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((y THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONSE MWHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Y

5\ THIS MORTGAGE ("Secunity Insirvieai®) is wiven on OCTOBER 1, 1996 . ‘The mortgagbr is
; DAWN C. TANIS, A SINGLE WOMAN

.

Gf o

7

Vd

("Borrower”). This Security Instrument is given o :
WESTWIND MCRTGAGE BANCORP, INC. o

which is organized and existing under the laws of  THE STATE OF ILLINOI1S , and whose
address s 5100 NORTH HARLEM AVENUE .
HARWOOD HEIGHTS, ILLINDIS 60656 ("ender”). Borrwer owes Lender the principal sum of

FIFTY SEVEN THCOUSAND FIVE HUNDRED AND 00/1CC

Dollurs (US, 8 57,500, 00 ).
This debt i evidenced by Borrower's note duted the sume date as this Seeraty Instroment ("Note"), which provides tor
monthly payments, with the Tull debt, if not pad ewher, due and payable on - OCT JBER 1, 2003
This Securily Instrument secures to Lender: () the repayment of the debt evidenced by the-Mete, with interest, wnd all ronuwul\
extensions und nodifications of the Note; (b) the paywment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; wnd (¢) the pecformance of Borrower's covenaets and agreoments under this 2.
Security Instrument and the Nuote. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following
described property loeated in COOK County, linuis:
UNIT 4-F IN THE 850 DEWITT CONDOMIN1UM, AS DELINEATED ON A LNRVEY OF ~y
THE FOLLOWING DESCRIBEDR REAL ESTATE: PART OF LOT ‘A’ IN THE '
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

¢ ""?“‘%:;;f ;

17-03-227-022-1019
which tios tho uddress uf 850 NORTH DEWITT PLACE~UNIT 4F , CHICAGO N
Uhnos 60611 Zip Code  {"Property Addiess”);
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this Security Instrument, Lender mmy give Borrower w notive wlentifying the Yion. Rorrinwor shull sutisly the lion or take one or
mofe of the actions set forth above within 10 days of the giving of notice,

5. Hawrd v Property lnsurance. Borrower shall Kesp the inprovenents aow exesting or hereatter vrectied on the
Property insured agninst foss by fire, huzards aciuded within the term "extended coverage” wnd sty other huzards, inchiding
floads ar flooding, for which Lender reguires insuranee. This insurance shall be aaintained in the simounts and Tor the penods
thut Lender requires. The insurance carriee providing the insurance shall be chosey by Borrower subjeet 1o Lender's approval
which shadi not he unreasonably withheld, If Borrower fnils to mnintain covernge deseribed above, Lender may, at Lendor's
uption, ohtiin coverige lo protect Lender's rights in the Property in sccordance with paragraph 7.

All insurange poficies and renowals shall e aceeprable to Lender anct shatl include & stundurd mortgngo clause, Lender
shadt have the rght to hold the policies and renewads. 1F Lendor requires, Borrower shull promptly give to Lender sl} receipis of
puid preminms and renewat notices, In the event of loss, Borrower shull give prompt notice to the insurance currier and Lender,
Lender may mauke proof of loss it not made prompity by Borrowur,

Unless Lander and Borrower otherwise agree in writing, insursnee proceeds shil be applied 1o restorstion or repair of the
Property damuged /4§ the restoration or repair is economieaily feasitle and Lendwr®s seeority is not lessened. [t the restoration or
repait is not eeonoiically feasible or Lender's secunity would be lessened, the insursnce provesds shall be applied to the sums
secared by this SecaryInstrument, whether or not then due, with any excess piid to Borrower, It Borrower abandous the
Propetty, ur does not anst-or within 30 duys u notice from Lender that the insurnee carrier has offered to setthe o claim, then
Lender may collect the wsvice proceeds. Leader may use the procecds to ropaic o restore the Pmpurw Or to pay sums
secured by this Security Instraivéas e whether or aut thea due. The 30y period will begin when the notice is given,

Unless Lender and Borrovier/ otherwise agree in writing, any applicabion of proceeds o princpnl shall not extend or}
postpon the due dute of the mdihly pavments retecred o in pusgraphs 1 oamd 2 or change the amount of the payments, If
wnder paragraph 21 the Propesty is wequiredtoy Lender, Borrower™s right 1o any insurunee policies and proceeds resulting from
durmuge o the Property prioe W the acywisttionssiall pass o Lerder 1o e extent of the sums secured by this Security Instriment
immetiately prior to the gequisiien,

6. Qceupuncy, Preservation, Maintenace and Protection of the Property; Borrower's Lorn Application; Leaseholds,
Borrower shall occupy, estublish, and use the Propettyas dorrower’s prinvipal residence within sixty duys sfter the execution of
this Secunity Instrument and shall continue 10 oceupy the Property as Bocrower's principal residence lor o lenst one vear after
the date of cocupaney, unless Lender atherwise agrees in writing, which consent shail not be uareasonably withheld, or unless
extenuating ciecomstances exast which are beyoad Borrower < vontrol. Borrower shall not destroy, damage or impuy she
Propesty, allow the Property o dueteriomie, Hr commit waste onabe Property. Borrower siall be in detidt it any forfesture
actien or proceeding, whether cvil oc cernunal, is begun that in Lenger®s good fuith judgment cowld resubt in $orfeiture ol the
Properiy or otherwise nuatentally impat the lien created by this Seourty dosirument or Lender's security ifbevest. Barrawer iy
cure such a defaultand reinstute, as provided in paragraph 18, by causing-iie action or proceeding to he dismissed with o riding
that, in Lender’s good faith detenmination, prechades Jorfenure of the Borrdwer s interest in the Property or other material
impairmient of the hien created by this Sceunty Instrument or Lender's security artorest. Borrower shll also be in deluult if
Borrower, during the loan application process, guve matenially false or insccuntte intorastion or sintements to Lendes (or fuiled
to provide Lender with any muterial information) e connection wiii the loan evidenced vy the Note, including, but not limiled
to, representations concerning Borrower's oceupuaney of the Property us o principal residence. 1¥ this Seewrity Instrument is on s
leuseheld, Borrower shall comply with all the provisions of the lease, 1 Borrower acgiires Aco, tide W the Pmpurty the
leasehold and the fee title shall not merge undess Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. 1t Borrower Fails to perfurm the covennats an? seveements contmned i
this Security lastrument, or there is o legal proceeding that may significantly affect Lender's sights 0 Ve Property (sich as a
procecding n bankruptey, probate, for condemmation or orfeiture or W enfore Tows or regulations), then Londer may do anil
may tor whatever is necessury to protect the value of the Property und Lender's nights w the Property. Lender’s actions may
include paying any sums secired by a lien which fins prioeity over this Seennity Instrument, appearing in courl, paying
reasonuble wttorneys’ fees and enterrg on the Property to make repuirs. Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts dishursed by Lender undes this parsgraph 7 shall bzcome wdditionnl debt of Borrower secuired by this
Security Instrument. Unless Borrower sad Leader agree 1o other terms of payment, these amounts shul] bear interest from the
date of dishursement a8 the Note rate and shufl be payable, with intesest, upon notice from Lender to Borrower requeshng
puymenl,

8. Mortgage Insurance. [f Lender required mortgige msuranee ws s condition of misking the loan secured by llus Seeurity
tnstrument. Burrowsr shal) pay the pretuums required o mnmain e mortgage surance in effeet. [, for any reason. the
mortgage msurnce coverige required by Lender lapses or ceases to be wettect, Barrower shall pay the prenmuns vequnred o
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Lender's uddress stated heretn or any other addiess Lender designstes by notice to Borrawer, Ay notice provided tor in this
Secutity nstriement shall be deomed 1o have been given o Boreower or Lendor when given as provided in this prragraph,
15, Governing Laty; Severnbility., Tlis Sceunity strument shadl be governed by fedurid Tow and il law ol the

Jurisdiction in whizh the Property is located, In the event thut any provisim or clause ol this Security {nstrimont or the Neto

contlivis wath applicuble law, such contlict shull not uttect other pl'uvi'iiulw of this Secunty Instrutient or (he Note which ean by
given effect withowt the mnm»uug pravision To this end the provisions of this Security Instrament and the Nole are declared
o be severable. C

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instroment,

i7, Trunster of the Property or u Beneficint Inteeest in Borrawer, 1 all or any part of the Property or any intorest in it
15 sold or transferred {or it o beneficind interest in Borrownr s sabd or transfersed and Borrawer is not n nsturad person) withow
Lender's prior written consent, Lendvr way, at s opiion, ceqiire dmmedinde paymsont in il of oll sums secured hy this
Sceunty instrinent. However, this uption shull aot he excreised by Lender if oxercise is prohibited by federal lnw us of the dite
of this Securily Instrinynt,

it Lender exercices this aption, Leader shal) give Borrower notice ol ueeoloratson, ‘The notice shull provide w puriod of not
fess than 30 days dreed the date the notice 15 delivered ot mailed within which Borrower must pay all sums secured by this
Security Instevanenl, [¥ Boerower fuils 10 pay these sums prior to the expirshion of tis period, Lender may invoko iy remudies
pectitted by this Securny tostrument without further notice or demand on Horrower,

18. Borrower's Rightis Reinstute, IV Horrower meets certin conditions, Borvower shall huve the nght 1o have
eplorcement o this Secunty ioserament discontinued wlany ime prior 1o the earlier of: G0 5 days or such olber penod as
applicable law may specity for romnmtement) helore sale of e Property parsuant to ary power of sale coptamed in this
Security Instiument; or (h) cotry ofaudgment entorcing this Security Instrimerd. Thase conditions are thin Boyrower: (i) jmys
Lender all sums which then would be due apder tins Securiy Tnsteament wnd the Note asf no acceleration aud oceurred: (b
cures any defanlt of any other covenunts ur agreemets; (e reys all expenses incmed in adoreing this Security Instrument,
meluding, but not himited 1o, reasonnble wttorseys” fees; ad () tkes such achon s Lendes mwy reasonuhly reguirs ts wssure
that the lien of this Secunty Instrument, Londer’s rozhls w the Property and Borrowver's obligation to pay the sums seenred by
this Sccurity [nstrument shall continue unchanged. Yoo senstatement by Borrower, this Seeurity  Instrament and il
obligations sectred hereby shall reaaio lly effective st no aceelerstion bind ovenrred, Hsvever, s gight w reinstate shadi
not upply i the cuse of seceleration umber parsgruph 17

19. Sule of Note; Change of Loan Sepvicer, The Neteow a partnd interest iy the Noto (togetier with this Seciirity
Instrizement) may be soll one or more times withoul prior notee e Rammower. A sile may result s chungs in the catity (Kiewn
as the "Loun Servicer”) that collects monthly payments due under the Mote wnl this Security Dnsicumwent, There alsa iy be one
or more changes of the Loun Servicer anrelated 10 sade of the Note, TFpre is o change of the Lo Servieor, Borrower wil) e
given wrtlien notice of the change in accordance with parageaph (4 whove asd upplicable law., The sotice will stite the e wid
adilress of the new Loan Servicer and the address 1o which payments should Te ninde, The aotice will also contmn any othe
wtormation required by applicable law.

20, Huznrdous Substanees, Borrower shall not eatse ur pertdd the presepce i, disposl, storsge, or releasy o uny
Hazardous Substances on oran the Property. Borrower shatl et do, nor allow anyecs-else 1o do, anything shtecting the
Property that i violsiem of any Envirammentad Law, The preceding lwo sentetces .-Im|| wt apply 1o the presence, use, or
stotage on the Property of siall quastities oF Hazarious Substunees Bt are generally recognized-to be appropriats to nosmal
residential uses and to maintenanee of the Fropenty.

Borrowee stiudl promptly give Lender witten notice of any investigation, claim, demand, liwanit oc ather action by my
goverminenial or regabitory agency or private party involving the Property and any Hazirdous Substanee o0 Environmentul Law
of which Borrower has avtual knowledge. §F Borrower learns, o is notitied by any governmentnl or regalcosy nethority, that

any removal or other remediabion of any Hazardous Substance attecting the Property o necessary, Borrower shiadl promptly ke |

#ll necessary remedial zetiens in accordunce with Enviconmentul Luw,

pesticides and herbicides, volatile solveats, materials conhwmning asbestos or farmaldehyde, and andionctive mmterinls, As used i
this paragraph 20. "Environmental Law™ means federal laws and daws ol the risdiction where the Property is located ihm
relite o headth, safety or environmentad protecison, .

v

NON-UNIFORM COVENANTS. Borrower amd Lender Further covenant and agree as follows:
21, Acceleration; Remedies. Lender shadl give nolice o Borrawer prioe to aceelerstion follawing Borvower’s breacls
of any covenant or agreement in this Security Instrument (but rot prioe to uccelerntion under paragraph 17 unldess

)

@D -eailL) 5oz Fage & of & Form 3014 9/90
®

€7

' e
As used in this purngraph 20, "Hazuardous Substances™ nre those substances defined as toxic o uzardons substances by ™
Envirenmental Law and the following substunces:  gasoline, kerosene, other Hammsble or dosie petrolesm produets, s

il
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961003435

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T duy of OCTOBER , 1996 .
wad is incorporaled into and shall be deemedd to amend und supplement the Mortgage, Deed of Trust or Security
Deed (the “Security [nstrument”) of the same dats giver by the undersigned (the "Borrower™) 1o secure
Borrower's Note to

WESTWIND MORTGAGE BANCORP, INC.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and locuted t:

850 NORT'{ DEWITT PLACE-UNIT 4F, CHICAGO, ILLINCIS 60611
Proparty Addvess

The Property inclutZe i unit in, together with an undivided interest in the common elements of, & condominium
project known as:
850 DEWITT CONDCMINIUM

Name of Condeminkim Projeot
(the "Condaminium Project™}, 4 i owners associaticn or other entity which sets for the Condominium Praject
(the "Owners Associstion”) helds tife o property for the benefit or use of s members or sharcholders, the
Property also inclitdes Borrower's interest in the Qwnaers Assveintion and the uses, proceeds and henefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. In/nddition to the covenants und agreoments made in the Securily
Instrument, Burtower and Lender further covenant and agres as follows:

A. Condomininm Obligutions, Borrowes shull perform all of Borrower's obligations under the
Condominium Project’s Canstitient Documents. The “Chnatituent Documents® are the: (i) Declurtion or sny
other document which crentes the Condominium Project: (337 by-laws; (iii) code of regulations; snd {iv} other
equivalent documents, Borrower shalt pramptly pay, whon dae. al! ducs snd aesessments imposed pursisnt to the
Counstituent Documents,

B, Huzurd Insurnnce. So long ng the Owners Assouintion mairtaing, with « genorally sccopled instmnce
ewrrier, & “master” or "blunket® palicy on the Condominium Praject whick is satisactory to Lender and which
provides inswrance covernge in the amownts, for the purmd'é. and nygninst o hazards Lendor regnines, mulndm;
fire und hazieds inchuded within the torm “oxtended covesago,” then:

(i) lLender waives the provision in Uniform Covenunt 2 for the moatly payment to Lendor of the
yearly premium instulliments for hazard insurancs on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintiin huzand yraiivance covorigs on the
Proporty is deemed stistied to the wxlunt that the required covorgo is provided by thz Twners Assacistion
policy.

Borrower shull give Lendor prompt notico of any tupse in required hazard insurance coverage,

In the evenl of & digtribition of hazmd insuranve proceeds in liew of restorstion or repair followiag » lost o
the Property, whether 1o the unit or (o common eloments, any proceeds pugable o Borrower are hureby issigned
arct shall be puid to Lender for upplication to the sums secured by the Security Instrument, with any oxcess paid fo
Borsowaer,

C, Public Linhility Insurance, Borrower shall take such actions as gty bo reasonable to insure thit the
Owners Associntion taintaing & public liability insusance policy scceptable in form, mnoust, and oxtenl of
coverage t Lender.

MULTISTATE CONDOMINIUM RIOER Single Family-Fannia Mae(Freddis Mec UNIFORM INBTRUMENT Form 2140 D00
Page Vo 3 DI’ 2889
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 961003435

THIS BALLOON RIDER is made this 18T duy of OCTCBER , 1996,
and is incorporated into and shalf bo deented 1o mnend nnd supplement the Mortgage, Deed of Trust or Dead to
Secure Debt {the "Security Instrument”) of ihe same date given by the undersigned (the “Borrower®) to secure the

Borrower’s Note to
WESTWIND MORTGAGE BANCORP, INC.

(the "Lendec™)-of the same date and covering the property described in the Seourity Instrument and located at:

850 NORTH UFRNITT PLACE-UNIT 4F, CHICAGO, ILLINOIS 60611
Property Address

‘The interest rale stated on i Note is cutled the "Note Rate.” The date of the Note s called the *Note Date.”

| understand the Lender may Bansir the Note, Security Instrument and this Rider. The Leader or anyons who

“takes the Note, the Security [nstrumeat wid this Rider by teansfer and who is entitled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In adicon to the covenants and agreements in the Security {nstrument,
Borrower and Lender further covenant and agiee as follows (despite unything to the contrary contuined in the
Security Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Note and Security Instrument {the “Muaiurity Date”), T wiil be able to obtain a
new loan ("New Loan") with 4 new Maturity Date of OCTOBER’ 1, 2026 , und with an
interest rate equal to the *New Note Rate” determined in accovdanee ith Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinsncing Oplion”). If thase conditions are nol
met, | undersiand that the Note Holder is under no obligation to retinmr oz modify the Note, or to extend the
Maturity Date, and thut I will have 1o repay the Note from my own sesources i find u lender willing 10 Jond me
the monsy to repay the Note.

2. CONDITIONS TO OFTION
If T want to oxercise the Conditional Refinancing Option at maturity, certsin condit ons nust be met s of the
" Maturity Date. These conditions wre: (1) 1 must still be the owner and occupant of the proprity subject lo the
" Security Instrument (the *Property®); (2) | must b current in my monthly payments und canacd huve heen more
than 30 days late on any of the 12 scheduled monthly payments immedistely preceding the Mgty Date; (3) no
Jien ugainst the Property (except for taxes and special assessments not yet due and payable) other o thit of the
Security [nstrument may uxist; (4) the New Nole Rate cannol be moro than 5 percentige points utove the Note
Rate: and (5) I must make a written request to the Note Holder ns provided in Section 5 below.

1, CALCULATING THE NEW NOTE RATE
The New Notz Rate will be o fixed mte of interest equal to the Federal National Morigage Association’s
required net yield for 30-year fixed rale morigages subject to & 60-day mandatory delivery commitinenl, plus

MULTISTATE BALLOON RIDER - Singio Family - Fannis Mas Uniform Inetrument Form 3180 13:’89
) Amended 3/92

€276 wa0401 .
® , 1*. Vot
YiMP MORTOAGE FORMS « \BC0IEZ1-7 201 - '
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' STREET ADDRESS: 850 NORTH DR WITT UNIT 4F
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-227-022-1019

LEGAL DESCRIPTION:

UNIT 4-F IN THE 850 DEWITT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THRE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF LOT 'A’ IN THE CONSOLIDATION OF LOTS 54 AND S5 (EXCEPT FROM SAID LOTS THE SOUTH
B FEET THEREQF), AND LOTS 56, 57 AND 58 (EXCEPT FROM IOT S8 THE WHST 15 FEBT 11-3/87THS
INCHES THEREOF), IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF
BLOCKS 14 AND 20 IN CANAL TRUSTEES SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY 18 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICE QF TdF. RECORDER OF DEEDS, COOK COUNTY, ILLINCIS, ON SEPTEMBER 25, 1978 AS
DOCUMENT NUMBER 24 €41583, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS SET FURTH-IN THE DECLARATION OF CONDOMINIUM OWHERSKIP.
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