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16333 TRENTON ROAD
SOUTHGATE, Mi 48155

Mortgage $scuring Home Equity Line

This mortgage is made this 30th day of Way, 1996 . by
EDWARD R GARRITY JR AND LINDA A GZaniTY , RUBBAND AND WIFE 537 7J®
whose address is 1200 5 STONE AVE LA AP WGE IL 6032%

fthe “Morigagor”} who mortgages and warrants o Tirst of America- ILLINGIS, N.A,

-~ , an Winois Bank of BANNOCKBURN ilinois ithe "Mortages”],
land and property in the CITY OF LAORANGE , COO)
County, Jllinois, described as: -

SEE EXHIBIT “A” &L o Sl 3

£75I5%*

¢

together with ail bullding and fixtures on the property, whaether hereafter placed or now (o *he property fthe
*Property”). This Mortgage secures performance hereof and payment of revalving ilne of credit indebtednass as
evidanced by the Home Equity Line Agreement and Disclosure batween Maortgagor and Mortgeges of sven dey
herowith and any lster moditication, amandment or supplement to the agreemeny, as permittsd by it termas, In
the principal amount of One Hundred Thousand and 06/100‘S Dollars
$ $100,000.00 ("Meaximum Credit"}, including zny and all future obligations and advsnces under
that agreemant which do not sxcead ths Maximum Credit, any modifications, extensions or renewsls of the
indebtedness under the Home Equity Ling Agreement and Disclosure and ariy amount advanced by Mortguges
pursusnt to this mortgage or the Home Equity Line Agreement and Disclosure to protect the security of this
mortpage or which Mortgages.ls authorized to pay on Mortgagor's behsif {the "Dabt®], with intereat thereon and
costs of callection, inchuding attorney’s faas. Mortgsgor stipuiates and agrees with Rortgagee that as of the
date of this mortgsgs, Mortgages has made no written or orsl commitment to Mortgagor to make any future
loans or advances under this mortgage except as provided in the Homs Eguity Line Agresment snd Disclosurs.
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'Mormgor promises and agrees:

That as of the dste hereof there existas no other mortgages, sncumbrances or lisns on or sgainst the

Proparty other than as follows: I;IR:‘I‘ OF AMERICA BANK-ILLINO1S N.A, IN THE AMOUNT OF
106,997.00.,
To kesp the Property insured againsi firo, windstorm, fliood, mdsuchmharhawdanmmumw
require, in an amount and manner with 2n insurer spproved by Morigagee and with the proceeds made
paysble in tha palicies to Mortgeges and to deliver all policies to Mortgages. Any insurance proceeds
received by Mortgagee may be retained by it and may at sny time or from time to time be applied by it on
the Debt and shsH constitute payment on the Debt only to the extent so applied.
To pay all taxes, sssesaments and water rates leviad on the Property within the time prescribed by
spphicable law without incurring interest or penaities and upon fequest, to daliver the receipts therefor to
Mortgagee and to remova promptly any liens on the Propsrty except (A) liens given to Mortgages and (Bl
ilens specifically refarrad to in Paragraph 1 of this Mortgage.
To keap the Proparty in good repair.
The Debt zecured by this Mortgage sheli become due and paysble without notice, at the option of the
Mortgagee, i« the Mortgagor shall convey, assign or transfer the Property by deed, land contract or other
instrumant or 7 the title thersto shall bscome vested in any other person or pafsons in sy manmer
whatscaver,
The term “default” mvans (A} eny and al! of the avents set forth in the first parsgraph under the caption
*Default and Remedies” » the Home Equity Line Agreement and Disclosure, (B} failure to perform any of
the Mortgagor's abligetorie-under this Mortgage and {C) failure to pay any of the Debt when due under the
Home Equity Line Agreement &d Disclosure or this Mortgage. The terre "Martgages™ Includes Mortgagse's
successors and assigns and \:w term "Mortgagor™ includes and binds the heirs, axscutors, administrators,
logal representatives, succeasors snd aasigns of the undersigned. The obligetions and Hen of this
Mortgege, if signed by two or more paisons, shall be those of sl and any two or mors jointly and of sach
saveraily. Aill remediss specified hershiand in the Home Equity Line Agraement andl Olscloaure shalt be
cumuigtive and in addition to any other rein:disg provided by law.
To reimburse the Mortgagee for tha cost o) ar, ttle search and report made after any default and for off
taxes and assesaments levied on the Propenty and paid by Mortgagee.
if a default occurs, Mortgages may, amang other ramedies, under the Home Equity Line Agreement snd
Disclosure, aftar giving any required notice to and 4fnwing for any correspending action to cure by
Mortgagor, terminate the line of credit and requirs Mortg-ye.: to pay the Debt in one payment or tempararily
prohibit additional advancas under the line of credit. Mortgroza may foreclose this Mortgage in the manner
oravided by appiicable ivw.
That it Mortgagor defaults in the performance of any of the rifigations impeosed by this Mortgage,
Mortgagee may perform tie same and all sume paid by it therefor siull be due and payable by Mortgagor
from the time of thelr payment by Mortgages with interast thereon at th: rete specified in the Home Equilth

Line Agreement and Diaclosure and such sums shalt be aecurad by this Mortrags. W)
Al right of homestead exemption in the Property is waivad by Mdrigagor. | ,ﬁg
That tha Dsht is subject to interest at & variable rate as pfowfde& in the Home Eavitv Line Agresment a
Distiosure which, in part, provices as fallows: "ti

VARIABLE ANNUAL PERCIENTAGE RATE. The FNANCE CHARGE will ba caiculsted and asses
each month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAG
RATE which will change upward or downward sceording to changes In the higheat Wall Street Jou
Prime Rate as published in The Wall Street Joumnal (the "Inde}x Rate"}.

Tha index Rate will be reviewed on the 25th day of each month {the "Review Date™), and ¥ the Indsx
Rate is differant from what ¢ was on the previous Review Date, the ANNUAL PERCENTAGE RATE wil
be changed effective on the first day of the fellowing morith's billing cycle (as “Adjustment Dats").
There is no limit on tha amcunt by which the rate can chunge on any Adjustment Date. If the Reviaw
Date is a dey other than a dwy on which the Prime Rate is published, then the Prime Rate as published
immediately before the Reviow Date sha!l apply. The ANNUAL PERCENTAGE RATE will bs datermined
by adding the margin to the index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that oviginate in Michigan or Florida, and will not axcesd 21% for accounts that ariginate in
Hingis, Indiana or lowe. The ANNUAL PERCENTAGE RATE will not be lass than 8%. The new
ANNUAL PERCENTAGE RATE will apply to any existing accohm balance and to any new advances.
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PERCENTAGE RATE by 12.

payments required to pay the new balance.

The ANNUAL PERCENTAGE RATE describad in this Agreement includes only interest and doss not

intiude other costa described in this Agresement.

In Witness Whereof, Mortgagor has signed this }nmumant the day and year firat abova written.
Signed and delivered in the presence of:

The cusrent monthly periodic rate, the currant ANNUAL PERCENTAGE RATE, aond the margin are
shown &t the beginning of this Agresment. The rate information will be provided on or with sach
statemnant. To obtain the monthly periodic rate shoum on your statement, divide the ANNUAL

An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. it may
aiso rasult in an increase in your miniknum monthly pavrmnt snd/or an increase in the number of

%

STATE OF iLLINOIS )
) 8.5
COUNTY OF Cook }
', Joan M. King , & Notary Puliic ip and for said County and State, do hereby

certify that BIMARD R GARRITY JR AND LINDA A GARRITY

f

who IS/ARE personally known to me to b the same person whade name
IS/ANE subscribad to the foregoing instrumens, appesred befors e this day in parson snd
acknowledged that EE/SHN/THRY gigned, sealed and deliversd the sald inatremeiit as BI85 /MER/TERIR

free and voluntary act, for the uses and pusposes therein 26t forth, ingluding the release un’d waiver of the Right

of Homastead.

Given my hand and Notarial Seal this _»30th dayof  May L AD. 1996

CONSUMRR LOAN SERVIC 10~803-RS ?\\\\\\\\M\\h\\\\\\\\\\\\\\\\\\\:
113 B. WASRINOTOM ¥ “OFFICIAL SEAL"
BLOONINGTON, IL 61701 § Joan M. King

4

c/o Firat of Americs Bank- ILLINOIS, %A, Notary Public, State of fllinois
My Commission Expirss 112299 §
6\\\5‘:\5\“\\\"&“&“\\‘o\“\\&\“\\
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REAL ESTATE MORTGAGE

Description of Real Estate

¥ Tax Identitication Number: __18-09-326-

LOT 2 IN A.R. MITCHELL'S SUBDIVISION OF THE NORTH 2 ACRES (EXCEPT THE SOUTH
175 FEET THEREOF) AND (EXCEPT THE NORTH 33 FEET AND THE EAST 33 FEET EXCEPT
THE NORTH 33 FEET THEREOF) OF THE TRACT DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT ON THE WEST LINE OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAR, SAID POINT BEING 195.47 FEET NORTH OF THE
SOUTHWEST CORNER OF SAID SECTION 9; THENCE 469.72 FEET T0 THE NORTH LINE OF
THE SOUTH }+2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9; THENCE EAST

i ALONG THE NORT¥ LINE OF SAID SOUTH 1/2 OF THE SOUTHWEST 1i/4, 334.55 FEET;

i THENCE SOUTH 409.72 FEET TO A POINT 334,15 FEET EAST OF TRE WEST LINE OF

- SECTION 9; THENCE JEST 334.15 FERT TO THE POINT OF BEGIRNING, IN COOK COUNTY,

= ILLINOILS.

;'4,-‘,“, 0988813 Exhibit A To Aeal Estats Morigags  (SLLINOIS) 0591
QHEHHAMB@A
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