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MORTGAGE 75
o
THIS MORTGAGE ("Security fnstrument™) is giveron  OCTOBER 8TH, 1996, The morigagor is
IRIS M. IOPEZ, & SINGLE WOMAN
{*Borrower”).
This Security Instrurnent is given to THE WILLIAM BIOCK COMPANY -
» which

is organized and existing under the laws of THE STAWE OF TILINDIS , and whose addresy is
254 MARKET SQUARE, LAKE FOREST, IL 60045 ("Lender™),
Borrower owes Lender the priscipal sum of ONE BUNDRED FIFTY THOUSAND RND NO/100——-

Doltars (U.S. § 150,000.00 >, This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™), which provides foi monthly payments, with the full deb, if not
paid carlier, due and payable on NOVEMBER 1ST, 2026 . This Securi’y iistrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protet the security of this Security
lnstrument: and (<) the performance of Borrower's covenants and agreements under this S-curity Instrument and the
Notc. For ihis purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COCK County, 1Hlinois;

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has the address of 5742 LYONS STREET ; MORTON GROVE
[Street] {Cley)
Hlinois 60053 ("Property Address*);
{Zip Code)

L v
‘r“"r‘-" o

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures wow or hereafier a part of the propesty, All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property. *

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and chat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurieliction to constitute a uniform secusity instrument covering real property.

UNIRORM COVENAN(3. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and "wierest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and imerest on the debs eviuctcer! by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Su/sject'to applicable law of 10 & written waiver by Lender, Borrower shafl pay
to Lender on the day monthly payments are due vakier the Note, until the Note is paid in full, 4 sum (*Funds”™) for: (a)
yearly taxes and assessments which may attain prisciiy over this Security [nstrument as a lien on the Propenty; (b) yeatly
leasehold payments or ground rents on the Property, ir.4sy; (c) yearty hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yeatly mortgage insur-ue premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Buy of the payment of mortgage insurance premiums,
These items are called "Escrow lItems.” Lender may, at any tivae, rollect and hold Fands in an amount ot to exceed the
maximum amoust a Lender for a federally related mortgage loan ey raquire for Bortower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tie 1o time. 12 U.5.C. § 2601 et seq.
{(*RESPA"), unless another law that applics to the Funds sets 4 lesser amovre. If so, Lendder may, at any time, collest
and bold Punds in an amount not to exceed the lesser amount. Lender may estimace the amount of Funds due on the
basis of current data and reasonable estiniates of expenditures of foture Escrow M=14 or otherwise in accordance with
applicable law.
The Funds shall be held in 2n institution whese deposits are insured by a federal cger<y, instrumentality, or entity
(inctuding Lender, if Lender is such ap institution) or in any Federal Home Loan Bank. _ewvisr shall apply the Funds to
pay the Escrow [tems. Leader may not charge Borrower for holding and applying the Funds annually analyzing the
escToW accouit, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Purds ad applicable faw
permits Lender to make such a charge. However, Lender may raquire Borrower to pay a one-time chatze for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicehie law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shatl not % rouired to
pay Homrower any interest or earnings on the Puixls. Borrower and Lender may agree in writing, however, tuat i
shall be paid on the Punds. Lender shall give to Borrower, without charge, an ansusf accounting of the Punds, i
credits and debits 1o the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged
additional security for ll sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts peymitted to be held by applicable law, Lender shall account to
o Borrower for the excess Funds in accordance with the requirements of applicable lsw. If the amount of the Punds held o
i by Lender at uny time is not sufficiem to pay the Escrow ltems when due, Leader may so notify Borrower in writing, 's
' and, in such case Bortower shall pay to Lender the amount necessary to make up the deficiency. Rorrower shall make uf
& the deficiency in po more than twelve monthly payments, at Lender’s sole discretion.
2 Upon payment in full of all sums secured by this Security Instrument, Lender shatt promptly refund 1 Borrower any
RV Funds held by Lender. If wnder paragruph 21, Lender shall acquire or sel) the Property, Lender, prior 10 the acquisition
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or sale of the Property, shali apply any Funds beld by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument,

H [

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undr
paragraphs 1 an 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and Inst, to any late charges due nider the Note.

4. Charges; Liens, Borrower shall pay all raxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security lnstrument, and leaszhold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chall
pay them on time directly to the person cwed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this parsgeaph. If Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender
receipts evidencing, we payments.

Borrower shall promptly discharge any lien whicl: has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 th- payment of the obligation secured by the lien in 3 mannet acceptable to Lender; (b) contesta in
good faith the lien by, or ucfends against enforcement of the lien in, legal proceedings which in the Leader’s opinion
operate (o prevent the enturrcuent of the lien; or (c) secures from the holder of the Jien an agreement satisfactory to
Lender subordinating the lien v~/ '3 Security Instrument. [f Lender determines that any pari of the Propesty is subject to
a lien which may attain priority over this Security Instrument, Lender may give Burrower a notice identifying the lien.
Borrower shall satisfy the lien or take o= or mote of the actions set forth above within {0 days of the giving of nofice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafler erected o the
Property insured against loss by fire, hazards inclided within thie term “extended coverage® and any other hazards,
including floods or floodiug, for which Lender t-ov.ires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurence cerier providing tic insurance shatl be chosen by Borrower subject
to Lender's approval which shall not be unrersomably withheld. 1 Borrower faily to maintain coverage described shove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights isi the Property in accordance with paragraph
7

All insurance policies and renewals shall be acceptable ta Lerder and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lendey requires, Bocrower shall prompxly give to Lender
all receipts of paid premiums and repewal notices. in the event of loss ~ Forrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not med: promotly by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insurance proce(ds siall be applied to restoration or repair
of the Property damagex], if the restoration or repuir is economically feasible ami Lander’s security it not lessened. If the
restotation or repair is not economically feasible or Lender’s security would be lesseued, rhe insurance proceeds shail be
applied 10 the sums sccured by this Security Instrument, wheder o not then due, with .5 pxcess paid to Borower. If
Borrower sbandons the Property, or docs not answer within 30 days a notice from Lender Qi the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use wie rroceds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, 7he 30-day period will
begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal souh oot exiend ot
postpone the due date of the monthly payments referved to in paragrapbs | and 2 or change the amount ui < payments.
1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and pioceeds
resuhting from damage to the Propexty prior to the acquisition shall pass to Lender to the extent of the st.mssucumdbym
this Security Instrument iramediately prior to the acquisition. ¢

6. Occupancy, Preservation, Maintenante and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afler the execution of ¢his Security Jnstrument and shall continue to uccupy the Property as Borrower's principal maidency
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be o
unreasonably withheld, or unfess extenuating circumstances exist which are heyond Borrower’s control. Borrower shall
oot destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property.

Botrower shall be in default if any forfeiture action or proceeding, whether civil or crimina), is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security jnterest. Borrower may cure such a default and reinstate, a5 provided in

2284,
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paragraph 18, by causing the action or proceeding fo be dismisyed witk & ruling that, ip Lender’s good faith
determination, precludes forfeiture of the Borrower's énterest in the Propesty or other material impaimient of the lien
created by this Security Instrument or Lender’s security inerest. Borrower shall also be in default if Borrower, during
the 1oan application process, gave materially false or insccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 4 principal residence. f this Security Instrument is
on 4 leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee tide v the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

VT PO, I T

7. Proteciion of Lender’s Rights in the Propesty. [f Borrower fails to perfornt the covenants and agresments
contained in this Security Tustrument, or there is a legat proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeitute or to enforce laws or regulations),
then Lender may de and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lende: : s/tians may include paying any sums secured by « lien which has priority over this Security
Instrument, appeariog i court, payiug reasonable attorneys’ fees and entering on the Property to make repairs. Ailthough
Lesder may take action »0”er this paragraph 7, Lender does not have to do $o.

Any amounts disbursed v Lender under this paragraph 7 shalt become additionaf debt of Borrower secured by this
Security Jnstrument. Unless Busmower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursenent ut £ Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Morigage Insurance. If Lender zequired mortgage insurance as & condition of making the loan secured by this
Security Instrament, Borrower shall pay the | remiums required to maintain the mortgage insurance in effect. [f, for any
reason, the morigage insurance coverage requiree, b Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtuin coverage substantialiy quivelent to the niorigage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the r.siigage insurance previously in effect, from an alternate monigage
insurer approved by Lender. 1f substantiatly cquivalent mor:gaye insurance coverage is ot available, Borrower shail pay
10 Lender each month a sum equal to one twelfth of the yeasty mangage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Leuter will sccept, use and retain these payments as & loss
reserve in liew of mortgage insurance. Loss reserve payments may 0 Janger be reguired, at the option of Lender, if
mortgege insurance coverage (in the amount and for the period that Leza¥.: requires) provided by an insurer approved by
Lender agaia hecomes avaitablc and is obtaiied. Borrower shall pay the yremiums required to maintain mortgage
insurance in effect, or to provide a loss resexve, until the requirement for mortzag? insurance ends in accordance with any
writien agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecisons of the Propenty. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clgim for damages, direct or consequer dal, in conuection with
any condemnation o1 other taking of any part of the Property, or for conveyance in lieu of condewunzaoz, are hereby
ussigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by (his Secusity
Instrumens, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of (bt Property in
which the fair market valve of the Property immediately before the iaking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree um
writing, the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by the
following Fraction: (a) the total amount of the sums secured inwmedistely before the taking, divided by (b) the fair marke
value of the Property immeddiately before the taking. Any balauce shall be paid to Borrower. In the event of a partial (f)
taking of the Property in which the fair market value of the Property immediately before the taking is less than the 3

»

1

SR

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable iaw otherwise provides, the proceeds shal) be applied to the sums secared by this Security [nstroment

whether or not the sums are then due. w
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle 3 claim for damages, Borrower tails to respond to Lender within 36 days after the date the nodice

ILCMAG - 81101995 Paged of 7 Dot Frig Fios, Inc.
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is given, Lender is authorized o collect and apply the proceeds, at its option, either ¢o restoration or repaic of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any applicarion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pacagraphs ! and 2 or change the amount of such payments,

11. Barrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumens granted by Lender tn any swccessor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required ro commence proceedings against any successor in interest or refuse to extend time for
payment or othcrwise modify amortization of the sums secured by this Secusity Instrument by reason of any demand made
by the originat Borrower or Borrower's successors in intesest. Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successces 2ad Assigns Bound; Joint and Several Liability; Co-signers, The covenarts and agreements of this
Security Instrument <as*! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower'scovenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but doss w0t enecute the Note: {a) is co-signing this Security Instrument only to mortgage, graut and
convey that Borrower’s inkeresi iz the Property under the terms of this Security Instruroent; {b) is not personully obligated
to pay the sums secured dy this Seciurity Instrument; and (c) agrees that Lender and any other Borrower may ageee o
extend, modify, forbear or make zuy accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13, Loan Charges, If the loan secured y this Security lustrument is suhject to a lew which sets maximum loan
charges, and that law is finally interpresed so tha: (b interest or other Joan charges collected or to be collected in
connection with the foan exceed the permitted limits, thep: (a) any such foan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; £uj (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may Clivose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. - 3f 2 vefund reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Noi,

14. Notices, Auy notice to Borrower provided for in this Secunty ir.strument shatl be given by deliveriag it or by
mailing it by first ciass mail unless applicable la requires use of anothes mcihod. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lendrs. Auy notive to Lender shall be given by
first class mail to Lender’s address stated herein o1 any other address Lender gesipzates by notice to Borrower. Any
gotice provided for in this Security Instrument shall be deemed to have been given to. 3nirawer or Lender when given as

provided in this paragraph.

15. Governing Law; Severability, This Security instrument shail be governed by federal law and the law of the
jurisdiction in which the Praperty is focated. In the event that sny provision or clanse of this Stcuriiy Instroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security iustumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiy ipetrument and
the Note are declared to be severable.

16. Borrowes’s Copy. Borrower shal) be given oue conformed copy of the Note and of this Security Instruruent,

17. Transler of the Propecty or a Beneficia! Interest in Borrower. 1f all or any past of the Property or any
interest in it is sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediase payment in full of &
afl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is a}
prohibited by federal taw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
e of not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured
- by this Security Instrument, If Borrower fails to pay these sumis prior (o the expiration of this pericd, Lender may invoke pa
3 any temedies permitted by ¢his Security Instrument without further notice oy demand on Borrower, -
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18. Borrower’s Right to Relnstute. If Borrower meets centain conditions, Borrowet shal} have the right to have
eaforcement of this Security Iestrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrament; or (b) entry of & judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration vccurred; (b) cures any defavit of any other covenants or agreements; (c) pays all expenses incurred in
enforving this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain foliy effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of scceleration under pasagraph 17,

R A R N T N RS O »

19. Sale of Note; Change f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b soid one or more times without prior notice to Bosrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security lnstroment, There
also may be one or mcce hanges of the Loan Servicer unretated (o a sale of the Note. H there is a change of the Losn
Scrvicer, Borrower will %2 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nane 2! address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any o2 information required by applicable law.

20. Hazardous Substances. Bonwer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the FProperty. Berrower shail not do, nor allow anyone cise to do, anything affecting
the Property that is in violation of any Eavircameital Law. The preceding two semences shall not apply (o the presence,
use, or storage on the Property of small quantiises of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainicrance of the Propeny.

Botrower shall promptly give Lender writtcn noticz =Z any investigation, claim, demard, lawsuit of other action by
any governmental or regulatory agency or private party iovelving the Property and any Hazardous Substunce or
Environmental Law of which Borrower hus actual knowledgs. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removat or other remediation of anv Pazardous Substance affecting the Property is
necessiry, Borrower shall prompily take all necessary remedial acios in accordance with Brvironmental Law.

As usedd in this paragraph 20, "Hazardous Snbstances” are those suhatunces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, o/pe: flammable or toxic petroleur products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos o¢ rormaldchyde, and radioactive materials.
As used in this paragraph 20, *Eavironmental Law” means federal laws and {aws of ihe jurisdiction where the Property is
located that relate to nealth, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres «s follows;

1. Acceleration; Remedies. Lender shall give notice to Borvower priar to acceleratlor; fol owing Borrower’s
hmwholanycovmutorurmulntMsSethyhmrunﬂMmlpﬂwtoamduﬂmmw‘:rplmpth
unless applicable law provides otherwise). The notice shall specify: (a} the defauit; (b) the actioz ronulred to cure
the default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which ths default
must be cured; and (d) that failure to curc the default on or before the date specified in the notice muy result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtber inform Borrower of the right to reinstate after aceeleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any oiber defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at ity option, may
require immediate payment in full of all sums secured by this Security Instrument without Torther demaand snd
may foreclose this Security Instrument by Judiclal proceeding. Lender shaif be entitled to collect al) cxpenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of afi sums secured by this Security Instsument, Lender shall refease this Security
Instrument without charge to Borrower. Bosrower shall pay any recordation costs.

Wy PHAL I
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riders 1o this Security Instrument. [f one or more riders are execvied by Borrower and recorded together
with this Security Instrument, the covenanss and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Iostrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

R! Adjustable Rate Rider Condominium Rider I - 4 Family Rider

o Cradvated Payment Rider Plauned Unit Development Rider L] Biweekly Payment Rider

Ll Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other{s} [specify]

M?A~J&Jm‘qmﬁ,. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ip-anw rider(s} executed by Borrower and recorded with it.

:4 V% 7 (Seal)
IRIS M, <Borrower

(Seal)
-Borrower

Witnesses:

e (Seal)
~Bormrower

{Seal)
-Bortower

STATE OF ILLINOIS, COOR County ss:

1, W@Eﬂ%ﬂt’ﬁ , & Notary Public i1, wed for said county and state
do hereby cenify twt  TRIS M. LOPRZ , S/Al5/¢ Woman/

personally known to me to be the same person(s) whose name(s) subsciibed to the foregoing instivmcr:, appeared before
me this day in person, and acknowledged that SHE signed and delivered the said imstrumer; as HER
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  BTH

My Coramission Expires:
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RIDER - LEGAL DESCRIPTION

1OT 1 IN GREEN MEADOWS, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 10-17-221-002

PROPERTY ADDRESS: 5742 LYONS, MORTON GROVE, IL 60053
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IORR 10§ 115496816

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of OCTOBER, 1996 , and is incorporated
into and shafl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
{nstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower”) o secure Borrower's Adjustable Rate Note (the “Note™) to THE WILLIAM BLOCK COMPANY

(the "Lender”)

of the same date and covering the property desciibed in the Security Instrumest and located al:

5742 LYONS STREET, MORTON GROVE, ILLINOIS 60053
(Propesty Address)

THE NOTE CONWVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON17.0.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEF, MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. 1n addiriou o the covenants and agreements made i the Security instrement,
Borrower and Lender further covenant and agvee s« follows:

A. ADJUSTABLE INTEREST RATE AND MONTHPLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for changss in the
adjustable interest rate and the monthly payments, as follov s:

4. ADJUSTABLE INTEREST RATE AND MONTHLY Ps’"AENT CHANGES

(A} Change Dates

The adjustabie interest rate | will pay may change on the 1ST dav'of NOVEMBER, 1997 , and on
that day every 12 month thereafter, Bach date on which my adjustsb) - futerest rate could change is called a "Change
Date."”

(B} The Index

Beginuing with the first Change Date, my adjustable interest rate will be basec o7 an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant matusiry of | year, 28 made availabie by
the Federal Reserve Board. The most recent Index figure available as of the date 45 day's bzfore each Change Date is
catled the "Current Jodex.™

If the Index is no longer available, the Note Holder will choose a new index which is based, upvn comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculute my new interest rate by adding THRES

percentage points ( 3.000 %) to'the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Changs Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe al the Change Date in full on the Maturity Date at my new inferest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The inierest rate § am required to pay at the first Change Date will not be greater than ~ 8.75¢ % or less
than 4.750 %. Thereafier, my adjustable interest rate will ugver be increased or decreased on any single
Changs Date by more than TWO percentsge poiat(s) (2,000 %)

- from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.750 %, which is called the "Maximum Rate.”

£T2LB8L96
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my mounthly payment
changes again.

{F) Notice of Changes

The Notc Helder will deliver or mail to me a nitice of any changes in my adjustible interest rate and the amount of
my monthly payment before the effective date of any change. The notice wil) include information required by law to be
given me and aiso the title and telephone number of a person who will answer any question ] may have regarding the
notice.

B. FIXED INTEREST RATE OPYION
The Note provides for the Borrower’s option to convest from an adjustable interest rate with interest rate limits to
fixed interest rate, as follows:

I0RN ID# I15496616

5. FIXED INTERES € XATE CONVERSION OPTION

{A) Option to Conviet ‘o Fixed Rate

1 have a Conversion Gptio that | can exercise unless 1 am in default or this Section 5(A) will not permit me to do
0. The "Conversion Option” i ruy aption to convert the interest rate | am required to pay bv this Note from an
adjustable rate with interest rate 1im.is (o the fixed rate calculsted under Section 5(B} below.

The conversion can only take place oo & date(s) specificd by the Note Holder during the period begiuning on
the FIRST Change Date ami en’ing on the FIFTH Change Date. Each date op which my
adjustable interest rate can convert to the new fixe rate is called the "Conversion Date.”

1f 1 want to exercise the Conversion Optiow; 1oust first meet certain conditions, Those conditions are that: (i) 1
must give the Note Holder notice that 1 want to do-s5; /i) on the Conversion Date, 1 must not be ip defanlt under the
Note or the Security Instrameat; (iii) by a date speciiie? by the Note Holder, 1 must pay the Nate Holder a conversion
feeof US. §  250.00 ; and (iv) { must sigp aad give the Note Holder any documents the Note Holder
requires to effect the convession.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Naticas) Morigage Association's required net yield a8 of a
date and time of day specified by the Note Holder for (i) if the ocigial ierm of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory dehiver; commitments, plus

FIVE EIGHTHS perveniage poire(s) ( 0.625 %), rounded to the

nearest one-cighth of one percentage point (0.125%), or (ji) if the original tern of this Note is 15 years or less, 15-year
fixed rate mottgages covered by zpplicable 60-day mandatory delivery commitme:ss, plus
NOT APPLICARLP percentage point(s} - M/A %), rounded to the
nearest one-cighth of one percentage poimt (0.125%). If this required net yiedd cannot > -Jetermined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maxirzn Rate stated in
Section 4D) above.

(C) New Payment Amount and Effective Date

If 1 choose 10 exarcise the Conversion Option, the Note Holder wilf detcrmine the amount of the wozathly payment
that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in S22 vo the
Maturity Date at my new lixed interest raie in substantiafly equal paymenrs, The result of this calculution will be the
new mount of my monthly paymett. Beginaing with my first momthly payment afier the Conversion Date, T will pay
the new amount as my monthly payment uncil the Maturity Date,

¢. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Umil Borrower excreises my Conversion Option under the conditions stated in Sectica B of this Adjustable Ra
Rider, Uniform Covenant 17 of the Security Instrument is amended to read a3 follows:

>
-
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Transfer of the Property or a Beneficial Interes: In Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secared by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federsl law as of the date of this Security Instrument, Lender also shall not exercise this opticn if: (a) Borrower causcs
to be sobmitted to Lender information required by Lender to evaluate the intended transferee as if 2 new loan were being
made to the (ransferee: and (b) Lender reasonably determines thet Lender's security will uot be impaired by the loan
assumption and thay the risk of a breach of any covenant or agreement in this Security Instument is accepable o
Lender,

To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepmble 1©
Lender and that obligates the trapsferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument, Borrorzer will continue to be obligated under the Note and this Security instrument unless Lender selesses
Borrower in writ:ng.

If Lender exercises he option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice #%2ll provide a period of not less than 30 days from the datwe the notice is defivered or mailed
within which Borrower 2= way all sums secured by this Security lastrument. If Borrower fails to pay these sums prior
to the expiration of this pericd, Tender may invoke a0y remedies permitted by this Security Instrument withous further
notice or demand on Borrower.

2. It Borrowes exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment o Uniform Coviénzat 17 of the Security Instrument contained in Section C1 above shall dien cease
to be in effect, and the provisions of Unifam Cavenant 17 of the Security Instrument shall instead be in effect, a5
foltows:

Transfer of the Property or a Beneficial Imie-esi in Borrower, If all or any part of the Propenty of any intcrest
inn it is sold or transfesred (or if a beneficial interest in Zomower is sold or (ransferred and Borrower is not a natoral
person) without Lender's prior writien consent, Lender way; ai its option. require irmmediate payment in full of all sums
secured by this Security Instrument. However, this option ckall not be exercised by Lender if exercise is prohibited by
federa) luw as of the date of this Security Instrument.

If Lender exercises this optian, Lender shall give Borrower ntice of acceleration. Tlie potice shall provide a period
of not less than 30 days from the date the potice is delivered or mailad within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further =atice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenur’s contained in this Adjustable Rate
Rider. - :

i A \/;{ ¥ (Seal)

IRIS M. 10PEZ -Borrower

(Seal)
-Barrower

(Seal)
-Borrowet

(Seul)
-Borrower

(Seal)
-Borrower

(Seal)
~Bormower
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