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FHA Case No,
State of Ilinols MORTGAGE 1318476256703

624113431
THIS MORTGAGE ("Security Insirumen”) is made o0 October 10, 1936 1621134315

The Mortgagor is
PABLO ENRIQUEZ, MARRIED TO MARIZ J. PAREDES

ATTORNEYS' NATIOLAL TITLE RETWORK
THREE FIRST NATIONAL PLAZA

SUiTE &N
CHICAGD, IL 80802

whose address is
4740 S LAFLIN ST, CHICAGO, IL €0609
J("Boriuwer™). This Security Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPORATION
(=g}
which is organized and existing under the laws of  the State of New Jersey , snd whosen}
address is 343 THORNALL ST. EDISON, NJ 08837 “
,("Lender™). Borrower owes Leénder the principal sumy-«
of o
v
Forty-Nine Thousand, Nine Hundred Forty-Nine and 00/100
Dollars (U.S. § 49,949.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid earlier, due and payable on
November 1, 2026 . This Security Instrument securvs to Lender: (a) the repayment of the debt evidenced
by the Mote, with interest, and all renewals, extensions nd modifications; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

CCOOK County, [llinois:
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LOT 38 IN BLOCK 6 IN KAYS AUDITION TO CHICAGO IN SECTION 8,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOX COUNTY, ILLINOIS.

PIN # 20-~08-101-041

N2 0w,

Tl e
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which has the address of

4740 S LAFLIN ST, CHICAGO, IL 6060G9
(Property Addross)
TOGETHER WaTH all the improvements now or herealter erecled on the propenty, wnd all cuseqiems, rights, appurienances,
rents, royalties, mineral odand gas cights and nrofits, water rights and stock and all fixiures now or hereafter a part of the
property. ANl replacemeniz-onad addittons shall also be covered by this Security Instroment. All of the foregolng s referred to
in this Security [nstrument asthe ™ Property.”
BORROWER COVENANTS that Borrower is fawlully seised of the staie hiereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencusmbered, except for encumbrances of record,  Borrower warrants
and will defend generaily the title o the Pogenty against all clainis and demands, subject to any encumbranges of record,

Borrower and Lender covenant and ngree o follows:

UNIFORM COVENANTS:

1. Payment of Princlpa), Inicrest il Late Chuege. Borrower shall puy when due the princlpal of, and interest on, the
debt evidenced by the Note and fate charges due under the Mot

2. Monthly Puyment of Tnxes, Insurance, and Other Charaes. Borrower shall include in each monthly payment, together
with the principal am) interest as set forth in the Note and any (e charges, @ sem for (0) txes angd speclal asseysiments fevied
of to be levied against the Property, (b) leaschold payments or grourd rents on the Property, and (¢) premivms for insurance
required under Paragraph 4. In any year in which the Lender mus? poy_a mortgage nsurapce premium to the Secretary of
Housing and Urban Development ("Sceretary ™), or in any year in whick such premium would hive been required 1§ Lender siill
held the Security Instrument, each monthly payment shalt also include cither: ¢ n sum for the annunl mortgage surance premiunt
to be paid by Leader to the Secretary, or (i) o monihly charge invead of = mortgage Insurance premium it this Sceurlty
Instrument is held by the Secretary, in a reasonable amount to be determined by the Geeretary.  Except for the monthly charge
by the Secretary, these items are called “Escrow Items” and 1the sums paid to Lender nie called “Escrow Fumds”,

Lender may, at any time, celiect and hold amounis for Bscrow ltems in an aggresadz-amount not fo exceed the muxkinnm
amount that may be required for Borcower's eserow necount under the Real Este Setlermoi Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t yeq. and implementing regulations, 24 CFR Pagt 3500, as they may be amended vrons time to time ("RESPA”), excopt
that the cushton or reserve permitied by RESPA for unanticipated disbursements or disbursements betare the Borrower's payments
are available in the accouni may not be based on amounts due for the mortgage insuranee prembi(m.

{If the amounts held by Lender for Escrow llems uxceed the amounts permitted fo be held by RESE, Lender shall deal with
the excess funds as required by RESPA, I the amounts of funds held by Lender at any time are not sufacient (o pay the Bscrow
ltcrgs when due, Lender may notify the Borrower and require Borrower to make up the shortage or dericiency ns permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 11 Borrower tenders
to Lender the ful) paymeat of all such sums, Borrower's accowns shall be credited with the balance remmining lor all installment
itemns {a), (b) and {c) ond any morigage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess (unds to Borrower.  Immediately prior to a foreclosure sale of the
Propetty er its acquisition by Lender, Borrower's account shall be credited with any balanee remaining lor all instafliments for
items {a), (b) and {c).

3. Application of Payments, All payments under Paragraphs | and 2 shall be applied by Lender as foilows:

Firgt, to the mortgage insurance preniium to be paid by Lender to the Secrelary or to the monthly charge by the Seceetary G2
instead of the monthiy mortgage insurance premium; ) iy

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiuins, as required;

Third, to interest due under the Note;

Fourth, to amortizaticn of the principal of the Note;

Fifih, to late charges due under the Note,
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4. Fire, Flood and Oiher Hazard Insurance, Borrower shafl insure all improvements on the Property, whether now in
+ gxistence or subsequently erected, against any hazards, casualiics and contingeacies, including fire, for which Lender requires
< insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites. Borrower shall also insure
. all improvemests on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
"2 by the Secretary. Alt insurance shall be carried with companies approved by Lender. The insurance policies and any renewais
! shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 10, Lender.
" In the event of luss, Borrower shall pive Lender immediate notice by mail, Lender may make proof of loss if noi made
"% promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may te applied by
i Lender, at its oprion, either (a) to tie reduction of the indebtedness under the Note and this Security Instrument, first to any
14 delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repeir
) of the damaged property. Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of sucht puymenis, Any excess insurance pruceeds over
an amount required to pay a!l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally cntitled thereto.

In the evemt of foreclosure of this Securily Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, oll right, ritle and interest of Borrower in and to insurance policies in torce shall pass to the purchaser.

5. Occupancy. Pieservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Lenseholds,

Borrower shall occupy . establish, and use the Properly as Bonower's principal residence within sixty days after the execution
of this Security Instruniercand shall continue lo occupy the Property as Borrower's principal residence for al least one year afler
the date of occupancy, untzssLender determines this requitenent will cause undue hardship for Borrower, or unless extenunting
circumstances eXist whick/are bevond Borrower's control,  Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste ox destroy, damage or substantiaily change the Property or allow the Property to deteriorate,
reasonable wear and tear ¢xcepted. -~ iender may inspect the property if the property is vacant or abandoned or the loan is in
defoult. Lender may lake reasonabie action to protect and preserve such vacant or abandoned property. Borrower shal also be
in default if Borrower, during the loan application process, gave materially false or inpccurate information ot statements o Lender
(or failed to provide Lender with any materia) information) in connection with the lonn evidenced by the Note, including, but not
tirnited to, representations concerning Borrower’s-cacupancy of the Property as o principnal resillence.  IF this Security Instrument
is on a leaschold, Borrower shall comply with the provisions of the lease.  If Borrower aequires fee title to the Property, the
lensehold and fee title shall not be merged wnless Lenider agrees to the merger in writing.

6. Condemnaiion. The proceeds of any award o7 chaim for damuages, dircet or couscquential, in connection with any
condemaation or other taking of any part of the Propeity ‘or for conveyance in place of condemination, are hereby assigned and
shall be paid to Lender to the extent of the tull amount of the indebtedness that remains unpald under the Note and this Security
Insrrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument,
first to any delinquent amounts applied in the order provided in Faragiaph 3, and then to prepayment of principal. Any applicution
of the proceeds Lo the principai shall not extend or postpone the-wie date of the monthly paymenms, which are referred to In
Puragraph 2, or change the amount of such paymenis. Any excess-progeeds over an smount required to pay all outstanding
indebtedness under the Note and this Security Enstrument shail be paid 1o the entity legally entitled thereto,

7. Charges t¢ Borrower and Protection of Lender's Rights in the 2roperty.  Borrower shall pay all governniental or
municipal charges, fincs and impositions that are not included in Paragraph 2. ~Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If faiture to pay would adverscly affzet Lender’s interest in the Property, ttpon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these piyments or the payments required by Paragraph-2. 7 Fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding thar picy-significamly affect Lender's rights
in the Property (such as o proceeding in bankruntcy, for condemnation or to enforce laws or repulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. including payment of tixes,
hazard insurnnce and other items inentioned in Parngraph 2,

Any amounts disbursed by Lender under this Parngraph shall become an additional debt of Bovezwse and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie.wr mt the option of the
Lendar, shal! be immedinely due and payable,

Borrower shali promptly discharge any licn which has priority over this Security {nstrument untess Bocrawer: (a) agrees in
writing 1o the payment of the obligation secused by the lien in a manner acceptable to Lender; (b) contests In good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to prevent the
entorcement of the lien; or (c} secures from the holder of the Licn an agreement satlsinctory 1o Lender subordinning the len to
this Security Instrument., 1f Lender determines that any part of the Property is subject to a lien which may attain priority over N
this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall sniisfy (he lien or tuke one org,l
more of the actions set forth above within 10 days of the giving of notice. %1;

8. Fees. Lender may collect fees and charges authorized by the Scercinry. (e

4. Grounds for Acccleration of Debt, ot

(w) Default, Lender may, except as fimited by regulations issued by the Sccretary in the cuse of payment defoulls, y .
require immediate payment in full of all sums secured by this Security Instrument if: 2
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Tnstrument prior 09
to or on the due date of the next monthly payment, or
(il) Borrower defaults by failing, for & periad of thirty duys, to perform any other obligations contained In ihis
Security Instrument.
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(b) Sale Without Credit Approva). Lender shall, if permitted by applicabic law (including section 341(d) of the Gam-
St Germaia Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of the Secretary,
require hamediate payment in full of all sums secured by this Sccurity Instrument if:
. {iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or grantee ag his or her principul residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has net been approved in accordance with the
requirements of the Secretary,
/¢) No Walver, if circumstances occur that would permit Lender to require immediate payment in fusl, but Lender
does not require such payments, Lender docs not waive its rights with respect to subsequent cvens,
(d) Reguiations of HUD Secretary. In many circumstances regulntions issued by the Secretary will limit Lender's
rights in the case of payment defaulls to require immediate payment in fulf and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitled by reguiations of the Secretary,
(€) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined 10 be
eligible for insurance under the National Housing At within 60 days from the date hereof, Lender may, at its oplion
require immediale paymest in full of all sums secured by this Secority Insirument. A written statement of any
suthorized-agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrumziit aad the Note, shall be deented conclusive procf of such incligibility. Notwithstanding the foregoing, this
oplion may ot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a morigage insuance premium to the Secretary.

10. Reinstatement. “dorrower has a right 1o be reinstated if Lender has required immedinte payment in full because of
Borrower's failure to puy an ~ovunt due undet the Note or this Security Insteument. This right applics even afler foreclosure
proceedings are instituted. To-reinzate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current tn:luding, to the extent they are obligations of Borrower under this Sccurity Instrument,
forectosure costs and reasonable apd Tastomary atlorney's fees and expenses properly asseciated with the foreclosure proceeding,
Upon reinstatement by Borrower, this S.curitv, Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fuii.“tiowever, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after ihe commencement of forec’asuce proceedings within lwo years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaement will preclude foreclosure on different grounds in the future, or {iif)
reinstatement will adversely affeci the priority of (he sien created by this Security Instrument.

11. Borrower not Released; Forbearance by Leudér not o Walver, Extension of the time of payment or modification
of amonization of the sums secured by this Security InstUment granied by Lender to any successor in interest of Borrower shall
not aperate to release the Yability of the original Borrower o otrower's suceessor in interest. Lender shall not be required to
comtnence procecdings ngainst any successot in interest or refuse fo extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any <crand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or re aely. shall not be a waiver of or preclude the exercise of any
right o remedy.

i2, Successors and Assigns Bound; Joint and Several Liabiliiy; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bemefit the successors and assigns ef Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and seveial. | Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumen? only to mortgage, grant and convey that
Borrower’s inicr2st in the Property under the terms of this Security Instrument; (b) /s-vot personaily obligated to pay the sums
secufed by this Security Instrument; and (c) agrees that Lender and any other Borrowe: ay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security instrument or the ivote without thit Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security nstrument shall be gien by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be diresied to the Property Address
or any other address Borrower designates by notice (o Lender, Any notice to Lender shail be given by Frst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for iz 1%43 Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal fnve awd the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Insicuient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which con be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply 1o the presence, use, or sturage on
the Property of smalt quartities of Hazardous Substances that are generally recognized to be appropriate to normai residentlal uses
and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of ary Hazaidous Subsiances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

e
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\ As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

;» Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
/pesticides and herbicides, volatile solvents, materials contniring asbestos or formuldehyde, md radionctive muterials. As used

W the paragraph 6, “Environmental Law" menns federnl laws and laws of the Jurisdiction where the Property is loeated that relate
"ta health, safety or environmental protection.

!

’ NON-UNIFORM COVENANTS, Borrower and Lender further covenant nnd agree a3 tfollows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender aif the rents and reventies of the
| Property. Borrower autharizes Lender or Lender’s agents to collect the rents ind revenues and hereby directs each tesnunt of the
¥ Property 1o pay the rems to Lender or Lender’s ngeats. However, prior to Lender’s notice (o Borrower of Borrower’s breach

1 of any covenant or ggreement in the Security Instrument, Borrower sholf colleet and receive all cents and revenues of the Property
* as trustec for the benefit of Lender and Barcower.  This assignment of rents constitutes an absolute assignment and not an
assignmeni for additional securily only.

If Lender gives notice of breach to Burrower: (n) all rents received by Borrower shall be held by Borrower as trusiee for
penefit of Lendar only, (o be applied to the sums seeured by the Security Instrument; (b) Lender shall be entitled to collect and
receive ull of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borruwer has-aot xecuted any prior assignment of the rents and has not and will not perform any nct that would prevent
Lender from exercising iia rights under this Paragraph §7.

Lender shall not be resuired to enter upon, take control of or mainain the Property before or after giving notice of breach
to Borrower, However, Lrader or a judicially appointed receiver may do so at any time there is a breach,  Any application of
renls shall not cure or waive @y default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall rerminate when tiie Gttt secured by the Security Instrument is puid in tull,

18. Foreclosure Procedure, ((F Lender requires Immedlate payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judiciai procecding, Lender shail be entitled 1o collect all expenses incurred in pursulng the
remedies provided in this paragraph LE, biclading, but not Hinlted to, reasonable attorncys’ fees and cost of title evidence.

If the f.ender’s Interest in this Szcurlty Instrument s held by the Secretary and the Secretary requives inmedlate
payment in full under Paragraph 9, the Secrzaary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 (*Act”) (12U 5.C. 3751 of_seq.) by requesting u foreclosure commissioner designated
under the Act to commence foreclosure nnd o sliiks Property ns provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avatable to & Lender under this Paragraph 18 or applicuble law.

19, Release, Upon payment of all sums secured by tnis Security Instrument, Lender shall refense this Sccurity Instrument
without charge 10 Borrower.  Borrower shall pay any recordedion costs,

20, Walver of Homestead, Borrower waives all righiz of homestend exemption in the Property.

21. Riders to this Security Instrument. 1f one or more ride.s ure executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such ridie s'iall be incorporaled into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riged(s? were a part of this Security Instrament,

The tollowing riders are attached:

NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

»

Witnesses:

b - - _ar--s___‘z‘n-,ﬁ._._"‘._.:

422/ V2 9¢;1,}//¢?,
LO ENRIQ
f@t/&é’/

A J ~ PAREDESISSIGNING THIS MORTGAGE
bOLELY TO "A/VE HER HOMESTEAD RIGHTS.

e

STATE OF ILLINOIS, COOK CCUWTY 88

1, the undersigned, o Notary Public in aid for said county and state do heseby certify thut /) .
PABLO ENRIQUEZ, MARRIED T0 MARIA J. PAREDES — 4 4wr- A '

:'7 ! V4
C: . ghd o

L]
pcrsonally known to me to bl. the sime pcrwn(«) whmc nnmcg‘. acribed to the foregoing instrument, appeied before me this
sael)delivered the sald instrument ns (s, her, thelr) free and

My Cummission expires:

Y

. - - .
d OPF ICIAL BEAL * Notary Public
HIOARDO 0. CORREA | CHASE MANHATTAN MORTGAGE @WRPORATION

MYPUSUO SUTROFRLNOY 15441 94TH AVENUE
COMMISSION EXPIRES 1571026 1 ORLAND PARK, IL. 60462

-
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