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MORTGAGE

THIS MORTGAGE ("t ecurity instrument’) Is givenon  September 30, 1996 . The morgagoris
PEYER J. POMER, SINGL:/NEVER MARRIED

("Borrower”). This Security Instrument s gvenio Bay Shore Financial Svecs, Inc
, which I8 organized and
| existing under the faws ot , and whose address is
‘ 2945 Bee Ridge Road, Sarasota, FL 2:239
| ("Lander”). Berrowar owes Lender the principat sum ol One Hundyed Thirty Thousand Nine
| Hundred Fifty Dollars and no/100 Dollars
| (U.S. $130,950.00 ). This dabt is evidencet by Borrower’s note dated the same date as this
Secunity /nstrument ("Note”), which provides for monthly pavioants, with the fidl dabt, i not E:ld aatllar, dus
and payable on October 1, 2026 . This Securty instrument secures to Lender. {a} the
rapayment of the debit evidenced by the Nate, with interest, an 2l renewals, extenslons and modifications
of tha Note: (h) the payment of alt other sums, with interest, aZ«&nced under paragraph 7 to protect the
security of this Security Instrument; and {c} the performance of Barrovser's covenants and agreements
under this Security instrument and the Note. For this purpose, Berrowsr 2inas hereby morgage, grant and
convey to Lender the foliowing described property located in ook
County, (Hincls:

D rovmmga,
SEE ATTACHED. v 100330
tﬁ‘ﬁ““
' o, SARE oA
10‘5?@@“5:"

17-06-430-027 , ,

which has the address of 856 N. PAULINA . CHICAz0 ,

[STREET] {CiTY]
iinols 60622 (*Property Address");
2P CODE]
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Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymonts. Unless applicable law provides otherwise, all pagmms received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, tines and impositions
attributable t2 the Property which may attain priority over this Security instrument, and leasehoid payments
or ground ron's, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or f
not paid in the manner, Borrower shall pay them on time directly to the person owed payment. Barrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments 0’ ec.ly, Borrower shall promptly fumish to Lender recsipts evidencing the paymants.

Borrower shall Lrepntly discharge any llen which has priority over this Securlty Instrument uniess
Borrower: (a) agrees in‘wriing to the payment of the obligation secured by the lien In a manner acceplabie
to Lender; (b) contests in/ccod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Landzi’s opinion operate to prevent the enforcement of the lien: or (c) secures
from the holdar of the lien an zoreement satisfactory to Lander subordinating the llen to this Security
Instrumont. If Lender determines that aisy pait of the Property Is subject to a tien which may attatn priority
over this Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sut forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. bairwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire hazards included within the tarm "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peacds thas Lender requires. The insurance carrier
providing the insurance shall be chosen by Bormrowsi sublect to Lendsr's approval which shall not be
unreasonably withheld. H Borrowsr fails to maintain coveieye described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proprt, In accordance with paragraph 7.

All insurance policles and renewals shall be acceptabic o Lender and shall include & standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requilves, Borrower
shall promptly give to Lender all recelpis of pald premiums and renenaal notices. in the avent of loss,
Borrower shall give prompt ratice to tha insurance carrier and Lender. (Livder may make proot of loas if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance prucesds shali be applled to
restoration or ropair of the Property damaged, i tha restoration or repair is 2canomically feasible and
Lender's security Is not lessened. if the restoration or repair is not economically fea)ible or Lender's
security would be lessened, the insurance proceeds shall be applied te the gums secured Gy this Security
Instrument, whether or nat then due, with any excess paid to Borrower. if Borrowar abarur:# the Propecty,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offered to settie a
claimn, then Lender may coltect the insurance proceseds. Lender may use the procesds to repal o) restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. Yne 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone tho due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and procesds resulting from damage to the Property prior to the acquisition shal!
passi;g Lender to the axtent of the sums secured by this Security Instrument immediately prior 10 the
acquisition.

ILUNOQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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ol 10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
"t connection with any condemnation or other taking of any pan of the Property, or tor conveyance in lieu of
2 condemnation, are hereby assigned and shall be paki to Lender.
! In the event of a total taking of the Proparty, the proceeds shall be appiled to the sums securad by this
,,“ Securlty Instrument, whether or not then due, with anv excess paid to Borrower. In the event of a partial

taking of the Property in which the fair market value of the Proparty Immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Boirower and Lender otherwira agree in writing, the sums secured by this Security
instrument shail be reduced by the amount of the procesds muttiplied by the following fraction: (a) the total
amount of the sums secured iImmediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shalt be paid to Borrower. In the svent of a partial
taking of the Fraperty in which the fair market value of the Property Immediately before the taking Is less
than the amuunt of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agrue ' writing or unless appiicabie law otherwisa provides, the proceeds shali be applied to the
sums secured by-ts Security Instrument whether or not the sums are then due.

It the Property Is raxandoned by Borrower, ar i, after notice by Lender to Borrower that the condemnor
offers to make an award or zettla a claim for damages, Borrower falls to respand to Lender within 30 days
after the date the notice is Jen, Lender Is authorized to collect and apply the proceeds, at its option,
eltherr‘ o :’esscraﬂon of repair of the Property or to the sums secured by this Security Instrument, whethar or
not then due.

Unless t.ender and Borrower othriwise agree in writing, any application of proceeds to principal shal
not extend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 oy change
the amount of 3uch payments.

11. Borrower Not Released; Forbaaiar:e By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums 2acured by this Security Instrument granted by Lander
to any successor in interest of Borrower shall not (iperate to rolease the liability of the original Borrower or
Borrower's successcrs In Interest. Lerkier shall not he required 1o commence proceadings against any
successor In Interest or rafuse to axtend time for payrirat or otherwise modify amontization of the sums
secured by this Security instrument by reason of any demurs made by the original Borrower or Borrower’s
successors In Interest. Any forbearance by Lender in exercisirip any right or remady shall not be & walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbi'lty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and banefit the suczessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants nvi agraements shall be foint
and saveral. Any Borrower who co-signs this Security Instrument but does ot axecuts the Note: (a) s
co-signing this Security Instrument only to mortgags, grant and convey thut Ecrrower's interast in the
Property under the terms of this Security Instrument; (b} fs not personally ovl.gated to pay the sums
secured by this Security Instrument; and (c} agrees that Lendet and any other Borrgvrér may agree ta ¢
extend, modity, forbsar or make any accommodations with regard te the terms of this Se.2 7ty Instrument ¢
or the Note without that Borrower's consent. n

¢

12. Loan Charges. If the ioan secured by this Security Instrument Is subiect to a luw ‘which sets
maximum foan charges, and that law Is finally interpreted so that the Interest or other Ican charges
collectsd or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan G)
charge shall be reduced by the amount necessary to reduce the rharge to the permitted limk; and (b) any
sums already collected from Borrower which exceedad permitted Iimits will be refunded to Borrower. 9|
Lender may choose to make this retund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction wifl be treated as a partial
prepaymant without any prepayment charge under the Mole.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0884 /3014(0990)-L PAGE 5 OF 8
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AP# POWER,P5380031 LN# 5380031

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Security Instrument and in any rider(s) executeg-by Borrower and recorded with it.

Witnesays:

> SEAL)

PETER 2. POWER -BORROWER

CETTEET ‘ i

=i,
PR

(SEAL)
-BORROWER

_(SEAL)
“BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORAOWER

[Space Below This ".ins For Acknowledgment]
STATE OF ILLINOIS , County ssfue{_

L, tha.- V“\d‘-'-f's %MG'; , & Notary Public In & ior said county and state do hereby certify that
PETER J. POWER

th
: ¢
personally known to me to be the same person(s) whose name(s) S subscribed to the foregoing ag

Instrument, appeared before me this day in person, and acknowledgaa #220  he/she  signed and
delivered the sald instrument 88 his/her  free and voluntary act, tor t-c vses and purposes therein G

set forth.
Given under my hand and official seal, this  30th dayof September, 199G, : N
My commission expires: //
VN[ A
Notary Pubiic g

This instrument was prepared by: Violette Shemowel

Address: 4242 N. Harlem Avenue
Norridge, IL 60634

L b
»QFFICIAL SBAL

ITIS
MARCF. YURGA

Notary Public, Sisié of ml;i(;’
My Commission Bxpires 1

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014(0960)-L PAGE8OF 8
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AP# PONER,P5380031 LN# 5380031

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th dayof September, 1996 |, and
Is incorporated into and shail be deemed to amand and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sacurity Instrument) of the same date ghven by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to Bay Shove Financial Svcs, Inc th
the
“Lendar”) of the same date and covering the property described in the Security Instrument and {ocated af;

856 N. PAULINA,CHICAGO, IL 60622
{Property Addiess)

THE NOTZz PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AUJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'> QJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 37.7F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Yiraddition to the covenavs and agreements made in the Security
Instrument, Borrower and Lender-‘ur.ner covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fixcd *erest rate of  8.2500  %. The Note also provides for a
changs In the initial fixed rate to an adjustater interest rate, as tollows:

4, ADJUSTABLE INTEREST RATE AND MU»" 1LY PAYMENT CHANGES

(&) Change Dates

The initlal fixed intarest rate | will pay will change-to an adjustable interest rate on the first day of
October, 2001 , and the adjustable Iinterest ra'e | wif pay may change on that day every 12th
month thereafter. The date on which my inltial fixed Intereat rate changss to an adjustabis interest rate, and
sach date on which my adjustable interest rate could change, I« called a "Change Oate.”

{B) The Index

Baginning with the first Change Date. my adjustable Interest reic will be based on an Index. The
"Inciex" I8 the weekly average yield on United States Treasury securithys adiusted to & constant maturity of 1
year, as made available by the Federal Reserve Board. The most recce’ index figure avaable as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chioose a nes iiviex that Is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caicuiation of Changes

Before each Change Date, the Note Hotder will calculate my now interest rate by addir.o. Two and
Three / Quarters percenlagepoints (  2,.75(00 %) to*'e Cumrent Index.
The Note Holider will then round the result of this addition to the nearest one-elghth of o2 -nercentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil b3 my new
interest rate unti the next Change Date.

The MNote Hoider wilt then determine the amount of the monthly payment that would be sufficlent fo
repay the unpaid principal that | am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of thls calculation witl be the new amount of
my monthly payment.

(0} Limits on Interest Rato Changes

The interest rate { am required to pay at the first Change Oate will not be greaterthan 11.2500 %
orlessthan  5.2500 %. Thereafter, my adjustable interest rate will nevar be Increased or decreasad
an any singte Change Date by more than two percentage points (2.0%} from the rate of Interest | have been

MULTISTATZ FIXED/ARM RIDER-1 YR TREASURY !INDEX-Singie Family-FNMA Unitorm Instrument
ISC/CRID**/ /0135/3182(0584)-L Pagu 1 of 3 Form 3182 5/04
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/
- If Lender exercises the option to require immediate payment In full, Lender shall give
o Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
j the date the notice is dafivered or mailed within which Borrower must pay all sums secired by
£ this Security Instrument. If Borrower faiis to pay these sums prior o the expiration of this period,
Vi Lender may invoke any remedies permitted by this Security instrument without further notice or
b demand on Borrower.
BY SIGNING BELOW, Borrower accepts and a to the {grms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider. /
___.”‘f (Sesl)
PETER &. POWER -Borrower
(Seal)
-Borrower
(Seal;
-Borrower
___(Seal)
-Borrower
A
:
a
&
&
W
9|

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 30th dayof September, 1996  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrowe!") to secure
Borrower's Noteto say Shaore Finmancial Svis, lac

, (the “Lender")

of the same date and covering the Property described in the Security tnstrument and located at:

B58 /N. PAULINA,CKICAGO,IL 60622
|Property Address)

1-4 FAMILY LOVENANTS. [n addition to the covenants and agreements made in the Security
instrument, Boiev.erand Lender further covenant and agree a3 follows:

A. ADDITIONAL PF.UPERTY SUBJECT TQ THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shail also constitute the Propay covered by the Securlty Instrument: buliding materials, appliances and
geods of every nature whatsowvr. now or hereafter located In, on, or used, or intandad o be used In
connection with the Property, inclucing, but not limited to, thoss for the purposes of supplying or distributing
heating, cooling, electricity, gas, watar, 2ir and light, fire prevention and axtinguishing apparatus, security
and access control apparatus, plumbir.a aath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waste:s, dryers, awnings, storm windows. storm doors, screens,
blinds, shades, curtains and curtain rods, atia ned mirrors, sabinets, paneliing and attached floor coverings
now ot hereafter attached to the Property, all of vinich, inciuding replacements and additions thereto, shalt
be deemed t6 be and remain a part of the Propetiv.crvered by the Security Instrument. All of the feregoing
together with the Property described in the Security (nsorument (or the leasehold estate if the Security
!gslrumant is on a leasehold) are referrad to in this 1-4 a7ty Rider and the Security instrument as the
‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. FRczower shall not seek, agree to or make a
change in the use of the Property or its 2oning classification, unles: Lender has agreed In wriling 16 the
change. Borrower shall comply with all laws, ordinances, regulatione 874 requirements of any governmental
body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrov:cr ehall not aliow any lian
inferior tig the Security instrument to be perfected against the Property without Lander's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalnst rent a3 & addition to the
other hazards for which insurance is required by tintform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is detatae

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property Is defated. All ramaining
covenants and agreements sst forth in Uniform Covenant & shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with lsases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to axecuta new leases, in
Lender's sole discretion. As used in this paragraph G, the word “loase” shall mean "subleass” if the Security
Instrument Is on a laasshold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INBTRUMENT FORM 3170 9/00
ISC/CRID**/ /5382/3170(08-90)-L PAGE 1 OF 2
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MITCHELL C. CHAPMAN AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1500 W. SEURE DRIVB, SUITE 120, ARLINGTON HEIGETS, IL 60004

ALTA Commitment
Schedule Al

File No.: R52170

PROPERTY ADDRESS: 656 NORTH PAULINA
CHICAGO, IL 60622

LEGAL DESCRIZTION:

THE SOUTH 1/2 OF) LOT 14 IN BLOCK 19 IN JOHNSTON'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIfD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 17-06-430-027
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