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Mortgage Securing Homa Equity Line
This mortgage is made this 8th day ot July, 1996 , by
ERIC R RICE AND TRESSA L RICE , WUSRAND AND WIFE
whose address is 6615 CONRAD AVE HODCKINS IL 60525
{the "Mortgagor") who mortgages and warrants to First of Ameriea- ILLINOIS, N.A, Wﬁ ]
, an llinois Bank of BANNOCKBURN lilinois {the “Mortages"),

tand and property in the CITY OF HODGKINS , CGOK
County, lliinois, Jescribed as: Coddra985

LOT 18 IN CONRAD'S FIRST ADDITION TO GARY, LOCATLL d IN THE

WEST HALF OF THE NORTHWEST QUARTER OF SECTION 22,  TGANSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIS1'N,

IN COOK COUNTY, ILLINOIS.

(N
PIN 18-22-112-008 (! 4 &7 &9

together with all building and fixtures on the propsrty, whether hersafter placed or now on'the nroperty (the
“Property”}. This Moripage secures performance hereof and payment of revolving line of credir iagahtedness as
evidenced by the Home Equity Line Agreement and Disclosurs betwaen Mortgegor and Mortpagee of aven day
herswith and any later modification, amendment or supplement to the agreemant, ag permitted by its terma, in
<he principsl amount of Fifty Eight Thousand and 00/100°S Doliers
8 $58,000.00 {"Maximum Cradit™), including any and all futurs obligations and advances under
that agreement which do not exceed the Maximum Credit, any modifications, extensions or renewals of the
indebtedn.as under the Home Equity Line Agreemant and Digclosure and any smount advanced by Morigegee
pursuant to this mortgage or the Home Equity Line Agreemem and Disclasure to protect the security of this
mortgags or which Mortgagee is authorized to pay on Mortgagor's bshalf (the "Debt”), with intarest thereon and
custs ot collection, including attorney’s tees. Mortgagor stipuistes and ugrees with Mortgages that as of the
data of this mortgage, Mortgages has made no written or orsl commitment to Murtgegor to make any futurs
loans or advances under this mortgage except as providad in the Home Equity Line Agresment and Disclosure.
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'That as of the date hereof there axists no other morigages, encumbrances or liens on or against t
Property other than as follows:

To keep tha Property insured against fire, windstorm, flood, and such other hazards as Mortpagee may
require, :n an amount and manner with an insurer approved by Mongagee and with the proceeds made
payable in the policies t0 Mortgsgea and to deliver all policles to Mortgages. Any insurance proceads
received by Mortgagee may be retained by it and may at any time or from time to time be applied by It on
the Debt and shall constitute payment on the Debt only 1o the uxtent so applied. '

To pay all taxes, assessments and water rates levied on the Property within the tima prescrived by
applicable law without incurting interest or penalties and upon request, to deliver the recaipts tharefer to
Mortgagee and to remove promptly any liens on the Property except |A) lians given to Mortgagee and (B)
liona specificalty referred to in Paragraph 1 of this Mortgage.

To keep the Property in good repair,

The Debit secicad by this Mortgage shall become due and payable without notice, at the option of the
Mortgagee, [« tha Mortgagor shall convay, assign or transfer the Property by deed, fand contract or other
instrument or }{ rheg title thereto shall bacome vested in any othér perzon Or persons in sny manner
whatsoever,

The term “default” mezns [A) any and sil of the events sat forth in the first paragraph under the caption
*Default and Remedies” ii-the Home Equity Line Agreement and Disclosure, (B) fallure to perform any of
the Mortgagor’s obligations «.nder this Mortgage and (C) failure to pay any of the Debt when dus under the
Home Equity Line Agreeme:t and Disclosure or this Mortgaye. The term "Mortgagee” includes Mortgages's
successors and assigns and the tar7a “Mortgagor™ includes and binds the heirs, executors, administrators,
legal representatives, successors ard-assigna of the undersigned. The obdigations end len of this
Mortgage, if signed by two or more persnns, shall be those of all and any two or more jointly and ot each
soverslly. All remedies specified herain .4 in the Home Equity Line Agreement and Disclosure shall be
cumulative and ir: addition to any other remeZ¢4 providad by law,

To reimburse the Mortgagee for the cost of ‘any thla search and report made after any default and for al)
taxes and assessments lavied on the Property and paid by Mortgages.

If a default occurs, Mortgagee may, among other rarmadies, under the Home Equity Line Agreement and
Disclosure, after giving any requirsd notice to and allnwing for any corresponding action to cure by
Mortgagor, terminate the line of credit and reguire Mortgagor 1+ pay the Debt in one paymant or temporarily
prohibit additionsl advances undar the line of credit. Mortgages may foreclose this Mortgage in the manner
provided by applicable law,

That if Mortgagor defsults in the performance of any of the abligations imposed by this Mortpage,
Mortgagee may perform the same and ali sums paid by it therefor shall be dus and payable by Mortgagor
from the time of their payment by Mortgages with interest thereon at the 1z specified in the Home Equity
Line Agreement and Disclosure and such sums shall be secured by this Mar(gapa.

All right of homeatead exemption in the Property is waived by Mortgagor.

That the Debt is subjact to interest at a variable rate s pravided in the Home Equit’ Line Agreement and
Disclosure which, in part, provides as foliows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will ba calculiced and Bsssessed
asch month at the than applicable monthly periodic rate which is based on an ANNUZL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Waii Street Journa!
Prime Rate as published in The Wa)) Strest Journal (the "index Rata"}.

The index Rata will be raviewed on the 25th day of each month {the “Raview Date"], and i the Index
Rate ia different from what it was on the pravious Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on tha first day of the following month's billing cycle |as "Adjustment Date"}.
There is no limit on the smount by which the rate ¢en change on any Adjustment Date. f the Review
Date is a day other than a day on which the Prime Rate is published, than the Prime Rate as publighed
immedistely before the Review Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that originate in Michigan or Fiorids, and will not exceed 21% for sccounts that originate in
Iinois, Indiana or Jowa. The AMNUAL PERCENTAGE RATE will not be iess than €%. The new
ANNUAL PERCENTAGE RATE will apply to any existing account batance and to any new advances,
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,The current monthly periodlc rate, the current ANNUAL PERCENTAGE RATE, and the maruln are
- shown at the beginning of this Agieement, The rate informetion wili be provided on or with each

periodic statement. To obtain the monthly periodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12.

An Increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE, It may
also result in &n increase in your minimum monthly payment and/or an increase in the number of
payments required to pay the naw balance.

LETL

The ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not
include other costs described in this Agresment.

In Witness Wheraof, Mortgagor has signed this instrument the day and year first ebove written,
Signed and delivered in the presence of:

e Sobip 0

STATE OF ILLINOIS )
} 8.8

county of DOk )

(¢
1, /QW“ OB 140 . & Notary Publiz in and for said County and State, do hereby
certify that ERIC R RICE AND TRESSA L RICE
who @ personally known to me to e the same person whose name
IS qmujrlbed to the foregoing instrument, appeared bafore me this day in person and,m
acknowledged that HE/SHE signed, sealed and defivered the sald instrumant ns HIS/HER/THEIR

®)

free and voluntary act, for the uses and purposes therein gst forth, including the releasa 8¢ «alver of the Rtght

of Homestead. G;
v - %
Given my hand dnd Nofarial Seat this e day of ".SLM.. JAD 18990 kﬁ
i { h
rore .~
4 < 778 fdaw-——
DRAFTED BY AND RETURN TO: Notary Public
CONSUMER LOAN SERVICING, ATTN:C-S05-RS NOTICIAL AL
115 E. WASHINGTON e L Debivosn
BLOOMINGTON, IL 61701 Fiotmy Pebil Sale of Nimls
i' cio First of America Baak- TLLINOIS, N.A. H'&-vm
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. 30 North lLa Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule A

F¥le No.: C96780

1.

2.

Refer Title Inguiries to: GAIL. COTTON (312} 750-6780
FAX NO.: (312) 750-9073

Effective Date: June 24, 1995,

Policy or Policies to be issued: Amount:
a. ALTA Ownexr's Pol:ay‘Fbrm 1992 NONE T
rroposed Insured: .
Nole
b. RLTA Lusn Policy Form 1992 $58,000.00

Proposed ‘asured: -
TO BE DETERMINMED

The estate or interest in the title destribed or raferred to in this
Commitment and covered hercia is a fee simple and title to the astate
or in-erest ir said land is &’ the effective date hereof vested in:

ERIC R. RICE AND TRESSA L. RTCE, FiZ WIFE, IN JOINT. TENANCY

The mortgage and assignmer :, if any. =overed by this Commitment are
described as follows: /

TO BE TURNI.HED

The land referred to in tk . Commitment is duzccibed in Schedule C
attached. e

Nota: For information purposes only, the land is lknown as:

6615 CONRAD AVENUE
HODGKINS, IL 60525

THIS COMMITMENT 1S VALID ONLY IF SCHEDULES B AND C ARE ATI/CHED.

If any decument referenced in this commitment contains a covenant,
condition or restriction violative of 42 USC 3604{c), such covenant,
condition or restriction to the extent of such violation is hersby

deleted.
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