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This Assignment of Rents prepared by:  South Mieuand Trust & Savings Bank
16176 Scd.n Park Ave
South Hollang, w. 60473

ASSIGNMENT UF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 1996, Loween Jonatton B. Gammon and Carol Byp
Gammon, whose addresa i3 16219 Prairie Avenue, South Holland, iL 60473 (r.-ferred to befow as "Granlor“)s‘-“
and SOUTH HOLLAND TRUST & SAVINGS BANK, whoae address is 16778 £ )UTH PARK AVENUE, SOUTHQ»
HOLLAND, IL 60473 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna, grants a continitriq security Interest in, andw
conveya o Lender all of Grantor'a right, title, and Intarest in and to the Rents from % following described
Property focsted In Cook County, State of Hlinols:

THE EAST 27 FEET OF LOT 44 OF AIRE GOUWEN'S SUBDIVISION OF I'ART QF TRe SOUTHWEST /4
OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. ¥ERIDIAN, IN
COOK COUNTY, iLLINDIS.

The Real Property or its addrasa is commonly known as 264 Eas! 182nd Streel, South Holland, IL 60473,
The Real Property tax (dentification numper Is 29-15-308-057-0000.

DEFINITIONS. The foilowing words shall have the following meanings when used /a this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such t.rms In the Uniform Commercial
Cod: . All references to dollar amounts shall mean amounts in lawliu! money of the United States of Amarica.

Asaignment. The word "Assignment” maans this Assignment of Rems ¢ wtwen Grantor and Lender, 4nd
inciudes without limitation atl agsignments and security interast provisions relal. 3 to the Rents.

Event of Defaull. The words "Event of Default" mean and Include without ':nitation any of the Events of
Oefault set fortn balow in the section tled “Events ¢f Default.”

Grantor. The word “Grantor® means Jonathon 8, Gamman and Carol B, Gam won,
indebledneas. The word "Indebtedness” means all principal and Interest p ivable under the Nate and any
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: amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendsr
y to enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided In
. this Assignment. In addition to the Nate, the word "indebtedness” inciudes all obligations, debts and ilabllities,
Iw'yieT pius Interest thereon,: of Grartor to Lender, or any one or more of them, as well as all cizims by Lender against
.3y !.Grantor, 'dr any one or more of them, whether now existing or herealter arising, whether related or unrelatad to
e 1 the purpobe of the ‘Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
. liquidated'or unliquidated-ahd whether Grantor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or heraafter may
becoma barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
. otherwiss unenforceabls, . -,

RN Lengr. ‘The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
asslong, ....x . . :
Note. The wory “Mote” means the promissory note or credit agreememt dated VARIOUS dates, In the principat
amount of UNLINITZD Dollars from Borrower to Lender, together with all renewais of, extensions of,
modifications of, refinarcings of, consolidations of, and substitutions for the promissory note or agreament.

Property. The word "Propeiy” means the real property, and all improvements therean, described above in
the "Assignment” section, :
Resl Pro . Thae words "Aeat-Property® mean the property, interests and rights described above in the
"'Flfopertypge inition” gection. . perty P ¢

Related Documents, The words “Neiated Documents”™ mean and Include without limitation all promissory

-notes, credil agreements, loan agreemsind, environmental agreements, guaranties, security agreéements,
: mortgages, deeds of trust, and all ather ingiruments, agreements and documents, whether now or hefeafter
3 existing, executed in connecticn with the isoiedress. .

Rents. The word *Rents® meins al rents, reveryss, incoma, ssues, profits and procaeds from the Property,
whether dua now or later, inciuding without limiation_ail Rents from all lesses described on any exhib
attached to this Assignment, :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL QBLIGATIONS OF GRANTOR UNDER THE WOVE, THIS ASSIGNMENT, AND THE RELATE
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON 7HE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assiynment or any Related Document,
QGrantor shat an to Lender all amounts secured by thia Assignment as 0%y baecome due, and shall strict

riorm all of Grantor's obhligations under this Assignment. Unless and until |.€07%er exercises lts right to coliect

the Rente a8 provided below and so long as there is no default under this Asuiprment, Grantor may remain in
possession and controf of and operate and manage the Property and coliect the Rents, provided that the ting

_ -gt J{\g eg h‘; tc coilect the Rents shall not conatitute Lender's consent to the use of casi' collateral in a bankrupicy

rocaeding.

1 GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS, Ath respeci 1o the
- Rents, Grantor rapresents and warrants to Lender that: :

i "Ownership.  Grantor ls entitied to receive the Rents free and clear of all rights, loans, liers, encumbrances,
§ and claims axcept as disclosed 10 and accepted by Lender in writing.
1

_ ngaht to Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and to assign
* - and convay the Rents to Lender, Y

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other perscn by any
instrument now in force. :

0 No Further Transter, Grantor will not sell, assign, encumber, or otherwige dispoge of any of Grantor's rights
'1 In the Rents except as provide. In this Agreement. :
1ENDER'S RIGHT TO COLLECT AENTS. Lender shall have the right at any time, and even though no gefault
‘ghall havrf occurred under this Assignment, t¢ collect and recetve the Rents. For this purpose, Lender is hersby

ven and granied the following rights. powers and authority:

‘) Nolice 1o Tenants, Lender may eand notlces to anr and all tenants of the Properly adviging them of this
& Assignmant and directing all Rents to be paid directly fo Lender or Lender's agem.

nier the Property. Lender may enter upon and take posaession of the Property; demand, collect and receive
rom the tenants or from any other persons llable theretor, ali of the Rents; institute and carry on all legal
: procesdings necessary for the protection of the Property, including such praceadings as may be necessary 10
i {ggomp%?‘sseseion of the Propary, collect the Rents and rémove any tenant or tenants or other parsons from
s ' '

L 967365

‘! t‘p

Maintain the Proparty. Lend:ii may enter upon the Property to maintaln the Property and keep the same in

-
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‘? repair; to pay the costs thereol and of all services of all empioyees, Includ: g their equipment, and of al
] continuing costs and expenses of ‘maintafnln% the Property in Proper repair and condition, and also to pay all
{, {%gesioagesgssmams and water utilities, and the premiums on lire and other insurance effecied hy Lender on
b y. ..

', Compliance with Laws. Lender may do any and all things to execute and corply with the laws of the State of
| itlinois and also a) other laws, rules, orders, ordinances and requirements of all other governmental agencies
: affacting the Praperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or tarms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or a?‘ents as Lender m.ay deem appropriate, elther In
L?réderts name or In Grantor's name, {o rent and manage the Property, includir:g the collection and appiication
of Rents.

Other Acts, Lender may do all such other thlnPs and acts with respect to the Property as Lendar may deem
a’)propr!ate and.<nay act exclusively and solely In the place and stead of Grantor and 10 have aif of the powers
af Grantar for tae purposes stated atiove.

No Reguirement . avl, Lender shall not be reciuired to do any of the foregulnﬁ acts or things, and the fact
that Lender shall havz uarformed ona or more of the foregoing acts or things shall not require Lender to do
any other specific acrcr thing,

APPLICATION OF RENTS. Allccats and exﬁensas Incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender mey pay such costs and expenses from the Rents. Lender, in its sole discration,
shali determine the application or 24yand all Rents recelved by it; however, any such Rents received by Lender
whict. are no? applied to such costs anc-axpenses shall be agpl ed 10 the indebteédness. All expenditures mach. by
Lender under this Assignment and rot resmbursed from the Rents shail become a part of the Indebtednnss
secured by this Assignment, and shall-oe payable on derand, with interest at the Note rate from datc of
expenditure until paid.

FULL PERFORMANCE. |t Grantor pays ai i tha Indebtedness when due and otherwlse performs ali the
obligations impased upon Grantor under this Aesignment, the Note, and the Re'med Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior. ri this Assignment and suitu.e statements of termination of
any financing statement on file evidencing Lende s security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grardor i nermitied by applicatle law. [f, howaver, payment I8
made by Grantor, whether voluntarlly or otherwise, or by guaantor or by any third pany, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payrisn (a;) ta Grantor's \‘ustee in bankruptcy or to any
gimilar person under any federal or state bankruptcy law ;- iow for the reilet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
property, or (c) by reason of any settiement or comprige of any claim made by Lender with any claimant {including
without fimitation” Grantor), the Indebtedniess shall be considered wipald for the purpose of enforcement of this
Assignment and this Assignment shall continue to ba effective ar’snall be reinstated, as tha case may be,
notwithstanding any cancellation of this Assignment or of any note or other instriment or aﬂ{eement ev!dencinﬁ
the Indebrecness and the Property will continua 10 secure the amount repaid o7 req overed to the same extent as
that amount never had been originally received by Lender, and Grantor shali =s bound by any judgment, decres,
order, seitiement ar compromise relating to the indebtedness or 10 1his Assignine it

EXPENDITURES BY LENDER. if Grantor falis to comply with any Provision of this” Sseignment, or if any action or -
roceeding 15 commenced that wouid materially affect Lender's interests in the Prcoar!’xi Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appro Jriat, Any amount that Lender

expends In so doing will bear Interest at the rate provided for In tha Note from the date inurrod or pald by Lend

10 the date of repayment by Grantor. All such expenses, at Lender's option, will 'a) be pavibie on demand, (B8

be added to the balance of the Note and be apportioned among and be payable with any inear.rient payments

became due during either (i) the term of any applicable insuranca policy or (i) the remaining e:m of the Note, o

(c) be treated as a balloon payment which wiil be due and payable at the Note's 1aturity, Thie Aseignment alsy ;

wilt secure payment of these amounts, The rights provided for in this paragraph shall be in addition .o any othe

rights or any remedies to which Lender may be entitled on account of the defiult, Any such acton by Lutie

?, g!. not be construed as curing the default so as to bar Lender from any remedy that it otherwise would h.wve
ad. :

DEFAULY. Each of the fdllowlng, at the optlan of Lender, shall constitute an even: of defduh {"Event of Defauit”)
under tiis Assignment:

Detault on indebtedness. Failure of Grantor 1o make any payment when due .. the Indebtedness. é’g
Compliance Default, Faflure of Grantor to comply with any other term, ov.lgation, cavenant or condgition al
contained in this Assignment, the Note or In any of the Related Documents. .

Fuise Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behall of ;4
Grantor under this Assignment, the Nota or the Related Documents s false or misleading in any material %
respect, either now or at the time made or furnished. Ny

Defacilve Collataralization. This Assignmant or any of the Related Documenty ceases to be In full force and
effect (including failure of any collatoral documente 1o create a valid and ps:tecied security tnterest or lien) at
any time and for any reason. ,

Other Defauits. Failure of Grantor to comply with any term, obiigation, covenani, or condition contalned in any
other agreement between Grantor and Lender, o

Death or Insolvency. The death of Grantor or the dissolulion or termination of Grantor's existence as a going
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business, the insolvency of Grantor, the appoimtment of a raceiver for any part of Grantor's property, any
assignment for the beneflt of creditors, any type of creditor workout, or the commencemant of any proceading
under any bankruptcy or ingolvency laws by or against Grantor,

Foreclosure, Forfelture, stc. Commencement of foreclosure or forfeiture proceedings, whether by fudicial

proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
ency against any of the Property. However, this subsection shall not !H“i!n the event of a

dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or

forefeiture proceedm%. proviged that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Cuarantor dles or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the irdebtednass. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes th
prospect of payment or performance of the indebtedness is impaired. _‘

ingacurity. Lerde: reasonably deams itself Insecure,

RIGHTS AND REMED'cS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercige £ay one or more of the following rights and remedies, in addition to any ather rights or
remedies provided by law.: , ~

Accelerats Indebtedness. ) Lender shall have the right at its option without notice to Grantor to declare the
'ragq: aﬁ ;gc}gbégdnesa immeszily due and payabie, inciuding any prepayment penalty which Grantor would he
Y. .

Collect Rents. Lender shall have the right, without notice to Grantor, to takz poasession of the Property and
callect the Rents, includlnq amount)_nast due and unpald, and apply the net proceeds, over and abcve
Lendar's coste, against the Indebtecncss. In furtherance of this right, Lender shail have all the rights provided
for in the Lender's Right to Coliect Sccion, above. If the Rents are coifected by Lender, then Grantor
irrevocably cdesignates Lender as Graaior's attorney-in~fact to endorse instruments received In payment
thereof in the name of Grantor and 10 neyruste the same and coliect the proceeds, Payments by tenants or
other users to Lender in response to Lender's domand shall aatiggr the obligations for which the payments are
made, whether or not any proper grounds for e demand existed. Lender may exercige its rights under this
subparagraph aither in pereon, by agent, or throupn a recelver.

Morigagee In Posseasion. Lender shall have the rijht 1o be Biaced as montﬁagee in possession or to have a
receiver appointed to take possession of all or any par of the Property, with the power 1o protect and greserue
tha Property, to operate the Property praceding fareclosur or sale, and 1o collect the Rents from the Pr

anc apply the proceeds, over and above the cost of ine receivership, a%ainst the Indebtedness. The
mon?agee in possession or receiver may serve without usnd it permiiied by law. Lender's right to the
: ntment of a recelver shall exist whether or not the erzparent value of the Properly exceeds the
;gc gﬁ.tgrdnesa by a substantial amount. Employment by Lender sk=2!l not disqualify a person from serving as a

g)l’i}m Remedies. Lender shall have all other rights and remedies pravided in this Assignment or the Nole or
Waiver; Election of Remedies. A waiver by any Psar%of a breach of a proisiun of this Assignment shall not
constitute a walver of or prejudice the Eartar 8 rights ofherwise to demand strict ceinpliance wilh that provision
or any other provision. Election by Lender to pursue any remedy shall not e:«clude pursuit of any other
remady, and dn election to make expenditures or take action to perform an obigation of Grantor under this
. Assignment after failure of Grantor to perform shall not afiect Lender's right to decla e a default and exerclse
_Its remedies under this Assignment. '

Attorneys’ Feea; Expenses. ! Lender institutes cny suit or action 10 enforce any ri the terms of this
Asgignment, Lender shall be entitled to recover such sum as the coun m:g adjudge reason.oi2 as attornays’
fees at trial and on any appea’. Whether or not any court action is involved, all reasonable expenses incurred -

y Lender that in Lénder's opinion are necessary at any time for the protection of its nterest or the
anforcement of its rights shail become a part of the Indebteaness payable on demand and shall bear interast .
{from the date of expenditure until re at the rate provided for in the Note. Expenses covered by this .
graph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ -
'ees and Lander's legal expenses whether or not there is a lawsuit, including attorneam' fees tor bankrupicy
proceadings (including effors to modily or vacate any automatic stay or injunct onz appeais and any .
anticipated post-judgment collection services, the cost of searching records, cbtaining th fe reperts (including *
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exteni permitted by -
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. :

| {SCELLANEOUS FROVISIONS. The foliowing miscellanecus provisions are a part of this Assignment:

(v Amendmenis. This Assignment, together with any Aelated Documents, constitutes the entire understanding
¢»  and agreement of the parties as to tne matters set forth [n this Assignment. No alteration of or amendment 10 .
, this Asaignment shall be effective unless given in writing and signed by the party or parties sought to be .

charged or bound by the aiteration or amendment.

¥ Applicable Law, This Aasignment has been delivered to Lender and accepled by Lender in ihe State of °
iinols. This Assignment shail ha governed by and conatrued In accordance with the laws of the State of

s i g e T
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Mullipie Partles. Al cbligations of Grantor under this Assignment shall o4 Jolnt and several, and all
retarences to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is rasponsibie for all obligations in this Assignment.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of truat, or
other sacurity agreement which has priotity over this Assignment by which that agreemant is mod fied,
amended, extendad, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such gecurity agreament without the prior written consent of Lendoer.

Sevarabllity. | a court of competent jurisdiction finds any provision of this Assignment ip be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall ba
deemed to be modHled to be within the limits of enlorceabllity or validity, however, if the offending provision
cannot e so mosified, it shall be stricken and all otner provisions of this ‘Assipnmant in ail other respects sial
remain valid aru enforceahle.

Succeasors and Assigns. Subject to the limitatlons stated In this Assiyniment on transfer of Granlor's
interest, this Assigrment shall be binding upan and Inure to the benafit of the partias, theif successors and
assigns, If ownership of the Property becomes vasted in a person othar than Grantor, Lendar, withoul notice
to Grantor, may dear wir': Srantor's successors with reference o this Assigninent and the Indebtednoss by
way of forbeargnce or extarsion without releasing Grantor from tho obligations of this Assignment or liability
under the Indebtedness. .

Time I8 of the Egsenca, Timz is of the essance in the performance of thia Assignment,

Waiver of Homestiead Exempticn  3rantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the Sizie of lilinols &8 to all Indabtedness secured by this Assignment.

Walvers and Consents, l.ender shail not be desmed t0 have waived any nghts under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omiasion
on the part of Lender In exercising anY righe-shall operato as 8 waiver of such right or any other right. A
waiver by any party of a provision of this fssh‘.mem ghall not constitute a wniver of or prejudice the parnés
right otherwise to demand strict compliance wiir that provision or any other orovision. N prior waiver by
Lender, nor any courso of dealing batween Lenoer unc Grantor, shail constitute a waiver of any of Lender's
fights or any of Grantor's cblipations as 1o any futu.e transactions. Whenever consent by Lender 18 required
in this Assignment, the granting of such consant by 7.erder In any instance shall not conatitute continuing
consent to subsequant Instances whare such consent I8 rofuired. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE "RUMISIONS OF ‘|HIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

onathon B. Gammon

JM @ a

arol B, Gemmbn

CTRISLS6
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF L\\ AW LT )
) 88
COUNTY OF ( gg;:ﬁ )

On this day before ms, the undersighed Nutary Public, personally appeared Jonathen B. Gammon and Carol B.
Gammon, to me known to be the individuals described in and who executed the Assignment of Rents, and

~ acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purpases therein menticned.

Given under my hand 2nd officls! seai this _\_SS\A_ day of _ku_rtub&_. 19%.

'N\ , = :
BV__E_\XLB._.&‘IVML___ Residing at w

NS . _ P2V3DIDIID0II3533350029333330003;

Notary Public in and for the St~ of _A‘X&m&______ : "OFFICIAL SEAL" :g

. ELLEN M. P, $
My commission expires _5_ iR\ ,,_ . ).(J (3( \ ' Notary Poblic, § mjﬁmﬁm g

' My Commission Exp. 203172000 '§
/ LA VPV Y Y IV PR EEIIIAIY D)
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