charge. Borrower and Lender i~ agroe in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless such ag cem nt is made or spplicable law reguires
interest, carnings or profits to be paid, Lender shall not be required to pay Borrower ar;, interest, eamings or profity on the Fundy,
Lender shall give 10 Borrower, without charge, an sanual accounting of the Funds in Lenier’2 nocmal format showing credits and
debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds o~ p'2dged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual sccounting thereof shall sxe o7 the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance preaims, rents and Other
Impeositions, as they fall due, such excess shall be credited to Borrower on the next monthly instaliment or intasiiments of Funde
due. If at any time the amount of the Funds held by Lender shall be less than the amount deerod necessary by Lavier to pay water
ang sewer rates, taxes, assessments, insurance premiums, renty and Other Impositions, as they fall due, Borrower shall pay to
Lender any amount necessary to maks up the deficiency within thirty days after notice from Lender to Borrower requesting
pavment thereof.

Upoia Borrower's breach of any covenant or agreement of Borrower in this Instrument, Londer may apply, in any amount
and in any order as Lender shall determine in Lender's sol» discretion, any Funds held by Lender m the time of application (i) to pay
rates, rents, taxes, assessments, insurance promiums and (ither lmpositions which are now or will hereafler becotne due, or (li) as s
credit against sums secured by this Instrument. Upon payment in full of all sums secured by this [nstrument, Lender shall promptly
refund to Bosrower any Funds hald by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all pryments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (if) interest payable on the Nots; (i) principal of tho Note; (iv) interest payabie on advances
made pursuant to paragraph & hereof: (v) principal of advances made pursuani fo paragraph 8 bereof, (vi) interest paysble on say
Future Advance, provided that if more than one Future Advance is cutstanding, Lender may apply payments received emong the







ived among the principal balances of the Future Advances in such order us Lender, in Lender’s solo discretion, may determine;
nd (viii} any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, bowever,
Ahat Lender may, at Lender’s option, apply any sums payable pursuant to paragraph § hereof prior to interest on and principal of the
%ﬂtﬂ,hutmhlppliwionM]nﬂoﬂmwheaﬂmmcmduofmanppﬁuﬁonmiﬂedinmm3..

hi, CHARGES; LIENS. Borrower shail pay all water and sewer rates, rents, taxes, aisessments, premiums, and Other Impositions
“ttributable to the Property at Lendet’s option in the manner provided under paragraph 2 heswof or, if not paid in such manner, by
i er making payment, when due, directly to the payes thereof, or in such other manner as Lender may designate in writing.
wer shall prompdly furnish to Lender receipts evidencing such payments. Borrower shall promptly dischargs any lien which
has, or may have, priority over or equelity with, the lien of this Instrament, and Borrower shall pay, when due, the claims of all
persons supplying isbor or materials to or in connection with the Property. Without Lender’s prior written permiasion, Borrower
shaH not ailow any lien inferior io this Instrument to be perfected against the Propesty.

5. HAZARD INSURANCE. Borrower sheil keep the improvements now existing or horeafter erected on the Property insured by
catriers at all times sanfactory to Lender against loss by fire, hazards included within the term "extended coverage", rent loss and
such other hazards, casv!ties, liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shall require and in such miunts and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender's option, in the man~er rovided under paragraph 2 hereof, or by Berrower making payment, when due, directly to the
carrier, of in such other manne: a: Lender may designate in writing.

All insurance policies and rer 2-<als thereof shail be in a form acceptable to Lender and shall include a standurd mortgage
clxuse in favor of and in form acceptable 14 Lnder. Lendor shalt have the right to hold the policies, and Borrower shail promptly
furnish to Lender all renewal notices and aki ».ceipts of paid premiums. At least thirty days prior to the expiration date of a policy,
Borrower sheli deliver to Lender n rencwal polic in Yorm satisfactory to Lender, [f this Instrunient is on & leaseheld, Borrower shall
furnish Lender a duplicate of all policies, rerewal neiicts, renewal palicics and receipts of paid premiums if, by virtue of the gronnd
lease, the originals thersof may not be supplied by Borrswer 12 Lender,

In the event of loss, Borrower shall give immediate wriien notice to the insurance cairier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrowur-to =xake proof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action aricing froi ¢:ch insurance policies, to collect and reccive insurance
proceeds, and to deduct therefrorn Lender's expenses incurred in the coilariicn of such procesds; provided however, thet nothing
contained in this paragraph § shall require Lender to incur any expense or tar< vay sction hereunder. Borrower further authurizes
Lender, a: Lender's option, (2) to hold the balance of such proceeds to be used i reimburse Borrower for the cost of reconstruction
or repair of the Progerty or (b) to upply the balance of such proceeds to the peymer ¢ of the suma secured by this Instrument,
whether or not then due, in the order of application set forth in paragreph 3 heroof (subjert, however, to the rights of the lessor
under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoa'ion and repair of the Proparty,
the Property shall be restored to the equivalent of its original condition or such other condition as Lensci may approve in writing,
Lender may, at Lender's option, condition disbursemtent of said proceeds on Lender's approval of such obri~ and specifications of
un architect satisfactory to Lender, comtractor's cost estintates, architect's certificates, walvers of liens, swurr siwements of
mechanics aud materialmen and such other evidence of costs, percentage completion of construction, applicut’ s of payments, and
satisfaction of liens as Lender may reasonably require. If the insurance proceeds are epplied to the payment of th: svms secured by
this Instrument, aay such application of proceeds to principal shalt not exceed or postpone the due dates of the monthly instalimests
referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Froperty is sold pursuant (o paragreph 27
hereof or if Lender acquires title to the Property, Lender shal! have all of the right, title and intarest of Borrower in and 1o any
insurance policies and uncamed premiums thereon and in and to the proceeds resulting from any dsmage to the Property prior to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall ot commit waste or permit
impairment or deterioration of the Property, (b) shall not abandon the Property, (c) shall sestore or repair promptly and in a good
and workmaniike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury or loss thereto, whether or niot insurance proceeds are availsbls to cover
in whole or in part the costs of such restoration or repair, (d) shalt keep the Property, including improvements, fixtirres, equipment,
machinery sod sppliances thercon in good repair and shall repiace fixtures, squipment, machinery and appliances on the Prapesty
when necessary to keep such items in good repair, (¢) shall comply with il laws, ordinances, regulations and requiremerts of sy
governmental body spplicabie to the Property, () shall provide for professional management of the Propesty by a reaideatial rental
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by Lender in writing, (g) shall g y operste
Wall give notice in writing 1o Lender of and, unless otherwise directed in writing by Londer, sppear in and defond any action or

g purporting to affect the Property, the security of this Instrument or the rights of powers of Lender. Nelther Borrower ot
wfgny tenant of viher person shall remove, demolish or siter any improvement now existing or horeafter erected on the Property or

/yay fixture, equipment, machinesy or applisnce in or on the Property except when incident to the replacoment of fixtures,

quipment, machinery and appliances with items of like kind.

if this Instrument is on a leasehold, Borrower (i) shail comply with the provisions of the ground lease, (ii} shall pive immediate
written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from: such fessor of
any default under the ground loase by Borrower, (iii) shall exercise any option to renew o7 extend the ground lease and give writien
confirmation theveof to Lender within thizty daya sfter such option becomes exercisable, (iv) shail give immediste written notice to
Lender of the commencement of any remodial proceedings under the ground lesse by soy party thereto and, if required by Lander,
shall permit Lender 33 Borrower's attornoy-in-fact to coatrol and act for Borzower in any such remedial proceedings and (v) shall
within thirty days after request by Lender obtain from the lessor uncier the ground lease and deliver to Lender the leasor’s estoppe!
certificate required therounder, if any. Borrower hereby expressly trunsfers anid assigns to Lender the benefit of all covenants
contained in the ground ase, whether or not such covenants rut with tho iand, but Lender shall have no liability with respoct to
such covenants not any uibzs covenants contained i the ground leuso,

Borrower shall niot surezaior the leasehoid estate and interests herein conveyesd nor ienminate or cancel the ground fease
creating said estate and interests, s’ Beostower ghali not, without the expross wristen consent of Lender, alter or amend sxid ground
lease. Borrower covenanis ang agrees that there shali not bo a merges of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered by the ground lerz2 by reason of ssid leasshold estate or said fee estate, or any part of either, coming
into common ownership, unfess Lender shai! covcent in writing to such merger, if Borrower shall acquire such foe estate, then this
Instrament shail simultanecusly and withou! furtiy.c action be spread so a8 1o became a Lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicasts fzw or uniess Fender has otherwise agreed in writing, Bomower thall not
allow changes in the use for which all or any part of the i'rprty was intended at the time this Instrument was axecuted, Borrower
shall not initinte or acquiesca in a change 1ii the zoning clussi ication of the Property without Leader's prior written consent.

8. PROTECTION OF LENDER'S SECURITY, If Borrower fRils tr peform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which s(fecty e Property or title thereto or the interest of Lender therein,
including, but not fimited to, eminent domain, insolvency, code entorcemunt, o~ arrangements or proceedings invalving & bankrupt
or decedent, then Lender at Lender’s option: may make such appearances, disl o such sums mnd teke sach action as Lender deems
necessary, in its sole discretion, 1o protect Lender's interest, inchuding, but not limiteZ w. {i) disbursement of attorney's focs, (ii)
entry upon the Property to make repeirs, (iii} procurement of satisfactory inssrance Ja pervided in parugraph 5 horeof, and {iv) if
this Instrument is on & leasehold, exercise of sny option to renew or extend the ground wase on behalf of Barrower and the curing
of any default of Borrower in the tenns and conditions of the ground lease.

Any emounts disbursad by Lender pursuant to this paragrsph &, with interes thereon, shot; become additionai indebiedness
of Borrower secured by this Instrument. Unless Borrower and Lender agroe to other termns of payment, suc’s amourts shall be
immediately due and paysble and shal bear interest from the date of disbursement st the mate siaied in the ?«o*s nniesy collection
from Borrewer of interest 3t such rate would be contrary 1o applicable law, in which event such amounts she?’ rowr injorest af the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agroos .. Lesder shail
be subrogated 10 the ten of any mortgsge or other Hen discharged, in whole or in part, by the indebtedness secure neroby. Nothing
conlained in this paragraph 8 shall require Lender to incur any expense or iske any action heréunder.

9, INSPECTION. Lender may make or cause to be made ressonsbls entries upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower shail keep and maintain at all times at Borrower's address stated below, or such other
place as Lender mey spprove in writing, complete and accurate books of accounts end records adequate 10 reflect comectiy the
results of the operation of the Property and copies of all written contracts, leases wnd other instruments which affact the Praperty. -
Such books, records, contracts, leases and ather instruments shall he subject 1o examination and inspection st any ressoneblie time
by Lender. Upon Lender's request, Borrower shal} furnish 1o Lender, within thirty duys, & balance sheet, 8 ststenent of incomw and -
expenses of the Property and a ttatement of changes in financist position, esch in reasonable detail and centified by Bosrower and, if
L ander shall raquire, by an independent conified public sccountnt. Borrower shali fumnish, together with the foregoing feencial
statements and at any other time upon Lendar's request, s rent schedule for the Propesty, certified by Borrower, showing the name
of each tonant. and for each tenant, the space occupied, the loase expiration date, the rent payable and the rent paid.
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uniess otherwise directed by Lender in writing. Borrower suthorizes Lender, at Lender's option, as attorney-in-fact for

¢! Borrower, to commence, eppear in and prosecute, in Lender's or Borrawer's name, any action or proceeding relating to any

. { condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection
ﬁwtﬁmycdﬂnnﬂionorothﬂhking,wheth«dimtcrhdimt, of the Property, or part thereof, or for conveyances in lieu of

?condemmtion, are hercby assigned to and shall be paid to Lender subject, if this Instrument is on a leasohold, 1o the rights of lessor

Lugunderdiegroundm.

J

Y Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lendear's
expenses incurred in the collection of sueh amounts, at Lender's option, to restoration or repaiz of the Property or to payment of the
sums secured by this instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
bulance, if any, to Borrower. Unless Borrower and Lendar otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly instailmenis referred to in parsgraphs 1 and 2 hereof or change the amount of
such instailments. Borrowzer agrees to execute such further evidence of assignment of any swards, proceeds, damages or claims
arising in connection with such condemnation or uking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may. at Lender's option, without giving notice to or
obtaining the consent of Borywer, Borrower’s successors or assigns of any junior lienholder or guarantors, without Hability on
Lender’s part and notwithsts~.dirz Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for puyment of eaid indebtodnes: o: ey part thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept & renewal note o7 notes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the P-uperty, take or release ather or ndditional security, reconvey any part of the Property,
consert 1o any map or plan of the Property, co.i2zat to the granting of any easement, join in any extension or subordination
agreement, and agree in writing with Bommowes to madify the rate of interest or period of amortization of the Not or change the
amount of the monthly installments payable there :nder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrow «r's successors or assigns to pey the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shill 7.0 affoct the gusranty of any person, corporation, partnership or othier
entity for payment of the indebtodnoss secured hereby, and sliall not affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender & reasonable service charge, togethas with. such title insurance premiums and sttorney's foes as may be
incurred st Lender's option, for any such action if taken at Borrower’s rquest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearancs tv [.snder in exercising any right or romedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude (v cxercisc of ary right or remedy. The acceptance by
Lender of payment of any sum secured by thii; Instrument after the due date vi such 2= 'ment shall not be & waiver of Lender's right
to cither require prompt payment when due of all other surs so secured or to declae a orZault for failure to maks prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lena s5all not be » waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's receir: of any awards, proceeds or
damages under paragraphs 5 and 11 hereof operata to cure or waive Borrower's default in payr :ent of sums secured by this
Instrument.

14. ESTOPPEL CERTIFICATE. Botrower shall within ten days of s written request from Lender furniap c.~zder with & written
statement, duly acknowledged, setting forth the sums secured by this Instrumen: and eny right of set-off, covusseclaim or other
defense which exists against such sums and the obiigations of this [nstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security ugreement
pursuant to the Uniform Commercial Code for any of the items specified sbove as part of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security
interest in stid items. Borrower agrees that Lender may file this Instrument, or 8 reproduction thereof, in the real estate records or
other appropriote index, as 8 financing statement for any of the items specified above as part of the Property. Any reproduction of
this Instrument or of any other security agreement or finaacing statoment shall be sufficient as & financing statement. In addition,
Botrower agrees 1o execute and deliver to Lender, upon Lender’s request, any fnancing statements, as well as extensions, renewale
and emendments thereof, and reproduction of this Instrument in such fonm as Lender may require to perfect a security interest with
respect to said items, Borrower shall pay all costs of filing such financing statements and any extensions, renewals, smendments
and releases thereof, and shall pay all reasonable costs and exponses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrawer shall not create or suffer to be created pursusst to the
Uniform Commercial Code any other security interest in sald items, including replacements and additions thereto. Upon Boerowset's
hreach of sny covenant or ugreement of Borrower contained in this instrument, including the covenants to pay when due ail sums
secured by this Instrument, Lender shall have the remedios of a secured party under the Uniform Commercial Code and, at Londer's







. qption, may also invoke the
separstely or together and in any order whatsoever, without in any way sffecting the availability of Lender's remediea
the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

8. LEASES OF THE PROPERTY. As usod in ths paragraph 16, the word "ease” shall mean "subloase" if this Instrument i on a
Masehold. Borrower shal] comply with and observe Borrower's obligations as landiord under all leases of the Property or any part

f. Borrower will not lease any poriion of the Property for non-residontial uze except with the prior written spproval of Lender.

er, at Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all o any

{iut of the Property, and all [eases now or hereatter entered into will be int form and substance subject to the approval of Lender. All
leases of the Property shall specifically provide that such leases are subordinate to this Inrtrument; that the tenant attorns to Lender,
such attornment to be effective upon Lender's acquisition of title 1o the Property; that the tenant agrees to execuis such fusther
evidences of attornment as Lender may from time to time requess; that the attornment of the tenant shall not be terminated by
foreciosure; and that Lender may, at Lender's option, accept or reject such sttomments. Borrower shall not, without Lendor's written
consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
part of the Propzrty providing for a term of three years o more, permit &n assignment or sublease of such a lease without Lender’s
wriften consent, o reoest or consent to the subordinstion of any lease of all or amy part of the Property to any lien subordinate to
this Instrument. If Borrow:r becomes aware that any tenant proposse to do, or is doing, any act or thing which may give rise to any
right of set-ofT against rent, Birrower shall (i) take such steps as shatl be reasonably calculated to prevent the accrual of any right to
a set-off against rent, (ii) not’y [ ender thereof and of the ainount of said set-offs, and (Jii) within ten days after such accrual,
reimburse the tenant who shall hive acquired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thercalter uive shall continue to be payable without set-off or deduction.

Upen Lender’s request, Borrower raa)) assign o Lender, by writton instrument satisfactory to Lender, ail leases now
existing or hercafter made of all or any part of Zae Property and all security deposits made by tenants in connection with such {eases
of the Property. Upon assignment by Borrower to Lencer of any leases of the Property, Lender shall have all of the rights and
powers possessed by Bosrower prior to such assignme.t vnd Lender shall have the right to modify, extend or terminate such
existing leases and to execute new leases, in Lender's sof: diicrstion.

17. REMEDIES CUMULATIVE. Each remedy provided in thir msirument is distinct and cumulative to all other rights or
remedies under this 'nstrument or afforded by law or equity, and i s exercised concurremtly, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borityver shall voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time to tinie be smended, or un<<r anv similar or successar Federal statute relating
to bankruptcy, insolvency, nrangements or reorganizations, or under any state bank rupiiy or insolvency act, or file an answer in sn
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower 84! Sul ¢ obiain & vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidation of Boncwry; o if Borrower shall be adjudged &
bankrupt, or if a trustee or receiver shall be appcinted for Borrower or Borrower's property, o (i i Froperty shall become subject
to the jurisdiction of & Federal baskrupicy court or similar state court, or if Borrower shall make 3. vssignment for the beneflt of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of Puniwer's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums suewrud Oy this Instrument to
be immediately due and payshle without pricr notice to Borrower, and Lender may invoke any remedies periavied by paragraph 26
of this Instrument. Any attorney's fees and other expenses incusred by Loader in connection with Borrower's b ankrupicy or suy of
the other aforesaid cvents shall be additional indebtedness of Borrower secured by this Instrument pursuant to pa(sy aph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale oc trantfer of
(i) all or any part of the Property, or uny interest therein, or (ii) beneficial interests in Borrowor (if Borrower is not 2 natural person
of persons bai is a corparation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums
secured by this Instrument to be immediatoly due and payabie, and Lender may invoke any remedies permitted by paragraph 26 of
this [nstrament. This aption shell not apply in case of

{8) transfers by dovise or descent or by operetion of law upon the death of ¢ joint tenant or a parer;

(b) sales or transfers when the transferec's creditworthiness and management ability are satisfactory to Lender and the
trsnsferce has executed, prior 1o the sale or transfer, a written assumption agreement containing such terma as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note;

(¢} the grant of a leasehold interest in a part of the Property of throe years or leas (or such fonger lease torm as Lender ey
penmil by prior written approval) not containing an option to purchase (except any interest in the ground lease, if this
Instrument is oa a leasehold); _

‘ ’p}r"’;’;







amortization of the Note; and
(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE, Except for any notice required undsr applicable law to be given in another manner, (8) any notice to Borrower
provided for in this Instrument or in the Note ahall be given by mailing such natice by certified mail addressed 6o Borrower at
Borrower’s address stated below or at such other address as Borrower may designate by notics to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, retum receipt requested, to Lender’s address stated herein or t such othes
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Instrunent or in the
Note shall be desmed to Mave been given to Borrower or Lender when given in the manner designated horein,

P 21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
o agreements horein contained shall bind, and the rights hereunder shall inre 1o, the respective successors snd assigns of Lender sud
B Bomower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In
exercising any rights Jenvunder or wking any actions provided for herein, Lender may act through its employees, agents or
independent contrzctors =5 authorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are 00’ 1 be used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMIL ¢ INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for natizar] use and non-uniform covenanty with limited varistions by jurisdiction to constitute a
uniform security instrument covering 2al property and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in whick the Projer.y iz locsted. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shail not aflect o%ker provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and o this end the pro ‘isions of this nstrument and the Note are declared to be severable. In the event
thst any applicuble law limiting the amount of interest o7 nther charges permitted to be coliected from Borrower it interproted so
that any charge provided for in this Instrument or in the Nr.e, whether considered separately or together with other charges lovied
in connection with this nstrument and the Nate, violates suc 2 law. and Borrower is entitled to the benefit of such lew, such charge
is hereby reduced to the extent necessmy to eliminste such viok ton. The amounts, if any, previcusly paid to Lender in oxcess of
the amounts payable to Lender pursuan to such charges as reduced s |l be spplied by Lendes to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining wliether any applicable faw limiting the amount of interest or
other charges pormitted to be coliected from Borrowes hins been violsted, 4il ‘ndebiednass which is secuyed by this Instrument or
evidenced by the Note and which constitutes interest, as well &2 all other cha ges levied in connection with such indebtedness which
constitute interest, shall be deemed to be atiocated and spread over the stated ierm of ne Note, Uniess otherwise required by
applicable law, yuch allocation and spreading shalt be effected in such s manner thit the rate of interest computed thereby is
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waivas the right to asser: any statute of limitations as a bar to
the enforcement of the lien of this Instrument ot 1o any action brought to enforce the Note or sny: ¢ ther obligation secured by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithsianding the existerice of any other security interests in the I'reperty held by Lender
ot by any other party, Leader shall have the right to determine the order in which any or ali of the Property shwl »= subjected to the
remedies provided herein. Lender shall have the right 1o determine the order in which any ar all portions of the kxisbredness
secured hereby are satisfied from the procesds realized upon the exercise of the remiedies provided herein, Borrower, any party who
consents 10 this Instrument and any party who now or hereafter acquires ¢ security interest in the Property and who has actual or
constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of any
of the remedies permitted by applicable law or provided herein.

Y 4~ LA

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. As part of the conslderstion for
the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally ssaigns end transfors to Lender ofl the
rents and revenues of the Property, including thoze now due, past due, of to bocome due by virtue of any lease or other agresment
foroccuplncyumeflllmmypmgfﬂwM,Wofmwhmhmmmdmwoﬂhohomymmlw.
Borrower hereby authorizes Lender or Lender’s ag-nts to collect the aforesaid renta and révenues and hereby dirocts esch tennot of
the Propemy to pay such rents to Lender o Lender's agents; provided, howaver, that priet 1o writien notice givee by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower In this Instrument, Borrower shall colioct and
receive all rents and revenues of the Property as trustee for the beaeilt of Lender and Barrower, to apply the roty and revenusd so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so fong s no suck






e Mumwm DN@'FH% ortovior aulh Laidor MM eat of rents
; ;’-‘*-Wmab&uhﬁemlmt not an assignment for WX pouvetyofwriumnotlabyl.mdum

er of the breach bymmwofmywmmarwmtofﬂmmwmﬁmmmt and without the necessity of
n'}Lmdermmmupm and taking and maimaining full control for the Pioperty in person, by agent or by 8 court-appointed recaiver,
"FLender shall immediately be entitied to possession of all rents and revenues of the Property as specified iu this paragraph 25 as the
L{ same become due and payable, including but not limited to rents then due and unpaid, and all such rents shall inmedistely upon
“3 delivery of such written notice of Borrower's breach by Lender to Bosrower, each tenant of the Property sball make such rénts
47 payable to and pay such rents to Lender or Lender's agents on Lender’s writtent demand to each tenant therefor, delivered to cach
” tenant personally, by mail or by delivering such demand to each rental unit, without any fiabitity on the part of said tenant to inquire

turther as to the existence of a default by Borrower,

Borrower hereby covenants that Borrower has not executed mty prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execition of this Instrument there has been no anticipation
o prepayment of any of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not /ireafter colloct or accept payment of any rents of the Property more than two months prior to the duo dates
of such rents. Borrowe: {ortber covenants that Borrower will exarcise snd deliver to Lender such further assignments of rents and
revenues of ths Property a7 Lander may from time to time request.

Upon Bomower's breac’s 1" ety covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appoirted receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in ordor to perform all acts neceesary and appropriste for the operation and mainienance thereof including, but not limited
to, the execution, cancellation or modification of leases, the collection of all renis and revenues of the Property, the making of
repairs 1o the Properry and the execution of icrmuination of contracts providing for the management or maintenance of the Property,
all or such terms as are deemed best to protect the secirity of this Instrumtent. In the event Lender clects to seek the sprointment of
a receiver for the Property upon Borrower's breach <f iy covenant or agreement of Borrower in this Instrumest, Borrower herehy
expressly consents 1o the appointment of such recerves. 1.cuder or the receiver shall be entitied to reccive & reasonable fee for so

managing the Property.

All rents and revenues collected subsequent to delivery of writion notice by Lender to Borrewer of the breach by Borrower
of any covznant or agreement of Botrower in this Instrument shall Le zonlied fimt to the coats, if any, of taking control of and
managing the Property and collecting the rents, including, but not liniue? ¢, sttomey's fees, receiver’s foes, premiums on recelver's
bonds, ¢costs of repairs {o the Property, premiums o insurance policies, taxva, sessmests and other charges on the Property, and
the costs of discharging any obligation or liability of Borcower as lessor of lsas/42d of the Property and then to die sums secured by
this Instrument. Lender or the receiver shall have access to the books and records wied 1y the operation: and maintanance of the
Property and shall be liable 10 sccount enly for those reats actually received, Lender .41 not be liable 1o Borrawer, anyone
claiming under or through Borrower or anyone having sn interest i the Property by reason vf anything doae or Jeft undone by
Lender under this paragraph 25.

If the rents of the Property are not sufficient 1o meet the costs, if any, of taking control of and ziouaging the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebiedness of Brorre 47+ o Lender secured by
this Instrument pursuant to paragraph 8 hereof. Uniess Lendor and Borrower agree in writing to other terus o jayment, such
amounts shall be payable upon notice from Lerxier to Bofrower sequesting payment thereof and shali beur isiercert from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate woukd be contrary 1o applicebic v, in which
event such amounts shall besr interest ot the highest rate which muy be collected by Botrower under applicable law.

LRI

S a
;

Any entering upon and taking and maintsining of control of the Property by Lender or the receiver and any application of
rents as pravided herein shail not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Propesty shall terminats at such time as this Instrument ceases to

secure indebiednesy held by Lender.
Non-Unifurm Covenants. Borrower and Lender further covenant and agree as foilows:

26, ACCELERATION: REMEDIES. Upon Borrowcr’s breach of any covenant or loan agreement of Borrower in this Inatrumaent,
of in any other agreements or financing arrangements now existing or hereafter enterod imto between Borrower snd Londer,
including, but not limited to, the covesanta to pay when due any sums secured by this Instrument, Lender st Loader's aption may
declare all of the sums secured by this Instrument to be immodiately dus and payable without further demand and may foreclose
this Instrument by judicial proceoding snd may invoke sny other remedies permitted by applicable aw or provided herein. Lender
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"7 2L RELEASE. Upon payment of all sums secured by this Instrument, Lender shali releass this Instrument. Borrnwer shall pay
©" §4 Lender's reasonsble costs incurred in releasing this [nstrument.

Z, 28. WAIVER OF HOMESTEAD AND REDEMPTYION. Batrower herely waives all right of homestead exemption in the

wn Property. If Borrower is a corporation, Borrower hereby waives all right of redeniption on behalf of Borrower and on behalf of all
{7 other persons acquiring any interest or title in the Property suvsequent to the date of this Instrument, except decree or judgment

" creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebledness
held by Lender, may make Future Advances to Borrower. Such Futuze Advances, with interest thereon, shalf be secured by this
Instrument when evidenced by promissory notes stafing that said notes are secured hereby. At no time shall the principal amount of
the indebledness secured by this Instrument, not including sums advanced in sccordance herewith to protect the sscurity of this
Instrument, exceed the original amount of the Note (US $200,000.00) plus the additional sum of US $ -0-.

30, ‘The Borrower represer.cs and agress that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1c) of Chapter 17 of the lilinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which :omes within the purview of said paragraph.

31, Itis covenanted and agreed tht th” property mostgaged herein shall at no time be made subject to eny Trust Deed, Morigage or
other lien subordinate to the lien of this =sgument. In the event that the property mortgaged herein does bocome subject to any

| such Trust Deed, Mortgage or cther lien subaro'nste o the lien of this Mortgage, Lender may, at Lender's option, declaro all of the

| sums secured by this Instrument to be immedse‘¢ty due and payable, and Lender may invoke any remodies permitted by paragraph

| 26 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Ir sirimant or has caused the same 1o be exocuted by its representatives
thereunio duly suhorized Trusied's Exonaration Ricer Atached Herelo And Made A Part Hereof

Borrower: Cole Taylor Trust, successor trustee to Hais Trast anc So%ings Bank Trust # 40319

Attest:

t Secretary

Vice President

Borrower's Address:
850 W, Jackson
Chicago 11 60607
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%sm'ﬁ OF ILLINOIS, Cook County ss:
H
7
,tf, The foregoing instrument was acknowledged before me this Je 7B /4 Z
7 (date)
y KERNETH E. PIEKUT Vice-President p
Genon ckowiigin ' (office)
OLE TAYLOR PBANK .
" pasdd ald comporation, on behalf (name of corporation)

of the corporation.

lic

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, _County ss;

' I, , 8 Notary Public in and 1%« said county and state, do hereby certify that personully
known to me to be the same porsou(s) whose name(s) subscribed to the #co0ing instrument, appeared before me this day in
persor, and acknowledged that signed and deliversd the said instrument as tr<e and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and officisi seal, this _______ day of =19

My Comnmission Expires:

Notary Public A



ST e ik A A
LR R L

O R R i
i 'vu‘:"f.['.\‘i.‘ M \"

.. - LACERA R T




;' - - UNOFFICIAL COPY

LXH1gir "4

- raar s gy

PARCEL 1:

THE WEST 43.37 ¥FEET OF THE EAST 136.45 FEET, BOTH AS MEASURED ALONG THE
NORTH AND SOUTH LINE THEREOF, OF A TRACT OF LAND BEING THAT PART OF LOT 1
IN KENROY'S HUNTLNGTON, BEING A SURDIVISION OF PART OF THE EAST 1/2 OF
SECTION 14, TOWNSE(P 41 NORTH, RANGE 11, EAST COF THE THIRD PRINCIPAL

MERIDIAN, DESCRIBED AL FOLLOWS:

COMMENCING AT THE INTERSZCTION OF A WEST LINE OF SAID 1OT 1 (BEING THE WEST
LINE OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14 AFQRESAID)
WITH A NORTH LINE OF SAID LOT ' (BEING THE NORTH LINE OF THE SOUTH 20 ACRES
OF THE NORTHWEST 1/¢ OF THE SUUTAEAST 1/4 OF SAID SECTION 14); THENCE SOUTH
88 DEGREES 59 MINUTES 01 SECONDS VEST ALONG SAID NORTH LINE OF SAID LOT 1,
290.95 FEET; THENCE SOUTH 01 DEGR:F3 00 MINUTES 50 SECONDS EAST, 73.0 FEET
TO A POINT FOR A PLACE OF BEGINNING, OF THE LAND HEREIN DESCRIBED, THENCE
NORTH 88 DEGREES 59 MINUTES Ol SECONDS EASY, 186.16 FEET; THENCE SOUTH Ol
DEGREES 00 MINUTES 59 SECONDS EAST, 53.73 FEET; THENCE SOUTH 88 DEGRERS 5%
MINUTES O1 SECONDS WEST, 186.16 FEET; THENCE NORTH Ol DEGREES 00 MINUTES 59
SECONDS WEST, 53.75 FEET TO THE PLACE OF BuGINNING, IN COOK COUMTY,

ILLINOIS.
ALSO

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT QF PARCEL 1. AS SET FORTH IN
THE DECLARATION OF EASEMENTS DATED NOVEMBER 30, 1977 AND RICORDED IN THE

OFFICE OF THE COOK COUNTY RECORDER OF DEEDS ON JANUARY 10, 13”3 AS DOCUMENT, o
24278196, AS AMENDED BY SUPPLEMENTAL DECLARATION RECORDED MAY 13, 1378 AS ¢,

DOCUMENT 24445770, IN COOK COUNTY, ILLINOIS. Y
Y

¢

704 JIvanhoe lLane . e

Mount Prospect, Iilinois o~

4

P.I.N.: 08-14-401~118-0000
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THIS ADJUSTABLE RIDER is made this September 24, 1996, and is incorporated into and shail be deemed to amend and
supplement the Multifumily Mortgage (the "Sacurity instrument™) of the same date given by the undersigned {the "BORROWER")
to secure Borrawer's Adjustable Rate Note (the "NOTE"} to LaSalle Bank FSB (the "LENDER") of the same date and covering the
property described in the Security Instrument and located at:

704 lvankoe, Mt. Prospect, IL. 60056

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contaip2d in the Note concening per annum inierest raie and monthly payment changes are as follows:

... The initizl rate of Lte~2st due and payable hereunder shall bo 8,750% percent per munum. The interest note is subject to change,
however, beginning on the 7. day of November, 2003 and on that day evecy tweifth {(12¢h) month therezfter (the "Change Dates")
subject to the limitations sct Yo'l herein. The per ennum Rate Of Interest shall be changed on esch "Change Date” to a "Rate Of
Interest” which equals the "Curre? uic'zx Rate” plus 3.00 percent. The Current Index Rate shall be the most recent "Index Rate”
available as of 30 days prior 10 a Chinve Date. The Index Rate shall be the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 2ne year, as made available by the Federal Reserve Board (H-15). If the Index Rate is
5o longer available, the holder of the Note i) choose a new index which is based upon comparable information. Written notice of
the note hoidet's choice of a new index shall be 8.t iy the undersigned.

Changes to the per annum rate of interest, as desciib o2 above, shall be subject to the following limitsticns: a} The interest rue
shall naver be changed by more than 2.00% from the invize< rate which was in effect immediately prior to such change and b) The
interest rate payable at any time during the term of the losn chali over be grester than 1323 % or lower than 8.25 % per snum,
Late charges and default churges as specified below, however, av¢ pavable in addition to the per anoum rate limisations set forth in
this paragraph and nothing contained herein shail bo deemed to fim.t the imposition of such late charges and/or default charges

The initial monthly installment paymeats of principel and intevest shail hu ¥, an amount necessary iv amortize the original
indebtedness, together with interest at the initial rate, over a Twenty Five year 17i0d (the Amortization Period). Monthly
insialiments of principal and interest, however, shall be changed, offective with the msixilment due in the month immeiately
subsequent to the Change Date, to an amount necessasy to amostize the principal balaner outstanding on such Change Daie,
togother with interest thereon at the new per annum rate of interest over the number of y o, remaining in the Amortization Period.
Interest on this loan shall be payable monthly in arrears, except that per diem interest from & date if disbursement to the eud of the

calendar moath in which disbursement occurs shall be payable in advance.
IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be exect tod Fy its represeniatives €A

thereunto duly authorized. ¢

L Y
)
BORROWER: Cole Taylor Trust, successor trustee to Hasvis Trust and Savings Bank , Trust 440319 Y
As Aforesaid: and not personally g’.i

W
¥}

7&& ﬂf/L*/ Borrower's Address;
President 350 W. Jackson
Chicago, Ii 60607







ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but as trustee
as aforesaid i the exercise of the power and authority conferred upon vested in it
as such Truste: {snd said Land Trusiee, hereby warmants that it possesses full
power and authority/ o execute this instrument), and it is expressly understood and
agreed that nothing hereisi or in said Note contained shail be construed as creating
any liability on the said Tasst2= or on said Land Trustee personally to pay the said
Note or any interest that 9 accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein
contained, or on account of any waranty or indemnification made hereunder, all
such liability, if any, being expressly waived by Mortgagee and by every person
now or hereafter claiming any right or secusity hereunder, and that so far as the
trustee and its successors and said Land Tiuss2 personally are concerned, the
legal holder or holders of said Note and the owni or owners of any indebtedness

. accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien herel'v created, in the manner
herein and in said Note provided or by action to enforce tis2 personal liability of
the guarantor, if any.
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