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State of Tilioois MORTGAGE FHA Case No.

1318464792-703

THIS MORTGAGE ("S.cunity Instrument”) is given on  SEPTEMEAFR 30, 1596 N
The Mortgagor is SALAY ﬂ:)u?%r , HOGBAND AND WIFE, JOINT WITH
f‘:’{}“ ot N - [} -
whose sddress is 4836 NORTH MOITICELLO, , IL 60625
("Borrewer*). This Security Instrument is given to
MR KRTGMGE FINANCE, INC,

which Is organized and existing under the laws_»f THE STATE (F VIRGINIA , whose address is
100 RYAN COOPT P.O. BOX 999, PITISPR¥, PA 15230
("Lender”). Borrower owes [ ender the principal sum of ONE RUNDRED SIXTY
THOUSAND, FOUR HONDFED FIFTY AND NO /100 Dollass (US.$ 160,450.00 ).
This debt is evidenced by Borrower's note dated the same dite asthis Security Instrument (“Note”), which provides
for munthly paymients, with the full debi, if sot paid cariier, duc ard ;ayabicon OCTOBER 1, 2026 .
This Security Instryment secures to Lender: (a) the repayment of (e riekx evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payusent of =!! other sums, with interest, advanced
undes Parsgraph 7 1o protect the: security of this Security Instrument; and {c) L performance of Borrower's
covenants aul agreements under this Security Instrument and the Noie, For %5 purpose, Borrower does hereby
moetgage, wartaut, grant and convey to the Lender, with power of sale the foliowir.2 described property located
in the CITY of QLICAGD, CUCK
County, Dinios:

THE NORAE 10 FEET GF LOT 9 AND E SOUTH 20 FEET OP IOT 8 IN

BIOCX 2 IN HONDMAN'S 1ST ADDITION 70 WEST RAVENSWOD, BEING

A SUEDIVIATON GF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE EAST

60 ACRES OF 'BIE SOUTHWEST 1/4 OF SECTION 11, TOREHIP 40

NORTH, RARGE 13 EAST OF ME THIRD PRINCTPAL MERIDIAN, IN 00O . (api

K COmRrY, IELINDIS. metd
W

/A /= oA T~ O m“‘15°°\_€\'@-\15.\-

Noﬂ

which has the address of 4636 NORTH MONTICELID
{Street]
Minois 60625 ("Property Addrexs”);
[Zip Code)
FHA inols Mortgage - Amended 1695 {page | of & pages)
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TOGETHER WITH s&ll the improvements now or hereafier erected on the propesty, and all casements,
appuriesances, and fixiures now of hercafter a pert of the propesty. Al replacements and additions shall
ai30 be covered by this Security instrument. All of the {oregoing is referred Lo in this Security Instranent

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to tnortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims 715 Jemands, subject 10 any encumbrances or record.

THIS SSCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wth .imited variations by jurt:diction 1o constitute a uniform security instrument covering real

property.
Botrower and Lend it sovenant agree us follows:
UNIFORM COVENANTS,

1. Payment of Principal, Int? ‘est und Late Charge. Boirower shall pay when duc the principal of, and
interest an, the debt evidenced by the Metc via 'ate charges due under the Note,

2. Monthly Payment of Taxes, Insurar.-;and Other Charges. Borrower shall include in each
monthly payment, together with the principsl and inlere: a set forth in the Note and any 1ate chargzs, a sum for
(a) taxes and special asscssments levied or to be levied againsi the Property. (b) leaschold paymests or ground reals
ons the Property, and (c) premiusms for insurance required uadsr Paragraph 4. In any year in which the Lender maust
pay a mortgage insurance premium to the Secretary of Housir ¢ 224l Urban Development (“Secretary”), or in any
year in which such premium would have been required if Lender s beld the Security Instrument, each montily
payment shall also include either: (1) a sur for the annval mortgage iosurance premium (0 be paid by Lender 10 the
Semllry,or(h)amomhly charge instead of a morigage insurance peianium if this Security Instrament is held by

the Secretary, in a reasonable amount (o be determined by the Secretary, I'xoept for the monthly charge by the
Secretary, these items are called “Escrow liems” and the sums paid to Lende: r.e ~atled “Escrow Funds.”

Lender may, st any time, collect and hold amounts for Escrow Jiems in an agr.egate amount not (0 exceed the
maximem emount that may be required for Borrower's escrow sccount under the R :al Estate Seitlement Procedures
Actof 1974, 12 US.C. 2601 et seq. and implementing regulations, 24 CFR Part 3500, xs they may be ameaded from
time to time ("RESPA"), except Lkat the cushion or reserve permitted by RESPA for unant’cipeted disbursements cr
disburscments before the Borrower’s payments arc available in the account may not be basey! =i Lounts due for ke
mortgage inswrance premium.

If the amounts held by Lendez for Escrow ltems exceed the amounts permitied o be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additicaal security for all sums secured by this Security Instrument If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shail be credited with the baiance
remaining for all installment items (a), (b), and (c) and any morigage insurarce premium instaliment that Leavder has
nt become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds (o Botrovier.
Immediately prior to a foreclosure sale of the Property or its scquisition by Lender, Borrowet's account shail be
ctedited with any balance remaining for all installments for items (8}, (b), and (c).
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6. Condemnation. The proceeds of any sward or claim for damages, direct or consequentisl, in connection
with aay condempation or other taking of any pant of the Property, or for conveyance in place of condemnation,
are hercby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid inder the Note and this Security Instanent. Lender shali apply such proceeds $o the reduction of the
indebtedness under the Note and this Security Instrument, first to any delingquent amounts applied in the order
provided in Prragraph 3, and then io prepayment of principal. Any application of te: proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2, or change
the amount of such payments. Any excess proceeds over ax amount required to pay al! cutstanding indebicdness
under thr Note and this Security Instrament shell be paid (o the eatity legally entitled thercto.

7. Charg’s to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenta’ or municipal charges, fines and ipspocitions that are not included in Paragraph 2. Borrower shall
pay these obligzitors on time ditecily to the entity which is owed the payment. If failure to pay would adversely
affect Lender's inte e in ihe Property, upon Lender's request Borrower shail promptly fumish to Leader
receipts evidencing thuse vyments,

I Borrower fails to mo%c these payments or the payments required by Puragmph 2, or fails to perform any other
covenants and agreements con’aived in this Security Instrument, or theze is a iegal proceeding that may significantly
affect Lender's rights in the Prcpray (such as a proceeding in bankmptcy, for condemmnation vr to enfocce laws or
regulations), then Lender may do anl pay whatever is necessary to protoct the value of the Property and Lender's
rights in the Property, including paynient of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any smounts disbursed by Lender undcr this Paragraph shall become an additionai debt of Borrower and be
secured by this Security Instrument. These ur»nts shall bear interest from the daie of disborsement at the Note
rate, and at the aption of Lender shall be irmmed.atel;>Swe and payabie,

Borrower shall prompiiy discharge any licn whick has seiority over this Security Instrument unless
Borrowet: (a) agrees in writing to the payment of the olliZs*jon secured by the lien in a menner acceptable to
Lender; (b) contests in good faith the licn by, or defends apst.er enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate 1o prevent the enforceiner -7 the lien; or (¢) secures from the holder of the
lien 20 agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender determines
that any part of the Property is subject to a lien which may astain prioritv over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy' the lisn or take one or more of the aclions
set forth above within 10 days of the giving of nolice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. [ender may, except as limited by regulations issued by the Sccreteiy in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instramet if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sucvity Instrument
prior to or on the due date of the next monthly payment, or
(il) Borrower defaults by failing, for a period of thirty days, 1o perform any cther cbligaiicw~ contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law (including Section 341(d)
of the Gam- St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Seczelary, require immediate payment in full of all sums secured by this Security Instrument If:
() Al or part of Lhe Property, of a beneficial interest in a trust owning all or part of the Property, is soid os
otbcrwise transferred (other than by devise or desceat), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or ber credit bas not been approved in accordance
with the requirements of the Sccretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Leader does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
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3, Application of Payments, All payments under peragraphs | and 2 shall be applied by Lender as follows:

_Flist, to the mortgage insurance premium to be paid by Lender to the Secrctary of 10 the monthly charge by the
Sccretary instead of the monthiy mortgage insurance premium;
_Second, to atty taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
_Thizd, to interest duc under the Note;
_Fourth, ©.> aswortizetion of the principal of the Note; and
Fifth, to latr ciarges due under the Note.

4. Fire, Flood 7.0d Other Huzard Insnrance. Borrower shall insure all improvements on the Property, whether
pow in existence or sub ko senily erecied, against any hazands, casualties, and contingencies, including fire, for which
Lender requires ipswrance. Vide insurance shall be maintained in the smounts and for the periods that Lender
requires. Borrower shall also ‘peure all improvements on the Property, whether now in existence or subsequently
cicoted, against loss by flooas to ihs extent required by the Secretary. All insurance shali be carried with companies
approved by Lender. The insurance 2o'icics and any rencwals shall be hield by Lender and shall include ioss payablc
clausee in favor of, and in a form accepiabic to, Lender,

In the cvent of loss, Borrower shall give Leader immediate notice by mail. Lender may meke proof of loss if not
madc promptly by Borrower. Each insurance ccmpary concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Poiower and to Lender jaintly. All or any pant of the insurance
proceeds may be applicd by Lender, at its option, cither (a) o the reduction of the indebledness under the Note and
this Security Insirument, firsi to any delinquent amounts applied in the order in Paragraph 3, and then to prepsyment
of principal, or () to the restoration or repair of the damsjed Property. Any application of the proceeds 1o the
principal shall mot exiend or postpone the due date of the motab'y puyments which are referred 10 in Paragraph 2, o
change the amount of such payments. Any excess insurance procees's sver an amouni required to pay ail outstanding
indebtedncss under the Notc end this Security Instrument shail be pa’d 10 the entity legatly entitled thereto,

In the cvent of foreclosurc of this Security Instrument or othir tansfer of titie to the Property that
extinguishes the indeiredness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass

to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Mor wwer’s Loan Application;
Yeascholds, Borrower shall occupy, establish, and use the Property as Borrower's pric<ipal residence within sixty
days efler the cxecution of this Security Instrument {or within sixty days of a later sale or trai sfer of the Property) and
shall continue to occupy the Property as Borrower's principal residence for al least ope yers «fer the date of
occupancy, unless the Lender determines this requirement will cause unduc hardship for Borower, or unless
extepuating circumgtances exist which are beyond Borrower's control. Borrower shall notify | Lender of any
exteauating circumstances. Borrower shail not commit waste or desiroy, damage or substantially chaug: ive Property
ot allow the Property o deleriorate, reasonable wear and tear excepied. Lender may inspect the Preperty if the
Property is vacant o abandored or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in defanlt if Borrower, during the foan application process,
gave malerially false or inaccursie information or statemen(s to Lender (or falled to provide Lender with any material
information} in comnection with the loan evidenced by the Note. including, but not limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. IV this Security Instrument is on a
leasehokd, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tifle to the Property, the
leashold and fee titls shail not be merged unless Lender agrees (o the merger in wriling.

APPLICATION § 5E3206 LOAN # 1909035717
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16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage,
ot roleasc of any Hazardous Substances ot or in the Property. Borrower shall not do, not allow anyohe
clse to do, anything affecting the Property that is in vielation of any Environmental Law. The preceding two
sentences shall not apply to the preseace, use, or storsge on the Property of small quanities of Hazardous
Subsiances that are gesierally recoguized 1o be approprisie 1o normal residential uses and 1o maintenance
of the Property.

Borrower shal} prompily give Lender written notice of any investigation, claim, demand, lawsult or
or othet act'on by any governmental or regulatory agency or privatc party involving the Property and any
Hazardous Suostance or Egvironmental Law of which Borrower has actual knowledge. If Borrower leams,
ot is potified bv any governmental or regulutory authority, that sny removai of othet remediation of any
Hazardous Subsisr<e) affecting the Propetty is necessary, Borrower shail promptly take all necessary
remedial actions in arcoidance with Environmental Law.

As used in this paregras:h 16, “Hazardous Substances” are those substances dofined as toxic of
hazardous substances by Ent ironmentat Law and the (ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum prlucts, toxic pesiicides and herbicides, volatile solvents, materials
contalning asbestos or formaldet; 6., and radioactive materinls. As used in the paragiaph 16,
“Environmental Law” means federal b ws iad lsws of the jurisdiction where the Propenty is located
that relate w0 health, safety or environmentzl protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant snd agree as follow:

17, Assignment of Rents. Borrower unconditiona’ty “svigns and transfers to Lender all the rents and
reventes of the Property. Borruwer authorizes Lender or Lsn’c's agents to collect the rents and revenues
and hereby direets each tenant cf the Property to pay the rents (o Lezder o Lender's agents. Howeves, prior
10 Lender's notice to Borrower of Borrower's breach of any coveuart =1 agreement in the Sccurity
Instrusnent, Borrowet shall collect and receive all rents and revenues of 7 Droperty as trustee for the
bemefit of Lender and Borrower. This assignment of rents constitutes an sheriute assignment and ot an
assignment for additional security oaly.

If Lender gives notice of bresch to Borrower: (a) ail rents received by Borrowr shell be held by
Borrower as trustee for benefit of Lendet only, to be applied io the sums secured i’ he Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Propesty; and (e, each tensni of the
Propetty shali pay all rents duc and unpaid to Lender or Lender’s agent on Lender's writta deinand to the
lenant.

Borrower hat 6ot exacuted any prior assignment of the rents and has not and will not perfoie any act
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be requited to enter upon, take control of o maintain the Property befaro or afice yeving
potice of breach to Botrower, However, Lender or a judiciaify sppointed receiver may do so at any time there
is s breach. Any application of rents shall not cure or waive any defauit or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall torminate when the debt secured by the
Sccurity Instrument is paid in full.

1398 (Puge §of 8 Pages)
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(d) Reguiations of HUD Secretary. In many circumstances regulations issusd by the Secretary will limit Lender’s
rights in the case of payment defaults, to require immediate payment in full and foreciose if nol paid. This Security
Instrument dozs ot authotize acceleration or foreclcsury if not permitied by regulations of the Sccretary.
(e) Mortgage Not insured. Borrower sgrees that if this Security Instrument and the Note are not determined o

be cligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option

require immediate payment Ine full of all sums seeured by this Security Instrument. A wrilten statement of any

suthorized apznt of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security

Instrument and _he Notc, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, thix

opilon sy no’ be-cxercised by Lender whea the unavailability of insurance is solely due o Leader’s failure to remit

a mortgage insurom.e premium to the Secretary.
! 18. Reimstatear’4. Borrower has o right 10 he reinstated if Lender has required immediate paymeal in full

because of Borrower's tailare to pay an amount due under the Note or this Security Instrument. This right appli-s
| even after foreclomsre proczedings are instinited. To reinstate the Security Instrument, Borrower shall tender tn a
‘ Jump sum sall amounts requir=3 to bring Borrower's account curreat including, Lo the extent they are obligations of
r Botrower under this Security Inst-anvent, foreclosure costs and ressonshle and customary attomeys® fees and expenses
! properly associasted with the foreciorare proceeding. Upon reinstatement by Borrower, this Security Instrument and

the obligations that it secures shall reasin in effect as if Lender had not required immediate payment in full.
| However, Lemder is tiot required 1o pemmit reinstatement if: (i) Lender has accepied reinstatement after the
| commencement of furcclosure proceedings within two years inimediately preceding the commencement of a curreat
| foreclosure proceeding, (1i) reinstatement will preciude foreclosure on different grounds in the future, or {iii)

reinstatement will sdverscly afiect the priority of d ¢ lisn created by this Security Iustrument.

1. Borrower Not Released; Forbearance By iLender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by thiz S<urity Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operate to release the liabitily of the origina) Borrower or Borrower's successor in
interest. Leader shall not be required to commence proceedings 23ainst any sticoissor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums sesured by this Security Instrament by reason of
any denigiad raade by the original Borrower ot Borrower’s sucicssors o ipleresi. Any forbearance by Lender in
exercising any right of remedy shall not be & waiver of or preciude the exercise of any right or remedy.

11. Succespors and Assigms Bound; Joint and Several Liahility; Co Signers. The covenants and agreements
of this Security Instriment shall bind and benefit the successors and assigns of Zurder and Borrower, subject o the
provisions of Paragraph 9(b). Borrower's covenants and agrecments shall be jola and several. Any Borrower who
co-signa this Security Instrument but docs not execule the Note: (a) is co-signing this'Security Instrument only to

s mortgage, grant £nd convey that Borrower's interest in the Propenty under the terms of this Security Insirument; (b) is
o vot personatly obligated (o pay the sums secured by this Security Instrument; and (¢) agreec th.t _znder and any other
& Borrower may agree (o extend, modify, forbear or make any accommaodations with regand (o the ‘crms of this Security
v Instrument of the Noe without that Borrower's consent.

%s) 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by’ o livering it or
§~ by maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to

v the Property Addsess or any other sddress Borrower designates by notice to Lender. Any notice to Lendor shall be

i given by first class muil to Lendes's address siated herein or any sddress Lender designates by notice 1o Borrower.
Any potice provided for in thls Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrumen: shall be governed by Federal law and the law of
the jurisdiction I which the Propenty Is located. In the event that any provision or cleuse of this Security Instrument
ot the Note conflicts with applicable law, such conflici shali not affect other provisions of this Security Instrument or
the Note which can be given effect without the confliciing provision. To this end the provisions of this Security
Instrumesd and the Note are declared 1o be severable.

15. Borrower’sCopy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

APPLICATION # SE3206 LOAN # 1909035717
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13. Foreclosure Procedure. If Lender requires lmmedlate payment in full under Paragraph 9, Lender
may invoke the power of aale and sny other remedies permitted by applicable Iaw, Lender shall be entitied
to collert all expenses incurred in pursving the remedies provided in the Paragraph 18, incleding, but not
lirnited to, reasonable attorncy's fees and custs of title evidence,

If the V.ender’s interest in this Securlty Instrument is held by the Secretary and the Secretary requires
immedivce puvmcnt in foll under Paragraph 9, the Secretary cuny fnvoke the nonjudiciai power of sale
provided in b Single Family Mortguge Foreelosure Act of 1994 (“Aet”) (12 US.C. 3751 etseq) by
requesting a foreros ure commissioner designated under the Aet to commence forecinsure and (o selMthe
Property ss proviaec lv the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwiec avelishle to . (:der under this Paragraph 19 or spplicabie law,

19. Refease. Upon puy.nzat of all sums secured by this Security instrument, Lender shall release this Security
Instrument withous charge to Bozover. Borrower shall pay any recordation costs,

20. Waiver of Homestead, t7rower waives all right of homestead exemption in the Propenty.
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11. Riders to this Security Instrument. If one or more rideis are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporaied into and shall amend
snd supplement the covepants and agreements of this Security Instrument as if the rides(s) were a part of this

Security Instrument.
{Check spplicable box(es)]
Condroip'um Rider CGraduated Payment Rider
Planned Ui Development Rider Growing Equity Rider (] Other [Specify)

BY SIGNING BELO'#, Bommower accepts and agrees to the terms contained  in ihis Security Insument
and in any rider(s) executed .:y 2:arower and recorded with it.

WITNESSES:
» é%‘%%: gﬂ’lﬁé (Seal)
/O -Borrowee
’ o 4 (Seal)
A -Bocrower
[ ==y
(Seal) fa (Seal)
-Botrawer ~Boyowe
STATE OF ILLINOIS, Coauntyss: COOK
I, the undersigned , & Notary Public in and or said county and state,
do hereby centify that SALVADCR AND ALICIA SANCHEZ, HOSBAND AD WIFE, JOINT

WITH RIGHT OF SURVIVCRSHIP

4 .
(,; perscnally known to me (o be the same person(s) s¥5ubscribed to the foregoing insuviw”is, appesred
f_; before me this day in person, and acknowledged What
L4 p )
gf signed and delivered the said instrument a3 for the uses snd purposes therein set foth.
(% Gives under my hand aud official - Wﬂﬁ
y ] 4
v My Comumnission Expires: / \ i,

This instrument was prepared by:

{Name)

(Address)
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